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§ƖŊċŰŔǍċĦŔŹŰШĲŢĲĦƨƣŸƖċШǃШƖĲƚƓŸŰƚċĤũĲ  

 

EũШ9ĲŰƣƖŸШfŰƣĲƖŰċĦŔŸŰċũШĬĲШÂŸũŖƣŔĦċШEĦŸŰŹůŔĦċШƓċƖċШĲũШ?ĲƚċƖƖŸũũŸШÉŸƚƣĲŰŔĤũĲШĬĲШũċШÖŰŔƻĲƖƚŔĬċĬШ

 ċĦŔŸŰċũШы9f ÂEрÖ  ьШŉƨĲШĦƖĲċĬŸШĲŰШΝΦΦΡШĦŸůŸШƨŰШŔŰƚƣŔƣƨƣŸШƣƖċŰƚĬŔƚĦŔƓũŔŰċƖŔŸШĬĲШĦċƖČĦƣĲƖШ

ŔŰƣĲƖŰċĦŔŸŰċũЯШƓċƖċШŉŸƖůċƖШĦŔĲŰƣŖǯĦŸƚЯШƓƖŸŉĲƚŔŸŰċũĲƚШǃШũŖĬĲƖĲƚЯШǃШŉŸůĲŰƣċƖШċĦƣŔƻŔĬċĬĲƚШĬĲШ

ŔŰƻĲƚƣŔŊċĦŔŹŰЯШĲǂƣĲŰƚŔŹŰЯШƓƖŸĬƨĦĦŔŹŰШǃШĬŔƻƨũŊċĦŔŹŰШĲŰШũŸƚШĦċůƓŸƚШĬĲШũċШƓŸũŖƣŔĦċШĲĦŸŰŹůŔĦċШĦŸŰШ

ůŔƖċƚШċШƓƖŸůŸƻĲƖШĲũШĬĲƚċƖƖŸũũŸШƚŸƚƣĲŰŔĤũĲЮШШШÉƨШƓƖĲĦƨƖƚŸƖШŉƨĲШũċШ~ċĲƚƣƖŖċШĲŰШÂŸũŖƣŔĦċШEĦŸŰŹůŔĦċШ

ƓċƖċШ9ĲŰƣƖŸċůĳƖŔĦċШǃШĲũШ9ċƖŔĤĲШƕƨĲШƚƨƖŊŔŹШĲŰШΝΦΥΡЮШШШ9ƨĲŰƣċШĦŸŰШĦŔŰĦŸШČƖĲċƚШĬĲШŔŰƻĲƚƣŔŊċĦŔŹŰЯШ

ƣƖĲƚШƓƖŸŊƖċůċƚШĬĲШƓŸƚŊƖċĬŸШǃШƨŰШĬŸĦƣŸƖċĬŸЮШEŰШŔŰƻĲƚƣŔŊċĦŔŹŰШũċШŔŰƚƣŔƣƨĦŔŹŰШƣƖċĤċŢċШĲŰаШΝр

]ũŸĤċũŔǍċĦŔŹŰШǃШ9ŸůĲƖĦŔŸШfŰƣĲƖŰċĦŔŸŰċũЯШΞрШÂŸũŖƣŔĦċШƓċƖċШũċШ]ĲƚƣŔŹŰШĬĲШÅĲĦƨƖƚŸƚШ ċƣƨƖċũĲƚШǃШ

ůĤŔĲŰƣĲЯШΟрШÂŸũŖƣŔĦċƚШƓċƖċШũċШÅƨƖċũŔĬċĬШǃШ?ĲƚċƖƖŸũũŸШxŸĦċũЯШΠрШÉŔƚƣĲůċƚШĬĲШfŰŰŸƻċĦŔŹŰШǃШΡрШ

ÅĲŊƨũċĦŔŹŰШǃШÂŸũŖƣŔĦċƚШÂƩĤũŔĦċƚЮШEũШƓƖŸŊƖċůċШĬŸĦĲŰƣĲШŔŰĦũƨǃĲШũċШ~ċĲƚƣƖŖċШÂƖŸŉĲƚŔŸŰċũШĲŰШ

]ĲƖĲŰĦŔċШĬĲũШ9ŸůĲƖĦŔŸЯШũċШ~ċĲƚƣƖŖċШÂƖŸŉĲƚŔŸŰċũШĲŰШ]ĲƚƣŔŹŰШǃШ[ŔŰċŰǍċƚШÂƩĤũŔĦċƚШǃШũċШ~ċĲƚƣƖŖċШ

ĦċĬĳůŔĦċШĲŰШÂŸũŖƣŔĦċШEĦŸŰŹůŔĦċШƓċƖċШ9ĲŰƣƖŸċůĳƖŔĦċШǃШĲũШ9ċƖŔĤĲШǃШĲũШĬŸĦƣŸƖċĬŸШĲƚШĲŰШÂŸũŖƣŔĦċШ

EĦŸŰŹůŔĦċЮ 

  

§ƖŊċŰŔǍċĦŔŹŰШĦŸũċĤŸƖċĬŸƖċ  

 

ƚŸĦŔċĦŔŹŰШ]ÉШÖŰŸШ9ŸƚƣċШÅŔĦċШĲƚШƨŰċШŸƖŊċŰŔǍċĦŔŹŰШŔŰƣĲƖŰċĦŔŸŰċũШĦŸŰШŸǯĦŔŰċƚШĲŰШůČƚШĬĲШΝΝΠШ

ƓċŖƚĲƚЯШĲŰШĬŸŰĬĲШũċШ ƚŸĦŔċĦŔŹŰШ]ÉШÖŰŸШ9ŸƚƣċШÅŔĦċШĲƚШũċШƩŰŔĦċШŸƖŊċŰŔǍċĦŔŹŰШůŔĲůĤƖŸШĦŸŰШ

ũŔĦĲŰĦŔċШƓċƖċШċĬůŔŰŔƚƣƖċƖШĲũШÉŔƚƣĲůċШ]ÉΝШǃШƣŸĬŸƚШũŸƚШĬĲƖĲĦőŸƚШĬĲШƨƚŸШĬĲШůċƖĦċШĲŰШ9ŸƚƣċШÅŔĦċЮШ

xċШ ƚŸĦŔċĦŔŹŰШ]ÉШÖŰŸШ9ŸƚƣċШÅŔĦċШĲƚШƨŰċШŸƖŊċŰŔǍċĦŔŹŰШĦŸŰШΞΤШċŶŸƚШĬĲШĲǂƓĲƖŔĲŰĦŔċЯШĦŸŰШũċШ

ůŔƚŔŹŰШ ĬĲШ ĦŸũċĤŸƖċƖШ ĲŰШ ĲũШ ĦƖĲĦŔůŔĲŰƣŸШ ĬĲШ ũċƚШ ĲůƓƖĲƚċƚШ ĦŸƚƣċƖƖŔĦĲŰƚĲШ ůĲĬŔċŰƣĲШ ũċШ

ŔŰĦŸƖƓŸƖċĦŔŹŰШĬĲШĲƚƣČŰĬċƖĲƚШŔŰƣĲƖŰċĦŔŸŰċũĲƚШĬĲШŔĬĲŰƣŔǯĦċĦŔŹŰШǃШĦŸůƨŰŔĦċĦŔŹŰЯШũŸƚШĦƨċũĲƚШƚŸŰШ

ĬĲƚċƖƖŸũũċĬŸƚШǃШĦƖĲċĬŸƚШĦŸŰШĤċƚĲШĲŰШũŸƚШƖĲƕƨĲƖŔůŔĲŰƣŸƚШĬĲШũċƚШĲůƓƖĲƚċƚЯШŸƖŊċŰŔǍċĦŔŸŰĲƚЯШ

ĲŰƣŔĬċĬĲƚШƓƩĤũŔĦċƚШ ĲШ ŔŰĦũƨƚŸШ ƖĲƕƨŔƚŔƣŸƚШ ĲƚƣŔƓƨũċĬŸƚШ ƓŸƖШ ũĲǃĲƚЯШ ĬĲĦƖĲƣŸƚЯШ ŰŸƖůċƚШ ŸШ

ĦĲƖƣŔǯĦċĦŔŸŰĲƚШĲǂŔƚƣĲŰƣĲƚШĲŰШĬŔƻĲƖƚŸƚШƓċŖƚĲƚЮ 

?ĲƚĦƖŔƓĦŔŹŰШĬĲШũċƚШŸƖŊċŰŔǍċĦŔŸŰĲƚШƓċƖƣŔĦŔƓċŰƣĲƚ 
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§ƖŊċŰŔǍċĦŔŸŰĲƚШƓċƣƖŸĦŔŰċĬŸƖċƚШ  

 
xċШ ÖŰŔŹŰШ  ċĦŔŸŰċũШ ĬĲШ ]ŸĤŔĲƖŰŸƚШ xŸĦċũĲƚШ ыÖ ]xьШ ĲƚШ ƨŰċШ

ŸƖŊċŰŔǍċĦŔŹŰШŉƨŰĬċĬċШĲŰШ9ŸƚƣċШÅŔĦċШĲŰШΝΦΤΤШĦŸŰШĲũШƓƖŸƓŹƚŔƣŸШ

ĬĲШ ƨŰŔƖШ ċШ ũċƚШ ůƨŰŔĦŔƓċũŔĬċĬĲƚШ ĬĲũШ ƓċŖƚШ ƓċƖċШ ƓƖŸůŸƻĲƖШ ũċШ

ĬĲƚĦĲŰƣƖċũŔǍċĦŔŹŰШƓŸũŖƣŔĦċШǃШċĬůŔŰŔƚƣƖċƣŔƻċШĬĲũШEƚƣċĬŸЮШEƚШƨŰċШĲŰƣŔĬċĬШĬĲШĬĲƖĲĦőŸШƓƩĤũŔĦŸЯШĬĲШ

ĦċƖČĦƣĲƖШ ŰċĦŔŸŰċũЯШ ĦŸŰШ ƓĲƖƚŸŰĲƖŖċШ ŢƨƖŖĬŔĦċШ ŸƣŸƖŊċĬċШ ƓŸƖШ ũĲǃЯШ ǃШ ĲƚƣČШ ĦŸŰŉŸƖůċĬċШ ƓŸƖШ

ůƨŰŔĦŔƓċũŔĬċĬĲƚШǃШŉĲĬĲƖċĦŔŸŰĲƚШůƨŰŔĦŔƓċũĲƚШĬĲũШƓċŖƚЮШÉƨШŸĤŢĲƣŔƻŸШƓƖŔŰĦŔƓċũШĲƚШŉŸƖƣċũĲĦĲƖШũŸƚШ

ŊŸĤŔĲƖŰŸƚШũŸĦċũĲƚШůĲĬŔċŰƣĲШƓŸũŖƣŔĦċƚШǃШŰŸƖůċƣŔƻċƚШƕƨĲШċůƓũŖĲŰШƚƨШċƨƣŸŰŸůŖċЯШĦŸůƓĲƣĲŰĦŔċƚШ

ǃШƖĲĦƨƖƚŸƚЮШxċШÖ ]xШƣƖċĤċŢċШƓċƖċШůĲŢŸƖċƖШũċШŊĲƚƣŔŹŰШũŸĦċũЯШŉŸůĲŰƣċƖШũċШƓċƖƣŔĦŔƓċĦŔŹŰШĦŔƨĬċĬċŰċШ

ǃШ ċƓŸǃċƖШ ĲũШ ĬĲƚċƖƖŸũũŸШ ƚŸƚƣĲŰŔĤũĲШ ĬĲШ ũċƚШ ĦŸůƨŰŔĬċĬĲƚЮШ ĬĲůČƚЯШ ĤƖŔŰĬċШ ĦċƓċĦŔƣċĦŔŹŰШ ǃШ

ċƚŔƚƣĲŰĦŔċШ ƣĳĦŰŔĦċШ ċШ ũŸƚШ ŊŸĤŔĲƖŰŸƚШ ũŸĦċũĲƚЯШ ǃШ ĦŸũċĤŸƖċШ ĦŸŰШ ĲũШŊŸĤŔĲƖŰŸШ ĦĲŰƣƖċũШ ǃШ ŸƣƖċƚШ

ŔŰƚƣŔƣƨĦŔŸŰĲƚШƓċƖċШŔůƓũĲůĲŰƣċƖШƓƖŸǃĲĦƣŸƚШǃШƓŸũŖƣŔĦċƚШƕƨĲШĤĲŰĲǯĦŔĲŰШċШũċƚШůƨŰŔĦŔƓċũŔĬċĬĲƚШǃШċШ

ũċШƓŸĤũċĦŔŹŰ ĲŰ ŊĲŰĲƖċũЮ 

ůÖEéĲШĲƚШƨŰШƓƖŸǃĲĦƣŸШĬĲƚƣŔŰċĬŸШċũШĬĲƚċƖƖŸũũŸШƨƖĤċŰŸШŔŰƣĲŊƖċũШĬĲШ

ΝΡШĦċŰƣŸŰĲƚШĬĲŰƣƖŸШĬĲũШČƖĲċШĬĲШŔŰǰƨĲŰĦŔċШĬĲũШƣƖĲŰШůĲƣƖŸƓŸũŔƣċŰŸЯШ

ċũŔŰĲċĬŸШĦŸŰШũŸƚШŸĤŢĲƣŔƻŸƚШĬĲШũċШ ŊĲŰĬċШΞΜΟΜШƓċƖċШĲũШ?ĲƚċƖƖŸũũŸШ
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ũŸƚШŊŸĤŔĲƖŰŸƚШũŸĦċũĲƚШŔŰŉŸƖůċĦŔŹŰШĤċƚċĬċШĲŰШĬċƣŸƚШƚŹũŔĬŸƚШƓċƖċШċĤŸƖĬċƖШũŸƚШƖĲƣŸƚШĲůĲƖŊĲŰƣĲƚШ

ǃШůĲŢŸƖċƖШũċШŊĲƚƣŔŹŰШĬĲШƖĲĦƨƖƚŸƚШĲŰШƚƨƚШƣĲƖƖŔƣŸƖŔŸƚЮШEƚƣĲШĲƚŉƨĲƖǍŸШĤƨƚĦċШŉċĦŔũŔƣċƖШĬĲĦŔƚŔŸŰĲƚШ

ŸƖŔĲŰƣċĬċƚШċШũċШĦƖĲċĦŔŹŰШĬĲШƣĲƖƖŔƣŸƖŔŸƚШůČƚШŔŰƣĲũŔŊĲŰƣĲƚШǃШƚŸƚƣĲŰŔĤũĲƚЯШƓƖŸůŸƻŔĲŰĬŸШĲũШĤŔĲŰĲƚƣċƖШ

ĲĦŸŰŹůŔĦŸЯШƚŸĦŔċũШǃШċůĤŔĲŰƣċũШƓċƖċШƨŰШůċǃŸƖШŰƩůĲƖŸШĬĲШƓĲƖƚŸŰċƚЮ  
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ΞЮ h ?f9EШ9fÉШрШÖ  
EŰШũċШƚŔŊƨŔĲŰƣĲШƚĲĦĦŔŹŰШƚĲШĲǂƓũŔĦċƖČŰШĲŰШƓƖŸŉƨŰĬŔĬċĬШũċƚШŊĲŰĲƖċũŔĬċĬĲƚШĬĲũШhŰĬŔĦĲШ9fÉрÖ  ЯШĲũШ

ĦƨċũШĲƚШƨŰċШőĲƖƖċůŔĲŰƣċШĬĲШĲƻċũƨċĦŔŹŰШƕƨĲШůŔĬĲШǃШĦŸůƓċƖċШĲũШƓƖŸŊƖĲƚŸШĬĲШũŸƚШƣĲƖƖŔƣŸƖŔŸƚШĲŰШ

ƣĳƖůŔŰŸƚШĬĲШƚƨШĬĲƚċƖƖŸũũŸШőċĦŔċШũċШŔŰƣĲũŔŊĲŰĦŔċШǃШũċШƚŸƚƣĲŰŔĤŔũŔĬċĬЮШÉĲШĬĲƣċũũċŰШũŸƚШƓƖŸĦĲƚŸƚШ

ŔŰƻŸũƨĦƖċĬŸƚЯШĬĲƚĬĲШũċШƚĲũĲĦĦŔŹŰШĬĲШƻċƖŔċĤũĲƚШƓċƖċШĦċĬċШĬŔůĲŰƚŔŹŰШőċƚƣċШũċШůĲƣŸĬŸũŸŊŖċШ

ċƓũŔĦċĬċШƓċƖċШĲũШĦČũĦƨũŸШĬĲũШŖŰĬŔĦĲШǃШƚƨШċĬċƓƣċĦŔŹŰШċШŰŔƻĲũШĦċŰƣŸŰċũЯШũŸШƕƨĲШƓĲƖůŔƣŔƖČШċũШũĲĦƣŸƖШ

ƣĲŰĲƖШƨŰШƓċŰŸƖċůċШĦũċƖŸШƚŸĤƖĲШĦŹůŸШƚĲШĦċũĦƨũċШĲũШŖŰĬŔĦĲЯШŉċĦŔũŔƣċŰĬŸШũċШĦŸůƓƖĲŰƚŔŹŰШĬĲШũŸƚШ

ƓċƚŸƚШǃШĦƖŔƣĲƖŔŸƚШƨƣŔũŔǍċĬŸƚШĲŰШƚƨШĲũċĤŸƖċĦŔŹŰЮ 

ΞЮΝШжШÄƨĳШĲƚШĲũШhŰĬŔĦĲШ9fÉШрШÖ е 

EũШhŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚШы9fÉШрШÖ  ьШƚĲШĦŸŰĦŔĤĲШĬĲŰƣƖŸШĬĲШƨŰШůċƖĦŸШ

ĦŸŰĦĲƓƣƨċũШƕƨĲШĬĲǯŰĲШċШƨŰċШĦŔƨĬċĬШŔŰƣĲũŔŊĲŰƣĲШǃШƚŸƚƣĲŰŔĤũĲШШĦŸůŸШƨŰċШѢĦŔƨĬċĬШŔŰŰŸƻċĬŸƖċШƕƨĲШ

ƨƣŔũŔǍċШũċƚШÑf9ШǃШŸƣƖŸƚШůĲĬŔŸƚШƓċƖċШůĲŢŸƖċƖШũċШĦċũŔĬċĬШĬĲШƻŔĬċЯШũċШĲǯĦŔĲŰĦŔċШĬĲШũċШŸƓĲƖċĦŔŹŰШǃШũŸƚШ

ƚĲƖƻŔĦŔŸƚШƨƖĤċŰŸƚЯШǃШũċШĦŸůƓĲƣŔƣŔƻŔĬċĬЯШŊċƖċŰƣŔǍċŰĬŸШċũШůŔƚůŸШƣŔĲůƓŸШũċШƚċƣŔƚŉċĦĦŔŹŰШĬĲШũċƚШ

ŰĲĦĲƚŔĬċĬĲƚШĬĲШũċƚШŊĲŰĲƖċĦŔŸŰĲƚШƓƖĲƚĲŰƣĲƚШǃШŉƨƣƨƖċƚШĦŸŰШƖĲƚƓĲĦƣŸШċШũŸƚШċƚƓĲĦƣŸƚШĲĦŸŰŹůŔĦŸƚЯШ

ƚŸĦŔċũĲƚШǃШċůĤŔĲŰƣċũĲƚѢШыfŰƣĲƖŰċƣŔŸŰċũШÑĲũĲĦŸůƨŰŔĦċƣŔŸŰƚШÖŰŔŸŰЯШΞΜΝΠьЮШEƚƣĲШĲŰŉŸƕƨĲШƚĲШ

ċĬċƓƣċШċШŰƨĲƚƣƖċƚШƖĲċũŔĬċĬĲƚШũŸĦċũĲƚШƓŸƖƕƨĲШĬĲƚƣċĦċШũċШŔůƓŸƖƣċŰĦŔċШĬĲШŔŰƣĲŊƖċƖШĬŔůĲŰƚŔŸŰĲƚШ

ůƩũƣŔƓũĲƚШƕƨĲШċĤċƖĦċŰШũŸШĲĦŸŰŹůŔĦŸЯШƚŸĦŔċũШǃШċůĤŔĲŰƣċũЯШċШũċШƻĲǍШƕƨĲШŸĤƣŔĲŰĲШƖĲƚƓċũĬŸШ

ĦŸŰĦĲƓƣƨċũШĲŰШČƖĲċƚШĦŸůŸШũċШEĦŸŰŸůŖċШ9ŔƖĦƨũċƖШǃШũŸƚШÉŔƚƣĲůċƚШĬĲШfŰŰŸƻċĦŔŹŰЮ 

EŰШƣĳƖůŔŰŸƚШŊĲŰĲƖċũĲƚЯШƨŰШŖŰĬŔĦĲШĲƚШƨŰċШőĲƖƖċůŔĲŰƣċШůĲƣŸĬŸũŹŊŔĦċШƕƨĲШƓĲƖůŔƣĲШƚŔƚƣĲůċƣŔǍċƖШǃШ

ƚŔŰƣĲƣŔǍċƖШŔŰŉŸƖůċĦŔŹŰШƻċƖŔċĬċШǃШĦŸůƓũĲŢċШĲŰШƨŰШŉŸƖůċƣŸШƕƨĲШŉċĦŔũŔƣċШũċШŔŰƣĲƖƓƖĲƣċĦŔŹŰЯШũċШ

ĦŸůƓċƖċĦŔŹŰШǃШũċШƣŸůċШĬĲШĬĲĦŔƚŔŸŰĲƚЮШÉĲŊƩŰШ7ċƣƣőǃċŰǃШǃШ9ċĤƖĲƖċШыΞΜΝΝЯШƓЮШΡΥьЯШƨŰШŖŰĬŔĦĲШ

ċŊƖĲŊċШƻċũŸƖĲƚШĬĲШĬŔŉĲƖĲŰƣĲƚШƻċƖŔċĤũĲƚШƓċƖċШĦƖĲċƖШƨŰċШůĲĬŔĬċШƩŰŔĦċШƕƨĲШƖĲǰĲŢĲШƨŰШŉĲŰŹůĲŰŸШ
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ĲƚƓĲĦŖǯĦŸШĬĲШůċŰĲƖċШŔŰƣĲŊƖċũЮШ ĬĲůČƚЯШĦŸůŸШƚĲŶċũċŰШÉĲŊƨƖċШǃШcĲƖŰČŰĬĲǍШыΞΜΞΝЯШƓЮШΡьЯШũċШ

ĦŸŰƚƣƖƨĦĦŔŹŰШĬĲШƨŰШŖŰĬŔĦĲШĲƚШĲƚĲŰĦŔċũШƓċƖċШĲŰƣĲŰĬĲƖШĲŰШƣŔĲůƓŸШƖĲċũШũŸШƕƨĲШƚƨĦĲĬĲШĲŰШƨŰċШ

ŸƖŊċŰŔǍċĦŔŹŰШ ŸШ ĲŰƣŸƖŰŸЯШ ƓĲƖůŔƣŔĲŰĬŸШ ċĦƣƨċƖШ ĬĲШ ůċŰĲƖċШ ƓƖŸċĦƣŔƻċШ ċŰƣĲƚШ ĬĲШ ƕƨĲШ ƚƨƖŢċŰШ

ƓƖŸĤũĲůċƚШůċǃŸƖĲƚЮ 

EũШhŰĬŔĦĲШ9fÉШрШÖ ЯШĲŰƣŸŰĦĲƚЯШŉƨƚŔŸŰċШĲƚƣŸƚШĦŸŰĦĲƓƣŸƚШċũШċƓũŔĦċƖШũċШůĲƣŸĬŸũŸŊŖċШĬĲШŖŰĬŔĦĲƚШċũШ

ċŰČũŔƚŔƚШĬĲШĦŔƨĬċĬĲƚШŔŰƣĲũŔŊĲŰƣĲƚШǃШƚŸƚƣĲŰŔĤũĲƚЮШÉƨШƓƖŸƓŹƚŔƣŸШĲƚШƓƖŸƓŸƖĦŔŸŰċƖШƨŰШůŸĬĲũŸШ

ĲƚƣċŰĬċƖŔǍċĬŸШǃШƖĲƓũŔĦċĤũĲШƕƨĲШĲƻċũƩĲШĦŹůŸШũŸƚШƣĲƖƖŔƣŸƖŔŸƚШƨƣŔũŔǍċŰШũċƚШƣĲĦŰŸũŸŊŖċƚШǃШŸƣƖŸƚШ

ƖĲĦƨƖƚŸƚШƓċƖċШċƻċŰǍċƖШőċĦŔċШũċШƚŸƚƣĲŰŔĤŔũŔĬċĬШǃШũċШůĲŢŸƖċШĦŸŰƣŔŰƨċШĬĲШũċШĦċũŔĬċĬШĬĲШƻŔĬċШƨƖĤċŰċЮШ

EƚƣĲШŖŰĬŔĦĲШƚĲШĦŸŰƻŔĲƖƣĲШĲŰШƨŰċШőĲƖƖċůŔĲŰƣċШĦƖƨĦŔċũШƓċƖċШũŸƚШƓũċŰŔǯĦċĬŸƖĲƚШƨƖĤċŰŸƚШǃШũŸƚШ

ƖĲƚƓŸŰƚċĤũĲƚШĬĲШũċШŉŸƖůƨũċĦŔŹŰШĬĲШƓŸũŖƣŔĦċƚЯШǃċШƕƨĲШũĲƚШƓĲƖůŔƣĲШůĲĬŔƖШǃШĦŸůƓċƖċƖШũċШĲŉĲĦƣŔƻŔĬċĬШ

ĬĲШƚƨƚШŔŰŔĦŔċƣŔƻċƚШǃШĲƚƣƖċƣĲŊŔċƚШĲŰШŉƨŰĦŔŹŰШĬĲШĦƖŔƣĲƖŔŸƚШĬĲǯŰŔĬŸƚШǃШŸĤŢĲƣŔƻċůĲŰƣĲШůĲĬŔĤũĲƚШ

ыÉĲŊƨƖċШѼШcĲƖŰČŰĬĲǍЯШΞΜΞΝьЮ 

ΞЮΞШ~ĲƣŸĬŸũŸŊŖċШĬĲũШhŰĬŔĦĲШ9fÉШрШÖ  

xċШůĲƣŸĬŸũŸŊŖċШċƓũŔĦċĬċШƓċƖċШĲũШĦČũĦƨũŸШĬĲũШhŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚШы9fÉШ

рШÖ ьШŔŰƻŸũƨĦƖċШƨŰċШƚĲƖŔĲШĬĲШƓƖŸĦĲĬŔůŔĲŰƣŸƚШƖŔŊƨƖŸƚŸƚШƕƨĲШċƚĲŊƨƖċŰШũċШƓƖĲĦŔƚŔŹŰШǃШƖĲũĲƻċŰĦŔċШ

ĬĲШũŸƚШƖĲƚƨũƣċĬŸƚШŸĤƣĲŰŔĬŸƚЮШEƚƣĲШƓƖŸĦĲƚŸЯШĦŸůŸШũŸШĬĲƣċũũċŰШÉĲŊƨƖċШǃШ]ċƖĦŖċШыΞΜΞΝьШǃШÉĲŊƨƖċШǃШ

cĲƖŰČŰĬĲǍШыΞΜΞΝьЯШĦŸůƓƖĲŰĬĲШƻċƖŔċƚШĲƣċƓċƚШŉƨŰĬċůĲŰƣċũĲƚЯШĦċĬċШƨŰċШĦŸŰƣƖŔĤƨǃĲŰĬŸШċШũċШ

ŔŰƣĲŊƖŔĬċĬШǃШƨƣŔũŔĬċĬШĬĲũШŖŰĬŔĦĲШǯŰċũЮ 

 ÉĲũĲĦĦŔŹŰШĬĲШŔŰĬŔĦċĬŸƖĲƚ 

xċШƚĲũĲĦĦŔŹŰШĬĲШŔŰĬŔĦċĬŸƖĲƚШǃШĬŔůĲŰƚŔŸŰĲƚШƓċƖċШĲũШhŰĬŔĦĲШ9fÉрÖ  ШƚĲШƖĲċũŔǍŹШůĲĬŔċŰƣĲШƨŰċШ

ůĲƣŸĬŸũŸŊŖċШƖŔŊƨƖŸƚċШƕƨĲШĦŸůĤŔŰŹШƖĲƻŔƚŔŹŰШĤŔĤũŔŸŊƖČǯĦċШĲǂőċƨƚƣŔƻċШǃШũċШĦŸŰƚƨũƣċШĦŸŰШŊƖƨƓŸƚШ

ŉŸĦċũĲƚШŔŰƣĲŊƖċĬŸƚШƓŸƖШƓĲƖƚŸŰċƚШĲǂƓĲƖƣċƚШĲŰШĬĲƚċƖƖŸũũŸШƨƖĤċŰŸЯШĲĦŸŰŸůŖċШĦŔƖĦƨũċƖШǃШƚŔƚƣĲůċƚШ

ĬĲШŔŰŰŸƻċĦŔŹŰЮШxċШƖĲƻŔƚŔŹŰШĤŔĤũŔŸŊƖČǯĦċШƓĲƖůŔƣŔŹШŔĬĲŰƣŔǯĦċƖШũċƚШůĲŢŸƖĲƚШƓƖČĦƣŔĦċƚШǃШůċƖĦŸƚШ

ĦŸŰĦĲƓƣƨċũĲƚШ ĲǂŔƚƣĲŰƣĲƚЯШ ůŔĲŰƣƖċƚШ ƕƨĲШ ũŸƚШ ŊƖƨƓŸƚШ ŉŸĦċũĲƚШ ŉċĦŔũŔƣċƖŸŰШ ĲũШ ŔŰƣĲƖĦċůĤŔŸШ ĬĲШ

ĦŸŰŸĦŔůŔĲŰƣŸƚШǃШũċШƻċũŔĬċĦŔŹŰШĬĲШũŸƚШĦƖŔƣĲƖŔŸƚШƚĲũĲĦĦŔŸŰċĬŸƚЮШ]ƖċĦŔċƚШċШũċШĦŸũċĤŸƖċĦŔŹŰШĬĲШ

ŊƖƨƓŸƚШŉŸĦċũĲƚЯШƚĲШĲƚƣċĤũĲĦŔĲƖŸŰШΥШĬŔůĲŰƚŔŸŰĲƚШƕƨĲШĦŸůƓŸŰĲŰШĲũШhŰĬŔĦĲШ9fÉрÖ  аШĦċƓŔƣċũШ

ƚŸĦŔċũЯШ ċůĤŔĲŰƣĲЯШ ƣƖċŰƚƓŸƖƣĲЯШ ĲĦŸŰŸůŖċЯШ ŊŸĤĲƖŰċŰǍċЯШ ƣĲĦŰŸũŸŊŖċƚШ ĬĲШ ũċШ ŔŰŉŸƖůċĦŔŹŰШ ǃШ

ĦŸůƨŰŔĦċĦŔŹŰШыÑf9ƚьЯШĲĬƨĦċĦŔŹŰШǃШĦċƓŔƣċũШőƨůċŰŸЯШċƚŖШĦŸůŸШƚĲŊƨƖŔĬċĬШĦŔƨĬċĬċŰċЮ 
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

EũШŖŰĬŔĦĲШŔŰĦũƨǃĲШƨŰШĦŸŰŢƨŰƣŸШĬĲШΠΥШŔŰĬŔĦċĬŸƖĲƚШŸШƻċƖŔċĤũĲƚШыΣШƓŸƖШĬŔůĲŰƚŔŹŰьЯШĦċĬċШƨŰŸШ

ƓƖŸƓŸƖĦŔŸŰċŰĬŸШƨŰċШůĲĬŔĬċШĦƨċŰƣŔƣċƣŔƻċШŸШĦƨċũŔƣċƣŔƻċШĬĲũШƖĲŰĬŔůŔĲŰƣŸШĲŰШƚƨШČƖĲċШĲƚƓĲĦŖǯĦċЮШ

9ċĬċШĬŔůĲŰƚŔŹŰШƚĲШĲƻċũƩċШĲŰШƨŰċШĲƚĦċũċШĬĲШΜШċШΝΜΜЯШĬŸŰĬĲШΜШŔŰĬŔĦċШƨŰШƖĲŰĬŔůŔĲŰƣŸШůƨǃШ

ĬĲǯĦŔĲŰƣĲШǃШΝΜΜШƖĲƓƖĲƚĲŰƣċШƨŰШƖĲŰĬŔůŔĲŰƣŸШŹƓƣŔůŸШŸШƓĲƖŉĲĦƣŸЮШEƚƣċƚШĲƻċũƨċĦŔŸŰĲƚШŔŰĬŔƻŔĬƨċũĲƚШ

ƚĲШĦŸůĤŔŰċŰШƓċƖċШĦċũĦƨũċƖШƨŰċШƩŰŔĦċШĦċũŔǯĦċĦŔŹŰШǯŰċũШĬĲũШŖŰĬŔĦĲШ9fÉШрШÖ  ЯШƕƨĲШƖĲǰĲŢċШũċШ

ĲƻċũƨċĦŔŹŰШŔŰƣĲŊƖċũШĬĲШũċƚШΥШĬŔůĲŰƚŔŸŰĲƚЮШ ШĦŸŰƣŔŰƨċĦŔŹŰЯШƚĲШƓƖĲƚĲŰƣċŰШũċƚШĬŔůĲŰƚŔŸŰĲƚШǃШƚĲШ

ĲŰƨůĲƖċŰШũċƚШƻċƖŔċĤũĲƚШċƚŸĦŔċĬċƚШċШĦċĬċШƨŰċШĬĲШĲũũċƚ1ЮШ 

Ю 9ċƓŔƣċũШÉŸĦŔċũа 

xċШĬŔůĲŰƚŔŹŰШĬĲШ9ċƓŔƣċũШÉŸĦŔċũШƚĲШĦĲŰƣƖċШĲŰШĲƻċũƨċƖШũċШĦċũŔĬċĬШǃШũċШƓƖŸŉƨŰĬŔĬċĬШĬĲШũċШĲƚƣƖƨĦƣƨƖċШ

ƚŸĦŔċũШƕƨĲШŉċĦŔũŔƣċШũċƚШŔŰƣĲƖċĦĦŔŸŰĲƚШĬĲŰƣƖŸШĬĲШũċƚШĦŔƨĬċĬĲƚЮШxċƚШƻċƖŔċĤũĲƚШƓŸƚƣƨũċĬċƚШƓċƖċШĲũШ

ċŰČũŔƚŔƚШĬĲШĲƚƣċШĬŔůĲŰƚŔŹŰШŉƨĲƖŸŰШũċƚШƚŔŊƨŔĲŰƣĲƚа 

ΝЮ hŰĬŔĦĲШĬĲШ?ĲƚċƖƖŸũũŸШcƨůċŰŸШċŢƨƚƣċĬŸШƓŸƖШ?ĲƚŔŊƨċũĬċĬЯШƣŸůċĬŸШĬĲũШÂ Ö?ШыΞΜΞΞь 

ΞЮ 9ċŰƣŔĬċĬШĬĲШőċĤŔƣċŰƣĲƚШƓŸƖШE7 fÉЯШƣŸůċĬŸШĬĲШũċШ99ÉÉШыΞΜΞΟьЮ 

ΟЮ ÑċƚċШĬĲШĬĲƚĲůƓũĲŸЯШƣŸůċĬŸШĬĲũШ9Â9ШыΞΜΞΟьЮ 

ΠЮ 9ċŰƣŔĬċĬШ ĬĲШ ƓƖŸŊƖċůċƚШ ŔůƓƨũƚċĬŸƚШ ƓŸƖШ ĲũШ ŊŸĤŔĲƖŰŸШũŸĦċũШ ƓċƖċШ ũċШ ŔŰƣĲŊƖċĦŔŹŰШ ǃШ

ĦŸŰƻŔƻĲŰĦŔċШƚŸĦŔċũЯШƣŸůċĬŸШĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 

ΡЮ ]ċƚƣŸШƓƩĤũŔĦŸШƓĲƖШĦČƓŔƣċШĲŰШŸĦŔŸЯШƖĲĦƖĲċĦŔŹŰШǃШċĦƣŔƻŔĬċĬĲƚШĦƨũƣƨƖċũĲƚЯШƣŸůċĬŸШĬĲШũċШ

9]ÅШċũШċŶŸШΞΜΞΟЮ 

ΣЮ ÂŸƖĦĲŰƣċŢĲШĬĲШƻŔƻŔĲŰĬċƚШĲŰШĦŸŰĬŔĦŔŹŰШĬĲШƓŸĤƖĲǍċШĲǂƣƖĲůċЯШƣŸůċĬŸШĬĲũШÉf fÅÖ7EШ

ыΞΜΞΟьЮ 

7Ю ůĤŔĲŰƣĲа 

xċШĬŔůĲŰƚŔŹŰШ ůĤŔĲŰƣċũШĬĲƚĲůƓĲŶċШƨŰШƓċƓĲũШĦƖƨĦŔċũШĲŰШũċШĲƻċũƨċĦŔŹŰШĬĲШĦŹůŸШũċƚШĦŔƨĬċĬĲƚШ

ŊĲƚƣŔŸŰċŰШ ƚƨШŔůƓċĦƣŸШƚŸĤƖĲШĲũШůĲĬŔŸШċůĤŔĲŰƣĲШǃШŉŸůĲŰƣċŰШƓƖČĦƣŔĦċƚШƚŸƚƣĲŰŔĤũĲƚЮШШxċƚШ

ƻċƖŔċĤũĲƚШƓŸƚƣƨũċĬċƚШƓċƖċШĲũШċŰČũŔƚŔƚШĬĲШĲƚƣċШĬŔůĲŰƚŔŹŰШŉƨĲƖŸŰШũċƚШƚŔŊƨŔĲŰƣĲƚа 

 
1ШШ9ċĬċШŔŰĬŔĦċĬŸƖШĬĲũШŖŰĬŔĦĲШƣŔĲŰĲШƨŰċШǯĦőċШƣĳĦŰŔĦċШƕƨĲШƚĲШĲŰĦƨĲŰƣƖċШĬŔƚƓŸŰŔĤũĲШĲŰШũċШƓČŊŔŰċШƽĲĤШőƣƣƓƚаооƽƽƽЮƓƖŸǃĲĦƣŸĦŔƚЮĦŸůоǯĦőċƚрƣĳĦŰŔĦċƚрШ
ΞΜΞΠЮ 
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ΝЮ ÑŸŰĲũċĬċƚШĬĲШĬŔŹǂŔĬŸШĬĲШĦċƖĤŸŰŸШĲůŔƣŔĬċƚШƓŸƖШĲũШƚĲĦƣŸƖШƣƖċŰƚƓŸƖƣĲЯШƣŸůċĬŸШĬĲШũċШ

fŰƣĲŰĬĲŰĦŔċШĬĲШÑƖċŰƚƓŸƖƣĲШĬĲШ ÅEÉEÂШыΞΜΞΟьЮ 

ΞЮ ÂŸƖĦĲŰƣċŢĲШĬĲШƓĲƖƚŸŰċƚШĦŸŰШċĦĦĲƚŸШċШċŊƨċШƓŸƣċĤũĲЯШƣŸůċĬŸШĬĲũШ ǃ ШыΞΜΞΝьЮ 

ΟЮ ÂŸƖĦĲŰƣċŢĲШĬĲШċƓƖŸƻĲĦőċůŔĲŰƣŸШĬĲШƖĲƚŔĬƨŸƚШƖĲĦŸũĲĦƣċĬŸƚЯШƣŸůċĬŸШĬĲũШ9Â9ШыΞΜΞΟьЮ 

ΠЮ ÑƖċůċШƻĲƖĬĲШƨƖĤċŰċЯШƣŸůċĬŸШĬĲШÑEéÖШыΞΜΞΞьЮ 

ΡЮ 9ċŰƣŔĬċĬШƓĲƖШĦČƓŔƣċШĬĲШƣŸŰĲũċĬċƚШĬĲШƖĲƚŔĬƨŸƚШƚŹũŔĬŸƚЯШƣŸůċĬŸШĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũШ

ƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 

ΣЮ hŰĬŔĦĲШĬĲШĤŔŸĬŔƻĲƖƚŔĬċĬЯШůĲĬŔĬŸШƓŸƖШĲũШĤŔŸŔŰĬŔĦċĬŸƖШĬĲШċƻĲƚЯШƣŸůċĬŸШĬĲШÑEéÖШыΞΜΞΠьЮ 

9Ю ÑƖċŰƚƓŸƖƣĲа 

xċШĬŔůĲŰƚŔŹŰШĬĲШÑƖċŰƚƓŸƖƣĲШċĤŸƖĬċШĬĲШůċŰĲƖċШŔŰƣĲŊƖċũШĦŹůŸШƚĲШŉċĦŔũŔƣċШũċШůŸƻŔũŔĬċĬШĬĲШ

ƓĲƖƚŸŰċƚШǃШĤŔĲŰĲƚШĬĲŰƣƖŸШĬĲШũċƚШĦŔƨĬċĬĲƚЮШxċƚШƻċƖŔċĤũĲƚШƓŸƚƣƨũċĬċƚШƓċƖċШĲũШċŰČũŔƚŔƚШĬĲШĲƚƣċШ

ĬŔůĲŰƚŔŹŰШŉƨĲƖŸŰШũċƚШƚŔŊƨŔĲŰƣĲƚа 

ΝЮ ~ƨũƣŔůŸĬċũŔĬċĬШĬĲШƚŔƚƣĲůċƚШĬĲШƣƖċŰƚƓŸƖƣĲЯШƣŸůċĬŸШĬĲШ ÅEÉEÂШыΞΜΝΦь 

ΞЮ 9ċŰƣŔĬċĬШĬĲШƚŔƚƣĲůċƚШŔŰƣĲũŔŊĲŰƣĲƚШĬĲШƚĲůċŉŸƖŔǍċĦŔŹŰЯШƣŸůċĬŸШĬĲũШ~§ÂÑШыΞΜΞΟь 

ΟЮ 9ċŰƣŔĬċĬШ ĬĲШ ĦĲŰƣƖŸƚШ ĬĲШ ƖĲĦċƖŊċШ ƖČƓŔĬċШ ƓċƖċШ ċƨƣŸůŹƻŔũĲƚШ ĲũĳĦƣƖŔĦŸƚЯШ ƣŸůċĬŸШ ĬĲШ

EũĲĦƣƖŸůċƓƚШыΞΜΞΟьЮ 

ΠЮ 9ċŰƣŔĬċĬШĬĲШċĦĦŔĬĲŰƣĲƚШĬĲШƣƖČŰƚŔƣŸШĦŸŰШƻŖĦƣŔůċƚШƓŸƖШĦċĬċШĬŔĲǍШůŔũШőċĤŔƣċŰƣĲƚЯШƣŸůċĬŸШ

ĬĲШ9§ÉEéfШыΞΜΞΞьЮ 

ΡЮ fŰƻĲƖƚŔŹŰШůĲĬŔċШƓŸƖШťůШĲŰШũċШƖĲĬШƻŔċũШĦċŰƣŸŰċũЯШƣŸůċĬŸШĬĲũШ9Â9ШыΞΜΞΟь 

ΣЮ ÂŸƖĦĲŰƣċŢĲШĬĲШuŔũŹůĲƣƖŸƚШĬĲШĦŔĦũŸƻŖċƚШƖĲƚƓĲĦƣŸШċũШƣŸƣċũШƻŔċũШĦċŰƣŸŰċũЯШƣŸůċĬŸШĬĲũШ

ŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 

?Ю EĦŸŰŸůŖċаШ 

xċШĬŔůĲŰƚŔŹŰШEĦŸŰŹůŔĦċШĲƚШĲƚĲŰĦŔċũШƓċƖċШĲŰƣĲŰĬĲƖШǃШĲƻċũƨċƖШũċШĦċƓċĦŔĬċĬШĬĲШƨŰċШĦŔƨĬċĬШƓċƖċШ

ŉŸůĲŰƣċƖШ ƨŰШ ĦƖĲĦŔůŔĲŰƣŸШ ĲĦŸŰŹůŔĦŸШ ƚŸƚƣĲŰŔĤũĲЯШ ċƓŸǃČŰĬŸƚĲШ ĲŰШ ũċШ ŔŰŰŸƻċĦŔŹŰЯШ ũċШ
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ĦŸůƓĲƣŔƣŔƻŔĬċĬШ ǃШ ĲũШ ĲůƓƖĲŰĬŔůŔĲŰƣŸЮШ xċƚШ ƻċƖŔċĤũĲƚШ ƓŸƚƣƨũċĬċƚШ ƓċƖċШ ĲũШ ċŰČũŔƚŔƚШ ĬĲШ ĲƚƣċШ

ĬŔůĲŰƚŔŹŰШŉƨĲƖŸŰШũċƚШƚŔŊƨŔĲŰƣĲƚа 

ΝЮ 9ċŰƣŔĬċĬШĬĲШÂò~EÉШċĦƣŔƻċƚШƓŸƖШĦċĬċШĬŔĲǍШůŔũШőċĤŔƣċŰƣĲƚЯШƣŸůċĬŸШĬĲũШ~Ef9ШыΞΜΞΟьЮ 

ΞЮ Âf7ШƓĲƖШĦČƓŔƣċЯШƣŸůċĬŸШĬĲũШ799ÅШыΞΜΞΝьЮ 

ΟЮ hŰĬŔĦĲШĬĲШ9ŸůƓĲƣŔƣŔƻŔĬċĬЯШƣŸůċĬŸШĬĲũШ9Â9ШыΞΜΞΟьЮ 

ΠЮ 9ċŰƣŔĬċĬШĬĲШĬŖċƚШŰċƣƨƖċũĲƚШƓċƖċШőċĦĲƖШũĲŊċũůĲŰƣĲШŸƓĲƖċĤũĲШƨŰШŰĲŊŸĦŔŸЯШƣŸůċĬŸШĬĲũШ

ŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 

ΡЮ ÂŸƖĦĲŰƣċŢĲШĬĲШĲůƓƖĲƚċƚШĲǂƓŸƖƣċĬŸƖċƚШƖĲƚƓĲĦƣŸШċũШƣŸƣċũШƓċŖƚЯШƣŸůċĬŸШĬĲШÂÅ§9§~EÅШ

ыΞΜΞΟьЮ 

ΣЮ 9ċŰƣŔĬċĬШĬĲШťŔũŸƻċƣŔŸƚШőŸƖċШыuìоőьШĬĲШĦŸŰƚƨůŸШĲũĳĦƣƖŔĦŸШƓĲƖШĦČƓŔƣċЯШƣŸůċĬŸШĬĲШũċШ

99ÉÉШыΞΜΞΞьЮ 

EЮ ]ŸĤĲƖŰċŰǍċаШ 

xċШĬŔůĲŰƚŔŹŰШĬĲШ]ŸĤĲƖŰċŰǍċШƚĲШĦĲŰƣƖċШĲŰШĲǂċůŔŰċƖШũċШĦċũŔĬċĬШǃШĲǯĦċĦŔċШĬĲШũċШċĬůŔŰŔƚƣƖċĦŔŹŰШ

ƓƩĤũŔĦċШĲŰШũċШŊĲƚƣŔŹŰШĬĲШũŸƚШƖĲĦƨƖƚŸƚШǃШũċШƖĲƚƓƨĲƚƣċШċШũċƚШŰĲĦĲƚŔĬċĬĲƚШĬĲШũŸƚШĦŔƨĬċĬċŰŸƚЮШxċƚШ

ƻċƖŔċĤũĲƚШƓŸƚƣƨũċĬċƚШƓċƖċШĲũШċŰČũŔƚŔƚШĬĲШĲƚƣċШĬŔůĲŰƚŔŹŰШŉƨĲƖŸŰШũċƚШƚŔŊƨŔĲŰƣĲƚа 

ΝЮ hŰĬŔĦĲШĬĲШ]ĲƚƣŔŹŰШĬĲШÉĲƖƻŔĦŔŸƚШ~ƨŰŔĦŔƓċũĲƚЯШƣŸůċĬŸШĬĲШũċШ9]ÅШыΞΜΞΟьЮШ 

ΞЮ 9ċũŔǯĦċĦŔŹŰШƓŸƖШũŸƚШƓƖŸĦĲƚŸƚШĬĲШŔŰƣĲƖċĦĦŔŹŰШĦŸŰШũċШĦŔƨĬċĬċŰŖċЯШƣŸůċĬŸШĬĲШũċШ9]ÅШ

ыΞΜΞΟьЮ 

ΟЮ 9ċũŔǯĦċĦŔŹŰШĬĲШĲƚƣČŰĬċƖĲƚШƓċƖċШĬċƣŸƚШċĤŔĲƖƣŸƚЯШƣŸůċĬŸШĬĲШũċШ?ĲŉĲŰƚŸƖŖċШĬĲШũŸƚШ

cċĤŔƣċŰƣĲƚШыΞΜΞΞьЮ 

ΠЮ ÂŸƖĦĲŰƣċŢĲШĬĲШƓċƖƣŔĦŔƓċĦŔŹŰШĲŰШũċƚШĲũĲĦĦŔŸŰĲƚШůƨŰŔĦŔƓċũĲƚЯШƣŸůċĬŸШĬĲũШÑÉEШыΞΜΞΠьЮ 

ΡЮ ÂƖŸĦĲƚŸШĬĲШĲŢĲĦƨĦŔŹŰШĬĲũШƓũċŰШƖĲŊƨũċĬŸƖЯШƣŸůċĬŸШĬĲũШf éÖШыΞΜΞΟь 

ΣЮ ÂŸƖĦĲŰƣċŢĲШĬĲШƣƖČůŔƣĲƚШƕƨĲШƚĲШŊĲƚƣŔŸŰċŰШĬĲШůċŰĲƖċШĬŔŊŔƣċũШĲŰШĲũШŊŸĤŔĲƖŰŸШũŸĦċũЯШƣŸůċĬŸШ

ĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 

[Ю ÑĲĦŰŸũŸŊŖċƚШĬĲШfŰŉŸƖůċĦŔŹŰШǃШ9ŸůƨŰŔĦċĦŔŹŰоfŰŰŸƻċĦŔŹŰа 
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

xċШĬŔůĲŰƚŔŹŰШĬĲШÑĲĦŰŸũŸŊŖċШĲШfŰŰŸƻċĦŔŹŰШĲƚШŉƨŰĬċůĲŰƣċũШƓċƖċШĦŸůƓƖĲŰĬĲƖШĦŹůŸШũċƚШĦŔƨĬċĬĲƚШ

ƨƣŔũŔǍċŰШǃШƚĲШĤĲŰĲǯĦŔċŰШĬĲШũċƚШƣĲĦŰŸũŸŊŖċƚШċƻċŰǍċĬċƚШĲŰШƚƨШĲƻŸũƨĦŔŹŰШőċĦŔċШƚŔƚƣĲůċƚШƨƖĤċŰŸƚШ

ůČƚШĲǯĦŔĲŰƣĲƚШǃШƚŸƚƣĲŰŔĤũĲƚЮШxċƚШƻċƖŔċĤũĲƚШƓŸƚƣƨũċĬċƚШƓċƖċШĲũШċŰČũŔƚŔƚШĬĲШĲƚƣċШĬŔůĲŰƚŔŹŰШ

ŉƨĲƖŸŰШũċƚШƚŔŊƨŔĲŰƣĲƚа 

ΝЮ 9ċũŔǯĦċĦŔŹŰШƓŸƖШũċШŔŰŉƖċĲƚƣƖƨĦƣƨƖċШĬŔŊŔƣċũЯШƣŸůċĬŸШĬĲШũċШ9]ÅШыΞΜΞΝьЮ 

ΞЮ ÂŸƖĦĲŰƣċŢĲШĬĲШőŸŊċƖĲƚШĦŸŰШċĦĦĲƚŸШċШŔŰƣĲƖŰĲƣЯШƣŸůċĬŸШĬĲũШ9Â9ШыΞΜΞΟьЮ 

ΟЮ 9ċŰƣŔĬċĬШĬĲШƓƨŰƣŸƚШĬĲШċĦĦĲƚŸШƓƩĤũŔĦŸШĦŸŰШìŔǯШŊƖċƣƨŔƣŸЯШƣŸůċĬŸШĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũШ

ƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 

ΠЮ 9ċŰƣŔĬċĬШĬĲШċƓũŔĦċĦŔŸŰĲƚШĬŔŊŔƣċũĲƚШŔůƓƨũƚċĬċƚШƓŸƖШĲũШŊŸĤŔĲƖŰŸШũŸĦċũЯШƣŸůċĬŸШĬĲũШ

ŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 

ΡЮ 9ċŰƣŔĬċĬШĬĲШůĲĬŔĬŸƖĲƚШĲũĳĦƣƖŔĦŸƚШŔŰƣĲũŔŊĲŰƣĲƚШŔŰƚƣċũċĬŸƚШƓŸƖШĦċĬċШĬŔĲǍШůŔũШőċĤŔƣċŰƣĲƚЯШ

ƣŸůċĬŸШĬĲШũċШ ÅEÉEÂШыΞΜΞΟьЮ 

ΣЮ ?ĲƚĲůƓĲŶŸШĬĲШƻĲũŸĦŔĬċĬШĬĲШĬĲƚĦċƖŊċШΠ]ЯШƣŸůċĬŸШĬĲũШ9Â9ШыΞΜΞΟьЮ 

]Ю EĬƨĦċĦŔŹŰШтШ9ċƓŔƣċũШcƨůċŰŸа 

xċШĬŔůĲŰƚŔŹŰШEĬƨĦċĦŔŹŰШǃШ9ċƓŔƣċũШcƨůċŰŸШƚĲШĦĲŰƣƖċШĲŰШũċШĦċũŔĬċĬШǃШċĦĦĲƚŔĤŔũŔĬċĬШĬĲШũċƚШ

ŸƓŸƖƣƨŰŔĬċĬĲƚШ ĲĬƨĦċƣŔƻċƚШ ǃШ ĬĲШ ŉŸƖůċĦŔŹŰШ ĬĲШ ũċШ ƓŸĤũċĦŔŹŰЯШ ƖĲĦŸŰŸĦŔĲŰĬŸШ ƚƨШ ƓċƓĲũШ

ŉƨŰĬċůĲŰƣċũШĲŰШĲũШĬĲƚċƖƖŸũũŸШĬĲШƨŰШĦċƓŔƣċũШőƨůċŰŸШĦċƓċǍШĬĲШƚŸƚƣĲŰĲƖШǃШċƻċŰǍċƖШĲŰШũċШċŊĲŰĬċШ

ĬĲШũċƚШĦŔƨĬċĬĲƚШŔŰƣĲũŔŊĲŰƣĲƚШǃШƚŸƚƣĲŰŔĤũĲƚШċŰƣĲШũŸƚШĬĲƚċŉŖŸƚШƕƨĲШƓũċŰƣĲċШƨŰċШĲĦŸŰŸůŖċШŊũŸĤċũШ

ǃШĤċƚċĬċШĲŰШĲũШĦŸŰŸĦŔůŔĲŰƣŸЮШxċƚШƻċƖŔċĤũĲƚШƓŸƚƣƨũċĬċƚШƓċƖċШĲũШċŰČũŔƚŔƚШĬĲШĲƚƣċШĬŔůĲŰƚŔŹŰШ

ŉƨĲƖŸŰШũċƚШƚŔŊƨŔĲŰƣĲƚа 

ΝЮ ÂŸƖĦĲŰƣċŢĲШĬĲШĲƚĦƨĲũċƚШǃШĦŸũĲŊŔŸƚШĦŸŰШċĦĦĲƚŸШċШŔŰƣĲƖŰĲƣЯШƣŸůċĬŸШĬĲũШ~EÂШыΞΜΞΟьЮ 

ΞЮ 9ċŰƣŔĬċĬШĬĲШĲƚĦƨĲũċƚШǃШĦŸũĲŊŔŸƚШƓŸƖШĦċĬċШĬŔĲǍШůŔũШőċĤŔƣċŰƣĲƚЯШƣŸůċĬŸШĬĲũШ~EÂШыΞΜΞΟьЮ 

ΟЮ ÂŸƖĦĲŰƣċŢĲШĬĲШƓƖŸůŸĦŔŹŰШĲŰШĦƨƖƚŸƚШĲŰШĲĬƨĦċĦŔŹŰШƣĳĦŰŔĦċШŸШƓƖŸŉĲƚŔŸŰċũЯШƣŸůċĬŸШĬĲũШ

f  ШыΞΜΞΟьЮ 

ΠЮ ÂŸƖĦĲŰƣċŢĲШĬĲШůċƣƖŔĦƨũċĬŸƚШĲŰШĲĬƨĦċĦŔŹŰШƖĲŊƨũċƖШĲŰШĲĬċĬĲƚШĬĲШΝΟШċШΝΤШċŶŸƚЯШƣŸůċĬŸШ

ĬĲШũċШ99ÉÉШыΞΜΞΠьЮ 
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ΡЮ 9ċŰƣŔĬċĬШĬĲШƓƖŸŊƖċůċƚШĬĲШċũŉċĤĲƣŔǍċĦŔŹŰШĬŔŊŔƣċũШŔůƓƨũƚċĬŸƚШƓŸƖШĲũШŊŸĤŔĲƖŰŸШũŸĦċũЯШ

ƣŸůċĬŸШĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 

ΣЮ ÑċƚċШĬĲШŊƖċĬƨċĬŸƚШĲŰШŔŰŊĲŰŔĲƖŖċШǃШƣĲĦŰŸũŸŊŖċƚЯШƣŸůċĬŸШĬĲũШÂE ШыΞΜΞΟьЮ 

cЮ ÉĲŊƨƖŔĬċĬШ9ŔƨĬċĬċŰċа 

xċШĬŔůĲŰƚŔŹŰШÉĲŊƨƖŔĬċĬШ9ŔƨĬċĬċŰċШĲƚШĲƚĲŰĦŔċũШƓċƖċШĲƻċũƨċƖШũċШĦċƓċĦŔĬċĬШĬĲШũċƚШĦŔƨĬċĬĲƚШƓċƖċШ

ƓƖŸƣĲŊĲƖШċШƚƨƚШĦŔƨĬċĬċŰŸƚШŉƖĲŰƣĲШċШƨŰċШƻċƖŔĲĬċĬШĬĲШƖŔĲƚŊŸƚШǃШċůĲŰċǍċƚЯШŔŰĦũƨǃĲŰĬŸШĲũШĦƖŔůĲŰШ

ǃШũŸƚШċĦĦŔĬĲŰƣĲƚЮШEƚƣċШĬŔůĲŰƚŔŹŰШċĤŸƖĬċШĦŹůŸШũċƚШƣĲĦŰŸũŸŊŖċƚШċƻċŰǍċĬċƚШǃШũċШƓũċŰŔǯĦċĦŔŹŰШ

ƨƖĤċŰċШĲƚƣƖċƣĳŊŔĦċШƚĲШƨƣŔũŔǍċŰШƓċƖċШĦƖĲċƖШĲŰƣŸƖŰŸƚШƨƖĤċŰŸƚШƚĲŊƨƖŸƚШǃШƖĲƚŔũŔĲŰƣĲƚЮШxċƚШƻċƖŔċĤũĲƚШ

ƓŸƚƣƨũċĬċƚШƓċƖċШĲũШċŰČũŔƚŔƚШĬĲШĲƚƣċШĬŔůĲŰƚŔŹŰШŉƨĲƖŸŰШũċƚШƚŔŊƨŔĲŰƣĲƚа 

ΝЮ 9ċŰƣŔĬċĬШĬĲШƖŸĤŸƚШċũШċŶŸШƓŸƖШĦċĬċШĬŔĲǍШůŔũШőċĤŔƣċŰƣĲƚЯШƣŸůċĬŸШĬĲũШ§fsШыΞΜΞΟьЮ 

ΞЮ 9ċŰƣŔĬċĬШĬĲШőŸůŔĦŔĬŔŸƚШċũШċŶŸШƓŸƖШĦċĬċШĬŔĲǍШůŔũШőċĤŔƣċŰƣĲƚЯШƣŸůċĬŸШĬĲũШ§fsШыΞΜΞΟьЮ 

ΟЮ 9ċŰƣŔĬċĬШĬĲШƓŸũŔĦŖċƚШĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũЯШƣŸůċĬŸШĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШ

ΞΜΞΠЮ 

ΠЮ ?ŔƚƓŸŰŔĤŔũŔĬċĬШĬĲШƚŔƚƣĲůċƚШĬĲШŊĲŸƖƖĲŉĲƖĲŰĦŔċШĬĲШĬĲũŔƣŸƚШŸШĬĲŰƨŰĦŔċƚЯШƣŸůċĬŸШĬĲũШ

ŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 

ΡЮ 9ċŰƣŔĬċĬШĬĲШŔŰĦŔĬĲŰƣĲƚШƖĲƓŸƖƣċĬŸƚШĬĲШƻŔŸũĲŰĦŔċШŉċůŔũŔċƖШƓŸƖШĦċĬċШĬŔĲǍШůŔũШőċĤŔƣċŰƣĲƚЯШ

ƣŸůċĬŸШĬĲũШƚŔƚƣĲůċШĬĲШũũċůċĬċƚШĬĲШĲůĲƖŊĲŰĦŔċƚШΦрΝрΝШċũШċŶŸШΞΜΞΟЮ 

ΣЮ 9ċŰƣŔĬċĬШĬĲШĦČůċƖċƚШĬĲШƻŔŊŔũċŰĦŔċШŔŰƚƣċũċĬċƚШƓŸƖШĦċĬċШĬŔĲǍШůŔũШőċĤŔƣċŰƣĲƚЯШƣŸůċĬŸШĬĲũШ

ŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШċũШΞΜΞΠЮ 

 ?ĲƓƨƖċĦŔŹŰШǃШĦċũŔĤƖċĦŔŹŰШĬĲШũċШĤċƚĲШĬĲШĬċƣŸƚ 

ŰƣĲƚШĬĲШŔŰŔĦŔċƖШĲũШĦČũĦƨũŸШĬĲũШŖŰĬŔĦĲЯШƚĲШũũĲƻŹШċШĦċĤŸШƨŰċШůĲƣŔĦƨũŸƚċШĬĲƓƨƖċĦŔŹŰШĬĲШũċШĤċƚĲШ

ĬĲШ ĬċƣŸƚШ ƓċƖċШ ċƚĲŊƨƖċƖШ ũċШ ƓƖĲĦŔƚŔŹŰШ ǃШ ƖĲƓƖĲƚĲŰƣċƣŔƻŔĬċĬШ ŹƓƣŔůċШ ĬĲШ ũċШ ŔŰŉŸƖůċĦŔŹŰШ

ĦŸƖƖĲƚƓŸŰĬŔĲŰƣĲШċũШĦċŰƣŹŰШĲƻċũƨċĬŸЮШEƚƣĲШƓƖŸĦĲƚŸШŔŰĦũƨǃŹШũċШċĬċƓƣċĦŔŹŰШĬĲШũŸƚШĬċƣŸƚШĲŰШ

ŉƨŰĦŔŹŰШĬĲШƚƨШĬŔƚƓŸŰŔĤŔũŔĬċĬШċШŰŔƻĲũШĦċŰƣŸŰċũЯШċŢƨƚƣČŰĬŸũŸƚШċШƨŰċШĲƚĦċũċШƓĲƖШĦČƓŔƣċЯШƓŸƖШ

ĦċĬċШĬŔĲǍШůŔũШőċĤŔƣċŰƣĲƚШŸШĬĲŢċŰĬŸШũċШĦċŰƣŔĬċĬШċĤƚŸũƨƣċЯШƚĲŊƩŰШĦŸƖƖĲƚƓŸŰĬŔĲƖċЮШEƚƣċШ

ƣƖċŰƚŉŸƖůċĦŔŹŰШŉƨĲШŰĲĦĲƚċƖŔċШĬĲĤŔĬŸШċШƕƨĲЯШĲŰШĦŔĲƖƣŸƚШĦċƚŸƚЯШũċШĦŸŰƻĲƖƚŔŹŰШĬĲШĬċƣŸƚШċШƨŰċШ

ĲƚĦċũċШƓĲƖШĦČƓŔƣċШŸШƓŸƖШĦċĬċШĬŔĲǍШůŔũШőċĤŔƣċŰƣĲƚШƖĲƚƨũƣċĤċШĲŰШĦŔŉƖċƚШĲǂƣƖĲůċĬċůĲŰƣĲШ
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hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ƖĲĬƨĦŔĬċƚЯШũŸШƕƨĲШƚĲШŸĤƚĲƖƻŹШĲŰШƻċƖŔċĤũĲƚШĦŸůŸШĲũШŰƩůĲƖŸШĬĲШƓŸũŔĦŖċƚШůƨŰŔĦŔƓċũĲƚШŸШũċШ

ĦċŰƣŔĬċĬШĬĲШĦĲŰƣƖŸƚШĬĲШƖĲĦċƖŊċШƓċƖċШƻĲőŖĦƨũŸƚШĲũĳĦƣƖŔĦŸƚЮШEƚƣĲШċŢƨƚƣĲШŊċƖċŰƣŔǍċШƕƨĲШũċƚШ

ůċŊŰŔƣƨĬĲƚШƚĲċŰШũŸШƚƨǯĦŔĲŰƣĲůĲŰƣĲШƚŔŊŰŔǯĦċƣŔƻċƚШƓċƖċШƓĲƖůŔƣŔƖШƨŰШċŰČũŔƚŔƚШĦŸůƓċƖċƣŔƻŸШ

ċĬĲĦƨċĬŸШĬĲŰƣƖŸШĬĲũШĦŸŰƣĲǂƣŸШĦċŰƣŸŰċũЮ 

  ŸƖůċũŔǍċĦŔŹŰШĬĲШũŸƚШĬċƣŸƚ 

xċШŰŸƖůċũŔǍċĦŔŹŰШĬĲШĬċƣŸƚШĦŸŰƚƣŔƣƨǃĲШƨŰШƓƖŸĦĲƚŸШĦƖŖƣŔĦŸШƓċƖċШċƖůŸŰŔǍċƖШũċƚШĬŔŉĲƖĲŰĦŔċƚШĲŰШ

ƨŰŔĬċĬĲƚШĬĲШůĲĬŔĬċШǃШƖċŰŊŸƚШĬĲШƻċƖŔċĦŔŹŰШĲŰƣƖĲШũŸƚШĬŔƚƣŔŰƣŸƚШŔŰĬŔĦċĬŸƖĲƚШƨƣŔũŔǍċĬŸƚШĲŰШĲũШ

ċŰČũŔƚŔƚЯШũŸƚШĦƨċũĲƚШŔŰĦũƨǃĲŰШĦċŰƣŔĬċĬĲƚШůŸŰĲƣċƖŔċƚЯШƓŸƖĦĲŰƣċŢĲƚЯШƣċƚċƚШĬĲШƻċƖŔċĦŔŹŰШǃШĦŔŉƖċƚШ

ċĤƚŸũƨƣċƚЮШEƚƣĲШƓƖŸĦĲĬŔůŔĲŰƣŸШĲƚШƣċůĤŔĳŰШŔŰĬŔƚƓĲŰƚċĤũĲШƓċƖċШċŢƨƚƣċƖШċƕƨĲũũŸƚШĬċƣŸƚШƕƨĲШŰŸШ

ĲǂőŔĤĲŰШƨŰċШĬŔƚƣƖŔĤƨĦŔŹŰШƚŔůĳƣƖŔĦċШŸШƕƨĲШƓƖĲƚĲŰƣċŰШƻċũŸƖĲƚШċƣŖƓŔĦŸƚЯШċƚĲŊƨƖċŰĬŸШċƚŖШũċШ

ĦŸőĲƖĲŰĦŔċШǃШĦŸůƓċƖċĤŔũŔĬċĬШĬĲШũċШŔŰŉŸƖůċĦŔŹŰЮ 

ÂċƖċШũċШŰŸƖůċũŔǍċĦŔŹŰШĬĲШũŸƚШĬċƣŸƚЯШƚĲШŔůƓũĲůĲŰƣċƖŸŰШĬŸƚШůĳƣŸĬŸƚШƓƖŔŰĦŔƓċũĲƚа 

ü ÅĲрĲƚĦċũċůŔĲŰƣŸШыůĳƣŸĬŸШůŔŰрůċǂьаШEƚƣĲШůĳƣŸĬŸШċŢƨƚƣċШũŸƚШƻċũŸƖĲƚШĬĲШůŸĬŸШƕƨĲШƚĲШ

ĬŔƚƣƖŔĤƨǃċŰШĬĲŰƣƖŸШĬĲШƨŰШƖċŰŊŸШĬĲШΜШċШΝЮШEƚШċƓũŔĦċĤũĲШċШƨŰċШċůƓũŔċШƻċƖŔĲĬċĬШĬĲШĬċƣŸƚЯШ

ƣċŰƣŸШĦƨċŰƣŔƣċƣŔƻŸƚШĦŸůŸШĦƨċũŔƣċƣŔƻŸƚЯШƓĲƖůŔƣŔĲŰĬŸШƨŰċШƨŰŔŉŸƖůŔĬċĬШƕƨĲШůċŰƣŔĲŰĲШũċƚШ

ƓƖŸƓŸƖĦŔŸŰĲƚШƖĲũċƣŔƻċƚШĲŰƣƖĲШũŸƚШĬċƣŸƚЮ 

Ὅ
ὢ άὭὲ

άὥὼ άὭὲ
 

Ὅ
άὥὼ ὢ

άὥὼ άὭὲ
 

?ŸŰĬĲа 

ὍШӀШШ?ċƣŸШƣƖċŰƚŉŸƖůċĬŸШŔШƓċƖċШĲũШĦŸŰŢƨŰƣŸШĬĲШĬċƣŸƚШŢШĲŰШĲũШůŸůĲŰƣŸШƣЮ 

ὢШШӀШШ?ċƣŸШŸƖŔŊŔŰċũШŔШƓċƖċШĲũШĦŸŰŢƨŰƣŸШĬĲШĬċƣŸƚШŢШĲŰШĲũШůŸůĲŰƣŸШƣЮ 

άὭὲШШӀШШéċũŸƖШůŖŰŔůŸШƓċƖċШĲũШĦŸŰŢƨŰƣŸШĬĲШĬċƣŸƚШŢШĲŰШĲũШůŸůĲŰƣŸШƣЮ 

άὥὼШШӀШШéċũŸƖШůČǂŔůŸШƓċƖċШĲũШĦŸŰŢƨŰƣŸШĬĲШĬċƣŸƚШŢШĲŰШĲũШůŸůĲŰƣŸШƣЮ 

ü EƚƣċŰĬċƖŔǍċĦŔŹŰШÉĦŸƖĲШüаШEƚƣĲШĲŰŉŸƕƨĲШƚĲШċƓũŔĦċШĲǂĦũƨƚŔƻċůĲŰƣĲШċШĬċƣŸƚШĦƨċŰƣŔƣċƣŔƻŸƚШ

ǃШĦŸŰƚŔƚƣĲШĲŰШƣƖċŰƚŉŸƖůċƖШũŸƚШŔŰĬŔĦċĬŸƖĲƚШċШƨŰċШĲƚĦċũċШċĬŔůĲŰƚŔŸŰċũЯШĦĲŰƣƖċĬċШĲŰШƨŰċШ
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ůĲĬŔċШĬĲШΜШǃШĦŸŰШƨŰċШĬĲƚƻŔċĦŔŹŰШĲƚƣČŰĬċƖШĬĲШΝЮШEƚƣĲШůĳƣŸĬŸШĲƚШƓċƖƣŔĦƨũċƖůĲŰƣĲШƩƣŔũШ

ƓċƖċШĬċƣŸƚШƕƨĲШƖĲƕƨŔĲƖĲŰШċŰČũŔƚŔƚШĲƚƣċĬŖƚƣŔĦŸƚШůČƚШƚŸǯƚƣŔĦċĬŸƚЯШǃċШƕƨĲШŰŸƖůċũŔǍċШũċШ

ĬŔƚƣƖŔĤƨĦŔŹŰШ ĬĲШ ũŸƚШ ŔŰĬŔĦċĬŸƖĲƚЯШ ŉċĦŔũŔƣċŰĬŸШ ƚƨШ ŔŰƣĲƖƓƖĲƣċĦŔŹŰШ ǃШ ĦŸůƓċƖċĦŔŹŰШ

ƚƨĤƚĲĦƨĲŰƣĲЮ 

Ὅ
ὢ ὢ

Ὓ
 

?ŸŰĬĲа 

Ὅ ӀШ?ċƣŸШƣƖċŰƚŉŸƖůċĬŸШŔШƓċƖċШĲũШĦŸŰŢƨŰƣŸШĬĲШĬċƣŸƚШŢШĲŰШĲũШůŸůĲŰƣŸШƣЮ 

ὢӀШ?ċƣŸШŸƖŔŊŔŰċũШŔШƓċƖċШĲũШĦŸŰŢƨŰƣŸШĬĲШĬċƣŸƚШŢШĲŰШĲũШůŸůĲŰƣŸШƣЮ 

ὢ ШӀШ~ĲĬŔċШċƖŔƣůĳƣŔĦċШƚŔůƓũĲШƓċƖċШĲũШĦŸŰŢƨŰƣŸШĬĲШĬċƣŸƚШŢШĲŰШĲũШůŸůĲŰƣŸШƣЮ 

ὛШӀШШ?ĲƚƻŔċĦŔŹŰШĲƚƣČŰĬċƖШƓċƖċШĲũШĦŸŰŢƨŰƣŸШĬĲШĬċƣŸƚШŢШĲŰШĲũШůŸůĲŰƣŸШƣЮ 

ůĤŸƚШůĳƣŸĬŸƚШĬĲШŰŸƖůċũŔǍċĦŔŹŰШƚŸŰШŉƨŰĬċůĲŰƣċũĲƚШƓċƖċШĲũШƣƖċƣċůŔĲŰƣŸШĲƚƣċĬŖƚƣŔĦŸШĬĲШũŸƚШ

ĬċƣŸƚЯШŸƓƣŔůŔǍċŰĬŸШũċШƓƖĲĦŔƚŔŹŰШċŰċũŖƣŔĦċШƖĲƕƨĲƖŔĬċШƓċƖċШĲƻċũƨċƖШĬĲШůċŰĲƖċШĲŉĲĦƣŔƻċШũŸƚШ

ŔŰĬŔĦċĬŸƖĲƚШĬĲŰƣƖŸШĬĲШƨŰШůŸĬĲũŸШĬĲШŖŰĬŔĦĲШĲƚƣƖƨĦƣƨƖċĬŸЮ 

 9ČũĦƨũŸШĬĲũШŖŰĬŔĦĲ 

EũШŖŰĬŔĦĲШǯŰċũШƚĲШĦċũĦƨũŹШƨƣŔũŔǍċŰĬŸШƨŰШŖŰĬŔĦĲШĬĲШůĲĬŔċШċƖŔƣůĳƣŔĦċШƓŸŰĬĲƖċĬċЮШxċШŉŹƖůƨũċШƓċƖċШ

ĲũШĦČũĦƨũŸШĬĲũШŖŰĬŔĦĲШ9fÉШрШÖ ШĲƚа 

ὍὅὍὛ Ὅ 

EƚƣĲШĲŰŉŸƕƨĲШůĲƣŸĬŸũŹŊŔĦŸШŰŸШƚŸũŸШŊċƖċŰƣŔǍċШũċШĦŸůƓċƖċĤŔũŔĬċĬШǃШũċШƓƖĲĦŔƚŔŹŰШĬĲũШŖŰĬŔĦĲШ9fÉШтШ

Ö  ЯШƚŔŰŸШƕƨĲШƣċůĤŔĳŰШċƚĲŊƨƖċШƕƨĲШĲũШŖŰĬŔĦĲШƚĲċШċĬċƓƣċĤũĲШǃШƖĲũĲƻċŰƣĲШƓċƖċШ ĬŔƻĲƖƚċƚШ

ĦŸŰǯŊƨƖċĦŔŸŰĲƚШƨƖĤċŰċƚШǃШĦċŰƣŸŰċũĲƚЯШƖĲǰĲŢċŰĬŸШǯĲũůĲŰƣĲШũŸƚШĲƚŉƨĲƖǍŸƚШǃШũŸŊƖŸƚШőċĦŔċШƨŰċШ

ĦŔƨĬċĬШůČƚШŔŰƣĲũŔŊĲŰƣĲШǃШƚŸƚƣĲŰŔĤũĲЮ 

ΞЮΟШƓũŔĦċĦŔŹŰШĦċŰƣŸŰċũ 
EŰШ ĲũШ ĦŸŰƣĲǂƣŸШ ĬĲũШ hŰĬŔĦĲШ ĬĲШ 9ŔƨĬċĬĲƚШ fŰƣĲũŔŊĲŰƣĲƚШ ǃШ ÉŸƚƣĲŰŔĤũĲƚШ ыhŰĬŔĦĲШ 9fÉрÖ  ьЯШ ĲƚШ

ŔůƓŸƖƣċŰƣĲШĬĲƚƣċĦċƖШƕƨĲЯШċƨŰƕƨĲШŸƖŔŊŔŰċũůĲŰƣĲШŉƨĲШĬŔƚĲŶċĬŸШƓċƖċШĲƻċũƨċƖШĦŔƨĬċĬĲƚЯШũċШ

ƓƖĲƚĲŰƣĲШŔŰƻĲƚƣŔŊċĦŔŹŰШƚĲШƓũċŰƣĲċШƚƨШċĬċƓƣċĦŔŹŰЯШċƓũŔĦċĦŔŹŰШǃШċŰČũŔƚŔƚШċũШŰŔƻĲũШĦċŰƣŸŰċũЮШEƚƣċШ
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ůŸĬŔǯĦċĦŔŹŰШůĲƣŸĬŸũŹŊŔĦċШĲƚШĲƚĲŰĦŔċũШċШǯŰШĬĲШƖĲǰĲŢċƖШĦŸŰШůċǃŸƖШƓƖĲĦŔƚŔŹŰШũċƚШĦċƖċĦƣĲƖŖƚƣŔĦċƚШ

ǃШŰĲĦĲƚŔĬċĬĲƚШĲƚƓĲĦŖǯĦċƚШĬĲШũŸƚШĦċŰƣŸŰĲƚЮ 

EũШŖŰĬŔĦĲШ9fÉШрШÖ  ШŉƨĲШŔŰŔĦŔċũůĲŰƣĲШĬĲƚċƖƖŸũũċĬŸШƓċƖċШůĲĬŔƖШǃШĦŸůƓċƖċƖШũċШŔŰƣĲũŔŊĲŰĦŔċШǃШ

ƚŸƚƣĲŰŔĤŔũŔĬċĬШĬĲШũċƚШĦŔƨĬċĬĲƚЯШĲŰŉŸĦČŰĬŸƚĲШĲŰШČƖĲċƚШƨƖĤċŰċƚШĦŸŰШƚƨƚШƓċƖƣŔĦƨũċƖĲƚШĬŔŰČůŔĦċƚШ

ǃШĬĲƚċŉŖŸƚЮШÉŔŰШĲůĤċƖŊŸЯШƖĲĦŸŰŸĦĲůŸƚШƕƨĲШũŸƚШĦċŰƣŸŰĲƚЯШĦŸůŸШĬŔƻŔƚŔŸŰĲƚШċĬůŔŰŔƚƣƖċƣŔƻċƚШƕƨĲШ

ƓƨĲĬĲŰШŔŰĦũƨŔƖШůƩũƣŔƓũĲƚШũŸĦċũŔĬċĬĲƚШŸШČƖĲċƚШůĲŰŸƚШĬĲŰƚċůĲŰƣĲШƓŸĤũċĬċƚЯШƓƖĲƚĲŰƣċŰШƨŰШ

ĦŸŰŢƨŰƣŸШĬŔŉĲƖĲŰƣĲШĬĲШĦŸŰĬŔĦŔŸŰĲƚШǃШŰĲĦĲƚŔĬċĬĲƚЮШÂŸƖШĲũũŸЯШĲƚƣċШŔŰƻĲƚƣŔŊċĦŔŹŰШőċШƖĲĦċũŔĤƖċĬŸШĲũШ

ŖŰĬŔĦĲШƓċƖċШƕƨĲШƚĲċШƓĲƖƣŔŰĲŰƣĲШǃШċƓũŔĦċĤũĲШċШŰŔƻĲũШĦċŰƣŸŰċũЮШ 

EũШ ĲŰŉŸƕƨĲШ ĦċŰƣŸŰċũШ ƓĲƖůŔƣĲШ ƨŰċШ ĲƻċũƨċĦŔŹŰШ ůČƚШ ĦŸŰƣĲǂƣƨċũŔǍċĬċШ ĬĲШ ũŸƚШ ŉċĦƣŸƖĲƚШ ƕƨĲШ

ĦŸŰƣƖŔĤƨǃĲŰШċШũċШŔŰƣĲũŔŊĲŰĦŔċШǃШƚŸƚƣĲŰŔĤŔũŔĬċĬЮШ ШĬŔŉĲƖĲŰĦŔċШĬĲШũċƚШĦŔƨĬċĬĲƚЯШũŸƚШĦċŰƣŸŰĲƚШ

ƓƨĲĬĲŰШċĤċƖĦċƖШČƖĲċƚШƖƨƖċũĲƚШǃШƨƖĤċŰċƚЯШĦċĬċШƨŰċШĦŸŰШƚƨƚШƓƖŸƓŔċƚШĲƚƓĲĦŔǯĦŔĬċĬĲƚШƕƨĲШ

ŔůƓċĦƣċŰШĲŰШũċШŊĲƚƣŔŹŰШĬĲШƖĲĦƨƖƚŸƚЯШũċШƓũċŰŔǯĦċĦŔŹŰШƨƖĤċŰċЯШǃШũċШƓƖŸƻŔƚŔŹŰШĬĲШƚĲƖƻŔĦŔŸƚЮШÂŸƖШũŸШ

ƣċŰƣŸЯШĲƚШĦƖƨĦŔċũШċĬċƓƣċƖШũŸƚШĦƖŔƣĲƖŔŸƚШǃШůĳƣƖŔĦċƚШĬĲũШŖŰĬŔĦĲШ9fÉШрШÖ  ШƓċƖċШĦċƓƣƨƖċƖШĲƚƣċƚШ

ƻċƖŔċĦŔŸŰĲƚШǃШƓƖŸƓŸƖĦŔŸŰċƖШƨŰШċŰČũŔƚŔƚШůČƚШŊƖċŰƨũċƖШǃШċĬċƓƣċĬŸШċШũċШƖĲċũŔĬċĬШĬĲШĦċĬċШĦċŰƣŹŰЮ 

ÂŸƖШƣċŰƣŸЯШĲƚШŉƨŰĬċůĲŰƣċũШĲŰƣĲŰĬĲƖШƕƨĲЯШċƨŰƕƨĲШĲũШŖŰĬŔĦĲШ9fÉШрШÖ  ШƚĲШŸƖŔŊŔŰŹШĦŸŰШƨŰШĲŰŉŸƕƨĲШ

ĲŰШũċƚШĦŔƨĬċĬĲƚЯШƚƨШċƓũŔĦċĦŔŹŰШĲŰШĲƚƣċШŔŰƻĲƚƣŔŊċĦŔŹŰШĲƚƣČШĬĲũŔĤĲƖċĬċůĲŰƣĲШŸƖŔĲŰƣċĬċШċũШŰŔƻĲũШ

ĦċŰƣŸŰċũЮШEƚƣċШċĬċƓƣċĦŔŹŰШƓĲƖůŔƣĲШċĤŸƖĬċƖШĬĲШůċŰĲƖċШůČƚШĲŉĲĦƣŔƻċШǃШƓƖĲĦŔƚċШũċƚШŰĲĦĲƚŔĬċĬĲƚШ

ǃШĬĲƚċŉŖŸƚШĲƚƓĲĦŖǯĦŸƚШĬĲШũŸƚШĦċŰƣŸŰĲƚЯШŉċĦŔũŔƣċŰĬŸШċƚŖШũċШŔůƓũĲůĲŰƣċĦŔŹŰШĬĲШĲƚƣƖċƣĲŊŔċƚШĬĲШ

ĬĲƚċƖƖŸũũŸШƕƨĲШƚĲċŰШƻĲƖĬċĬĲƖċůĲŰƣĲШĲŉĲĦƣŔƻċƚШǃШƚŸƚƣĲŰŔĤũĲƚШĲŰШĲũШĦŸŰƣĲǂƣŸШĦċŰƣŸŰċũЮ  
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

 
 

 

 

 

ΟЮ ÂEÅ[fxШ?ExШÑEÅÅfÑ§Åf§ 
EŰШĲƚƣċШƚĲĦĦŔŹŰЯШĲǂƓũŸƖċƖĲůŸƚШĲũШƓĲƖǯũШĬĲƣċũũċĬŸШĬĲũШƣĲƖƖŔƣŸƖŔŸШĬĲШĲƚƣƨĬŔŸЯШ

ĦĲŰƣƖČŰĬŸŰŸƚШ ĲŰШ ƚƨƚШ ƚŔƣŔŸƚШŊĲŰĲƖċũĲƚШĬĲШ ŔŰƣĲƖĳƚШ ǃШ ĦċƖċĦƣĲƖŖƚƣŔĦċƚШ

ĬŔƚƣŔŰƣŔƻċƚЮШ ĬĲůČƚЯШċĤŸƖĬċƖĲůŸƚШĲũШŰƨĲƻŸШƖŸũШĬĲШũŸƚШŊŸĤŔĲƖŰŸƚШũŸĦċũĲƚШĲŰШ

ũċШĦŸŰƚƣƖƨĦĦŔŹŰШĬĲШƣĲƖƖŔƣŸƖŔŸƚШŔŰƣĲũŔŊĲŰƣĲƚШǃШƚŸƚƣĲŰŔĤũĲƚЯШĬĲƚƣċĦċŰĬŸШƚƨШ

ŔůƓŸƖƣċŰĦŔċШĲŰШũċШŊŸĤĲƖŰċŰǍċШŔŰƣĲŊƖċũШǃШũċШŰĲĦĲƚŔĬċĬШĬĲШƨŰċШĦŸũċĤŸƖċĦŔŹŰШ

ŔŰƣĲƖůƨŰŔĦŔƓċũШĲŉĲĦƣŔƻċШƓċƖċШĲŰŉƖĲŰƣċƖШũŸƚШĬĲƚċŉŖŸƚШƨƖĤċŰŸƚШĬĲШůċŰĲƖċШĦŸŸƖĬŔŰċĬċШǃШĲǯĦŔĲŰƣĲ 

ΟЮΝ ÂĲƖǯũШĬĲũШÑĲƖƖŔƣŸƖŔŸ 
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ÉŔƣŔŸƚЮĬĲЮŔŰƣĲƖĳƚЮ 

и 9ĲŰƣƖŸШ9ŸůĲƖĦŔċũШxċШÅŔƻĲƖċЮ 
и cŸƣĲũШ~ċƖƖŔŸƣЮ 
и cŸƣĲũШÅċůċĬċШcĲƖƖċĬƨƖċЮ 
и cŸƣĲũШ?ŸƨĤũĲШÑƖĲĲШĤǃШcŔũƣŸŰШ9ċƖŔċƖŔЮ 
и 9ċƖŔċƖŔШ9ŸƨŰƣƖǃШ9ũƨĤЮ 

¶ cċƖĬШÅŸĦťШ9ċŉĳЮ 
¶ 9ĲŰƣƖŸШÅĲĦƖĲċƣŔƻŸШ§ŢŸШĬĲШ ŊƨċЮ 
¶ 9ũƨĤШ9ċůƓĲƚƣƖĲШEƚƓċŶŸũЮ

9ċƖċĦƣĲƖŖƚƣŔĦċƚ 

ÂŸũŸШĬĲШĬĲƚċƖƖŸũũŸШƖĲƚŔĬĲŰĦŔċũЯШĦŸůĲƖĦŔċũШĲШŔŰĬƨƚƣƖŔċũЮ 

9ĲƖĦċŰŖċШǃШĦŸŰĲǂŔŹŰШĦŸŰШĲũШ ĲƖŸƓƨĲƖƣŸШfŰƣĲƖŰċĦŔŸŰċũШsƨċŰШÉċŰƣċůċƖŖċ 

ÂƖĲƚĲŰĦŔċШĬĲШĲůƓƖĲƚċƚШĲŰШǍŸŰċƚШŉƖċŰĦċƚЮ 

~ĲĬŔŸƚЮĬĲЮƣƖċŰƚƓŸƖƣĲ 

9ŸŰĲǂŔŹŰШƓŸƖШůĲĬŔŸШĬĲШƚĲƖƻŔĦŔŸƚШĬĲШċƨƣŸĤƨƚĲƚШċШũċƚШĦŔƨĬċĬĲƚШĬĲШÉċŰШsŸƚĳЯШcĲƖĲĬŔċШǃШ
ũċŢƨĲũċЮШ 

EŰШũċШċĦƣƨċũŔĬċĬШƣċůĤŔĳŰШĦƨĲŰƣċШĦŸŰШĲũШƚĲƖƻŔĦŔŸШĬĲШÑƖĲŰШfŰƣĲƖƨƖĤċŰŸЮШ 

ΟЮΞ EũШŰƨĲƻŸШƖŸũШĬĲШũŸƚШŊŸĤŔĲƖŰŸƚШũŸĦċũĲƚ 
xŸƚШŊŸĤŔĲƖŰŸƚШũŸĦċũĲƚШƚŸŰШƓŔũċƖĲƚШŉƨŰĬċůĲŰƣċũĲƚШĲŰШĲũШƓƖŸĦĲƚŸШĬĲШĦŸŰƚƣƖƨĦĦŔŹŰШĬĲШƣĲƖƖŔƣŸƖŔŸƚШ

ŔŰƣĲũŔŊĲŰƣĲƚШǃШƚŸƚƣĲŰŔĤũĲƚЮШÉƨШŔůƓŸƖƣċŰĦŔċШƖċĬŔĦċШĲŰШũċШĦĲƖĦċŰŖċШċШƚƨƚШőċĤŔƣċŰƣĲƚǃШĲŰШƚƨШ

ĦċƓċĦŔĬċĬШƓċƖċШĦŸůƓƖĲŰĬĲƖШũċƚШŰĲĦĲƚŔĬċĬĲƚШĲƚƓĲĦŖǯĦċƚШĬĲШĦċĬċШƣĲƖƖŔƣŸƖŔŸЮШÅĲĦŸŰŸĦĲůŸƚШƕƨĲШ

ĦċĬċШĦċŰƣŹŰШƓŸƚĲĲШĦċƖċĦƣĲƖŖƚƣŔĦċƚШŊĲŸŊƖČǯĦċƚШƩŰŔĦċƚШǃШƖĲĦƨƖƚŸƚШǯŰċŰĦŔĲƖŸƚШĬŔƚƣŔŰƣŸƚЯШƚŔŰШ

ĲůĤċƖŊŸЯШ ũċШ ĦŸŰĦĲƓĦŔŹŰШ ĬĲШ ƨŰШ ĲŰƣŸƖŰŸШ ƨƖĤċŰŸШ ŔŰƣĲũŔŊĲŰƣĲШ ǃШ ƚŸƚƣĲŰŔĤũĲШ ĬĲůċŰĬċШ ƨŰċШ

ŊŸĤĲƖŰċŰǍċШŔŰƣĲŊƖċũШƕƨĲШƚƨƓĲƖĲШũċƚШĤċƖƖĲƖċƚШċĬůŔŰŔƚƣƖċƣŔƻċƚЮШEƚШĦƖƨĦŔċũШĦŸůƓƖĲŰĬĲƖШƕƨĲШũċШ

ĦŸŰƚƣƖƨĦĦŔŹŰШĬĲШĦĲŰƣƖŸƚШƨƖĤċŰŸƚШŔŰƣĲũŔŊĲŰƣĲƚШǃШƚŸƚƣĲŰŔĤũĲƚШŰŸШƓƨĲĬĲШũŸŊƖċƖƚĲШĬĲШůċŰĲƖċШ

ċŔƚũċĬċШƓŸƖШƨŰШƚŸũŸШŊŸĤŔĲƖŰŸШũŸĦċũЮШÅĲƕƨŔĲƖĲШƨŰċШĦŸŸƓĲƖċĦŔŹŰШĲŉĲĦƣŔƻċШǃШƨŰċШŊŸĤĲƖŰċŰǍċШ

ŔŰƣĲƖůƨŰŔĦŔƓċũШǃШůƨũƣŔŰŔƻĲũЯШĬŸŰĬĲШũŸƚШĬŔŉĲƖĲŰƣĲƚШŰŔƻĲũĲƚШĬĲШŊŸĤŔĲƖŰŸШƣƖċĤċŢĲŰШĬĲШůċŰĲƖċШ

ĦŸŸƖĬŔŰċĬċШǃШĦŸũċĤŸƖċƣŔƻċШƓċƖċШċũĦċŰǍċƖШŸĤŢĲƣŔƻŸƚШĦŸůƨŰĲƚЮШ 
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ы9fÉШрШÖ ьШ ĬĲũШ ƓƖĲƚĲŰƣĲШ ĲƚƣƨĬŔŸШ ĲƚƣČŰШ ĬŔƖĲĦƣċůĲŰƣĲШ ƖĲũċĦŔŸŰċĬŸƚШ ĦŸŰШ ũċƚШ ċĦĦŔŸŰĲƚШ

ůƨŰŔĦŔƓċũĲƚЯШƖĲƚƨũƣċШĦƖƨĦŔċũШċĤŸƖĬċƖũŸƚШĬĲƚĬĲШƨŰċШƓĲƖƚƓĲĦƣŔƻċШůƨũƣŔŰŔƻĲũШĲШŔŰƣĲƖůƨŰŔĦŔƓċũЮШ

EƚƣĲШĲŰŉŸƕƨĲШŊċƖċŰƣŔǍċШƨŰċШƖĲƚƓƨĲƚƣċШĦŸůƓũĲƣċШǃШĲŉĲĦƣŔƻċШċШũŸƚШĬĲƚċŉŖŸƚШǃШŸƓŸƖƣƨŰŔĬċĬĲƚШƕƨĲШ

ĦŸŰũũĲƻċШĲũШĬĲƚċƖƖŸũũŸШĬĲШƣĲƖƖŔƣŸƖŔŸƚШŔŰƣĲũŔŊĲŰƣĲƚШǃШƚŸƚƣĲŰŔĤũĲƚЮ 
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ĲůƓƖĲƚċƚШĲƚƣċĤũĲĦŔĬċƚЯШŰƨĲƻċƚШĦŸůƓċŶŖċƚШǃШƚĲĦƣŸƖШċĦċĬĳůŔĦŸЮШ ƚŔůŔƚůŸЯШĬĲĤĲŰШċƚĲŊƨƖċƖШ

ƨŰċШ ŊŸĤĲƖŰċŰǍċШ ĦũċƖċůĲŰƣĲШ ĬĲǯŰŔĬċЯШ ŉŸůĲŰƣċƖШ ũŸƚШ ůĲĦċŰŔƚůŸƚШ ƓċƖċШ ċƓƖŸƻĲĦőċƖШ ũċШ
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ΠЮ   xfÉfÉШ?EШÅEÉÖxÑ ?§É 
EŰШ ĲƚƣċШ ƚĲĦĦŔŹŰШ ƚĲШ ũũĲƻċƖČШ ċШ ĦċĤŸШ ƨŰċШ ĲǂƓũŸƖċĦŔŹŰШ ĬĲƣċũũċĬċШ ĬĲũШ ƣĲƖƖŔƣŸƖŔŸШ ĲŰШ ċŰČũŔƚŔƚЯШ
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ƣĲƖƖŔƣŸƖŔŸШ ĦŸŰШ ĲũШ ůĲŰŸƖШ ƓŸƖĦĲŰƣċŢĲШ ĬĲШ
ƻŔƻŔĲŰĬċƚШĲŰШĦŸŰĬŔĦŔŹŰШĬĲШƓŸĤƖĲǍċШĲǂƣƖĲůċЯШ
ĦŸŰШċƓĲŰċƚШƨŰШΣЮΟΤӖЯШƚĲŊƩŰШƚĲШŸĤƚĲƖƻċШĲŰШĲũШ
ŊƖČǯĦŸШΡЮШ9ŔŉƖċШ ƕƨĲШƖĲǰĲŢċШ ƨŰШ ŰŔƻĲũШ ĬĲШ
ĤŔĲŰĲƚƣċƖШƚƨƓĲƖŔŸƖШĲŰШĦŸůƓċƖċĦŔŹŰШĦŸŰШŸƣƖŸƚШ
ƣĲƖƖŔƣŸƖŔŸƚЯШũŸШĦƨċũШƓƨĲĬĲШċƣƖŔĤƨŔƖƚĲШċШĬŔƻĲƖƚŸƚШ
ŉċĦƣŸƖĲƚЯШƣċũĲƚШĦŸůŸШƨŰċШůĲŢŸƖШĬŔƚƣƖŔĤƨĦŔŹŰШ
ĬĲШũŸƚШƖĲĦƨƖƚŸƚЯШƓŸũŖƣŔĦċƚШƚŸĦŔċũĲƚШĲŉĲĦƣŔƻċƚШǃШ
ƨŰШůċǃŸƖШċĦĦĲƚŸШċШƚĲƖƻŔĦŔŸƚШĤČƚŔĦŸƚЮ 

EŰШĦƨċŰƣŸШċũШŊŸĤŔĲƖŰŸШũŸĦċũЯШƚĲШĬĲƣĲƖůŔŰŹШƕƨĲШ
ũċШůƨŰŔĦŔƓċũŔĬċĬШĬĲШ7ĲũĳŰШĦƨĲŰƣċШĦŸŰШƨŰШƣŸƣċũШ
ĬĲШ ΤШ ƓƖŸŊƖċůċƚШ ƓċƖċШ ũċШ ŔŰƣĲŊƖċĦŔŹŰШ ǃШ
ĦŸŰƻŔƻĲŰĦŔċШƚŸĦŔċũШыŊƖČǯĦŸШΡьЯШũŸШƕƨĲШũċШƚŔƣƩċШ
ĬĲŰƣƖŸШ ĬĲũШ ƓƖŸůĲĬŔŸШ ĬĲШ ũŸƚШ ƣĲƖƖŔƣŸƖŔŸƚШ
ċŰċũŔǍċĬŸƚШĲŰШĲƚƣċШČƖĲċЮ 

ĬĲůČƚЯШ7ĲũĳŰШƚĲШĬĲƚƣċĦċШĦŸůŸШĲũШƚĲŊƨŰĬŸШ
ĦċŰƣŹŰШ ĦŸŰШ ůċǃŸƖШ ŊċƚƣŸШ ƓĲƖШ ĦČƓŔƣċШ ĲŰШ
ċĦƣŔƻŔĬċĬĲƚШĬĲШƖĲĦƖĲċĦŔŹŰЯШŸĦŔŸШǃШċĦƣŔƻŔĬċĬĲƚШ
ĦƨũƣƨƖċũĲƚЯШĦŸŰШƨŰШƣŸƣċũШĬĲШΞΥШΡΦΝШĦŸũŸŰĲƚШƓŸƖШ
ƓĲƖƚŸŰċЯШĦŸůŸШƚĲШůƨĲƚƣƖċШĲŰШĲũШŊƖČǯĦŸШΣЮШ
EƚƣĲШŰŔƻĲũШĬĲШŔŰƻĲƖƚŔŹŰШƖĲǰĲŢċШƨŰШĦŸůƓƖŸůŔƚŸШ
ƚŔŊŰŔǯĦċƣŔƻŸШĦŸŰШĲũШĤŔĲŰĲƚƣċƖШƚŸĦŔċũШǃШĦƨũƣƨƖċũШ
ĬĲШũċШƓŸĤũċĦŔŹŰЯШĦŸŰƣƖŔĤƨǃĲŰĬŸШċШƨŰċШůĲŢŸƖШ
ĦċũŔĬċĬШĬĲШƻŔĬċШĲŰШĲũШĦċŰƣŹŰЮ 
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ŊŸĤŔĲƖŰŸЮũŸĦċũЮƓċƖċЮũċЮŔŰƣĲŊƖċĦŔŹŰЮǃЮĦŸŰƻŔƻĲŰĦŔċЮƚŸĦŔċũд 
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ΠЮΝЮΞ ?ŔůĲŰƚŔŹŰШůĤŔĲŰƣĲ 

]ƖČǯĦŸШΥдЮÑŸŰĲũċĬċƚЮĬĲЮĬŔŹǂŔĬŸЮĬĲЮĦċƖĤŸŰŸЮĲůŔƣŔĬċƚЮƓŸƖЮĲũЮ
ƚĲĦƣŸƖЮƣƖċŰƚƓŸƖƣĲ 
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EŰШĲũШČůĤŔƣŸШċůĤŔĲŰƣċũЯШ7ĲũĳŰШŸĤƣƨƻŸШƨŰċШ
ĦċũŔǯĦċĦŔŹŰШĬĲШΤΞЮΡΟШĲŰШĲƚƣċШĬŔůĲŰƚŔŹŰЯШũŸШ
ƕƨĲШ ƖĲƓƖĲƚĲŰƣċШ ƚƨШ ĦƨċƖƣŸШ ůĲŢŸƖШ ƓƨŰƣċŢĲШ
ĬŔůĲŰƚŔŸŰċũШǃШċШƚƨШƻĲǍШũŸШĦŸũŸĦċШĦŸůŸШĲũШ
ƣĲƖƖŔƣŸƖŔŸШĦŸŰШũċШůĲŢŸƖШĦċũŔǯĦċĦŔŹŰШĲŰШĲƚƣċШ
ĬŔůĲŰƚŔŹŰШĬĲШũŸƚШΝΡШĲŰШċŰČũŔƚŔƚЮ 
EũШċŰČũŔƚŔƚШ ĬĲũШ ŔŰĬŔĦċĬŸƖШ ĬĲШ ƣŸŰĲũċĬċƚШ ĬĲШ
ĬŔŹǂŔĬŸШ ĬĲШ ĦċƖĤŸŰŸШ ůƨĲƚƣƖċШ ƕƨĲШ 7ĲũĳŰШ ƚĲШ
ĲŰĦƨĲŰƣƖċШ ĲŰƣƖĲШ ũŸƚШ ƣƖĲƚШ ƣĲƖƖŔƣŸƖŔŸƚШ ĦŸŰШ
ůĲŰŸƖĲƚШĲůŔƚŔŸŰĲƚЯШƣċũШĦŸůŸШƚĲШƓƖĲƚĲŰƣċШĲŰШ
ĲũШ]ƖČǯĦŸШΥЮШ ƨŰƕƨĲШĲƚƣċШĦŔŉƖċШĲƚШŉċƻŸƖċĤũĲЯШ
ƚƨĤƖċǃċШ ũċШ ŔůƓŸƖƣċŰĦŔċШ ĬĲШ ŉŸůĲŰƣċƖШ ƨŰċШ
ůŸƻŔũŔĬċĬШƚŸƚƣĲŰŔĤũĲШĲŰШĲũШĦċŰƣŹŰЮ 

EŰШĦƨċŰƣŸШċШũċШŊĲƚƣŔŹŰШĬĲШƖĲƚŔĬƨŸƚЯШĲũШƣĲƖƖŔƣŸƖŔŸШ
ƖĲŊŔƚƣƖċШƨŰċШƓƖŸĬƨĦĦŔŹŰШƓĲƖШĦČƓŔƣċШĬĲШƖĲƚŔĬƨŸƚШ
ƚŹũŔĬŸƚШƖĲũċƣŔƻċůĲŰƣĲШĤċŢċЮШ9ŸůŸШƚĲШŔũƨƚƣƖċШĲŰШ
ĲũШŊƖČǯĦŸШΦЯШŸĦƨƓċШũċШƓŸƚŔĦŔŹŰШĦŸŰШũċШůĲŰŸƖШ
ĦċŰƣŔĬċĬШĬĲШƣŸŰĲũċĬċƚШƓŸƖШőċĤŔƣċŰƣĲЯШĦŸŰШΜЮΜΝЮ 

ĬĲůČƚЯШĦŸůŸШƚĲШůƨĲƚƣƖċШĲŰШĲũШ]ƖČǯĦŸШ
ΝΜЯШ ĲũШ ƣĲƖƖŔƣŸƖŔŸШ ƓƖĲƚĲŰƣċШ ƨŰċШ ƣċƚċШ ĬĲШ
ċƓƖŸƻĲĦőċůŔĲŰƣŸШĬĲũШΠЮΡΥӖЯШũċШĦƨċũШĲƚШũċШ
ƣĲƖĦĲƖċШ ůČƚШ ċũƣċШ ĲŰШ ĦŸůƓċƖċĦŔŹŰШ ĦŸŰШ
ŸƣƖŸƚШƣĲƖƖŔƣŸƖŔŸƚШċŰċũŔǍċĬŸƚЮШEƚƣĲШĲũĲƻċĬŸШ
ƓŸƖĦĲŰƣċŢĲШ ĬĲШ ċƓƖŸƻĲĦőċůŔĲŰƣŸШ ŔŰĬŔĦċШ
ƨŰċШ ŊĲƚƣŔŹŰШ ĲǯĦŔĲŰƣĲШ ĬĲШ ũŸƚШ ƖĲĦƨƖƚŸƚШ
ĬŔƚƓŸŰŔĤũĲƚШǃШƚĲŶċũċШƨŰШŰŸƣċĤũĲШƓŸƣĲŰĦŔċũШ
ƓċƖċШĲũШĦƖĲĦŔůŔĲŰƣŸШƚŸƚƣĲŰŔĤũĲЮ 

]ƖČǯĦŸШΝΜдЮÂŸƖĦĲŰƣċŢĲЮĬĲЮċƓƖŸƻĲĦőċůŔĲŰƣŸЮĬĲЮƖĲƚŔĬƨŸƚЮ
ƖĲĦŸũĲĦƣċĬŸƚд 
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]ƖČǯĦŸШΝΝдЮÂŸƖĦĲŰƣċŢĲЮĬĲЮƓĲƖƚŸŰċƚЮĦŸŰЮċĦĦĲƚŸЮċЮċŊƨċЮ
ƓŸƣċĤũĲдЮ 
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EŰШĦƨċŰƣŸШċũШƖĲĦƨƖƚŸШőŖĬƖŔĦŸЯШĲƚШŔůƓŸƖƣċŰƣĲШ
ůĲŰĦŔŸŰċƖШƕƨĲШĲũШΝΜΜӖШĬĲШũċШƓŸĤũċĦŔŹŰШĲŰШ
7ĲũĳŰШƣŔĲŰĲШċĦĦĲƚŸШċШċŊƨċШƓŸƣċĤũĲЯШĦŸůŸШƚĲШ
ŸĤƚĲƖƻċШĲŰШĲũШŊƖČǯĦŸШΝΝЯШũŸШƕƨĲШŔŰĬŔĦċШƨŰċШ
ĦŸĤĲƖƣƨƖċШċũƣċШĲŰШĦŸůƓċƖċĦŔŹŰШĦŸŰШŸƣƖŸƚШ
ƣĲƖƖŔƣŸƖŔŸƚЮШEƚƣĲШũŸŊƖŸШƖĲǰĲŢċШƨŰШĦŸůƓƖŸůŔƚŸШ
ǯƖůĲШĦŸŰШũċШůĲŢŸƖċШĬĲШũċШŔŰŉƖċĲƚƣƖƨĦƣƨƖċШĬĲШ
ƚƨůŔŰŔƚƣƖŸШĬĲШċŊƨċШǃШũċШŔůƓũĲůĲŰƣċĦŔŹŰШĬĲШ
ƓŸũŖƣŔĦċƚШƕƨĲШƓƖŸůƨĲƻĲŰШũċШĲƕƨŔĬċĬШĲŰШĲũШ
ċĦĦĲƚŸШċШĲƚƣĲШƖĲĦƨƖƚŸШƻŔƣċũЮШ 

ÂŸƖШ ŸƣƖŸШ ũċĬŸЯШ ċũШ ċŰċũŔǍċƖШ ĲũШ ŖŰĬŔĦĲШ ĬĲШ
ĤŔŸĬŔƻĲƖƚŔĬċĬШ ůĲĬŔċŰƣĲШ ĲũШ ĤŔŸŔŰĬŔĦċĬŸƖШ ĬĲШ
ċƻĲƚЯШƻĲƖШŊƖČǯĦŸШΝΞЯШƚĲШŸĤƚĲƖƻċШƨŰċШĦċũŔǯĦċĦŔŹŰШ
ĬĲШΠΤЮΥΟӖШƓŸƖШĲŰĦŔůċШĬĲũШƓƖŸůĲĬŔŸШŊĲŰĲƖċũЮШ
EƚƣċШ ĦŔŉƖċШ ƖĲǰĲŢċШ ƨŰШ ĲŰƣŸƖŰŸШ ƚċũƨĬċĤũĲШ ǃШ
ŉċƻŸƖċĤũĲШƓċƖċШũċШƻŔĬċШƚŔũƻĲƚƣƖĲЯШĬĲƚƣċĦċŰĬŸШĲũШ
ĦŸůƓƖŸůŔƚŸШ ĬĲШ ũċШ ĦŸůƨŰŔĬċĬШ ũŸĦċũШ ĦŸŰШ ũċШ
ĦŸŰƚĲƖƻċĦŔŹŰШ ĬĲũШ ůĲĬŔŸШ ċůĤŔĲŰƣĲЮШ  ŸШ
ŸĤƚƣċŰƣĲЯШ ĲǂŔƚƣĲŰШ ůČƖŊĲŰĲƚШ ĬĲШ ůĲŢŸƖШ ĲŰШ
ƣĳƖůŔŰŸƚШ ĬĲШ ŔůƓũĲůĲŰƣċĦŔŹŰШ ĬĲШ ƓŸũŖƣŔĦċƚШ ǃШ
ƓƖŸŊƖċůċƚШĲƚƓĲĦŖǯĦŸƚШĬĲШĦŸŰƚĲƖƻċĦŔŹŰЮ 

[ŔŰċũůĲŰƣĲЯШĲŰШĦƨċŰƣŸШċШƣƖċůċШƻĲƖĬĲШƓŸƖШ
őċĤŔƣċŰƣĲШ7ĲũĳŰШůƨĲƚƣƖċШƨŰċШĦŔŉƖċШĬĲШΝΤΠШ
ůĲƣƖŸƚШ ĦƨċĬƖċĬŸƚШ ƓŸƖШőċĤŔƣċŰƣĲЯШ ũŸШ ƕƨĲШ
ŔŰĬŔĦċШƨŰċШĦċŰƣŔĬċĬШĤċŢċШĬĲШČƖĲċƚШƻĲƖĬĲƚШ
ĬŔƚƓŸŰŔĤũĲƚШ ƓċƖċШ ũċШ ƓŸĤũċĦŔŹŰШ ĲŰШ
ĦŸůƓċƖċĦŔŹŰШĦŸŰШŸƣƖŸƚШƣĲƖƖŔƣŸƖŔŸƚЯШŔŰĦũƨƚŔƻĲШ
ůƨǃШƓŸƖШĬĲĤċŢŸШĬĲũШƓƖŸůĲĬŔŸЯШƣċũШǃШĦŸůŸШƚĲШ
ŸĤƚĲƖƻċШĲŰШĲũШŊƖČǯĦŸШΝΟЮШEƚƣĲШƻċũŸƖШƖĲƚċũƣċШũċШ
ŰĲĦĲƚŔĬċĬШ ĬĲШ ŔůƓũĲůĲŰƣċƖШ ċĦĦŔŸŰĲƚШ
ĲƚƣƖċƣĳŊŔĦċƚШƓċƖċШũċШĦŸŰƚĲƖƻċĦŔŹŰШĬĲũШůĲĬŔŸШ
ċůĤŔĲŰƣĲШǃШĲũШĬĲƚċƖƖŸũũŸШĬĲШůČƚШĲƚƓċĦŔŸƚШ
ƻĲƖĬĲƚШƓċƖċШĲũШĲƚƓċƖĦŔůŔĲŰƣŸЯШũċШƖĲĦƖĲċĦŔŹŰШ
ǃШũċШƓƖĲƚĲƖƻċĦŔŹŰШĬĲШũċШĤŔŸĬŔƻĲƖƚŔĬċĬЮ 

]ƖČǯĦŸШΝΞдЮhŰĬŔĦĲЮĬĲЮĤŔŸĬŔƻĲƖƚŔĬċĬЮůĲĬŔĬŸЮƓŸƖЮĲũЮ
ĤŔŸŔŰĬŔĦċĬŸƖЮĬĲЮċƻĲƚд 
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ΠЮΝЮΟ ?ŔůĲŰƚŔŹŰШEĬƨĦċĦŔŹŰ 

]ƖČǯĦŸШΝΠдЮ9ċŰƣŔĬċĬЮĬĲЮĲƚĦƨĲũċƚЮǃЮĦŸũĲŊŔŸƚЮƓŸƖЮĦċĬċЮĬŔĲǍЮůŔũЮ
őċĤŔƣċŰƣĲƚд 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШ~EÂШыΞΜΞΞьЮ 
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EŰШĲũШČůĤŔƣŸШĲĬƨĦċƣŔƻŸЯШĲũШƣĲƖƖŔƣŸƖŔŸШĬĲШ7ĲũĳŰШ
ŸĤƣƨƻŸШƨŰċШĦċũŔǯĦċĦŔŹŰШĬĲƚƣċĦċĬċШĬĲШΣΞЮΟΞЯШ
ƨŰċШ ĬĲШ ũċƚШ ůČƚШ ċũƣċƚШ ĲŰƣƖĲШ ũŸƚШ ƣĲƖƖŔƣŸƖŔŸƚШ
ċŰċũŔǍċĬŸƚЮШ 
EŰШ ĦƨċŰƣŸШ ċШ ŔŰŉƖċĲƚƣƖƨĦƣƨƖċШ ĲĬƨĦċƣŔƻċЯШ ƚĲШ
ĬĲƣĲƖůŔŰŹШƕƨĲШĲũШĦċŰƣŹŰШĬĲШ7ĲũĳŰШĦƨĲŰƣċШĦŸŰШ
ΤШ ĲƚĦƨĲũċƚШ ǃШ ĦŸũĲŊŔŸƚШ ƓŸƖШ ĦċĬċШ ΝΜШ ůŔũШ
őċĤŔƣċŰƣĲƚЯШũŸШƕƨĲШũŸШĦŸŰƻŔĲƖƣĲШĲŰШĲũШƣĲƖƖŔƣŸƖŔŸШ
ĦŸŰШũċШůċǃŸƖШĦċŰƣŔĬċĬШĬĲШĦĲŰƣƖŸƚШĲĬƨĦċƣŔƻŸƚШ
ƓŸƖШĦċĬċШĬŔĲǍШůŔũШőċĤŔƣċŰƣĲƚЯШĲŰШĦŸůƓċƖċĦŔŹŰШ
ĦŸŰШŸƣƖŸƚШƣĲƖƖŔƣŸƖŔŸƚЯШĦŸůŸШƚĲШůƨĲƚƣƖċШĲŰШĲũШ
ŊƖČǯĦŸШΝΠЮ 

ƚŔůŔƚůŸЯШ ƚĲШ ŔĬĲŰƣŔǯĦŹШ ƕƨĲШ ĲũШ ΝΜΜӖШ ĬĲШ ũċƚШ
ĲƚĦƨĲũċƚШǃШĦŸũĲŊŔŸƚШĲŰШĲũШĦċŰƣŹŰШƣŔĲŰĲŰШċĦĦĲƚŸШċШ
fŰƣĲƖŰĲƣЯШĦŸůŸШƚĲШůƨĲƚƣƖċШĲŰШĲũШŊƖČǯĦŸШΝΡЮШEƚƣċШ
ċũƣċШĬŔƚƓŸŰŔĤŔũŔĬċĬШĬĲШċĦĦĲƚŸШċШfŰƣĲƖŰĲƣШĲŰШũċƚШ
ŔŰƚƣŔƣƨĦŔŸŰĲƚШ ĲĬƨĦċƣŔƻċƚШ ƖĲǰĲŢċШ ƨŰШ ĲŰƣŸƖŰŸШ
ƓƖŸƓŔĦŔŸШƓċƖċШũċШŔŰƣĲŊƖċĦŔŹŰШĬĲШũċШƣĲĦŰŸũŸŊŖċШĲŰШĲũШ
ƓƖŸĦĲƚŸШĲĬƨĦċƣŔƻŸШǃШĲũШĬĲƚċƖƖŸũũŸШĬĲШőċĤŔũŔĬċĬĲƚШ
ĬŔŊŔƣċũĲƚШĲŰƣƖĲШũŸƚШĲƚƣƨĬŔċŰƣĲƚЮ 

EŰШ ũŸШ ƕƨĲШ ƖĲƚƓĲĦƣċШ ċШ ũċШ ĲĬƨĦċĦŔŹŰШ
ƚĲĦƨŰĬċƖŔċЯШ ƚĲШ ŔĬĲŰƣŔǯĦŹШ ƕƨĲШ ĲũШ ĦċŰƣŹŰШ
ĲǂƓĲƖŔůĲŰƣċШƨŰċШůċƣƖŖĦƨũċШƕƨĲШƚƨƓĲƖċШĲũШ
ΝΜΜӖШыŊƖČǯĦŸШΝΣьЯШũŸШƕƨĲШŔŰĬŔĦċШƨŰШǰƨŢŸШ
ƚŔŊŰŔǯĦċƣŔƻŸШ ĬĲШ ĲƚƣƨĬŔċŰƣĲƚШ ĬĲШ ŸƣƖŸƚШ
ƣĲƖƖŔƣŸƖŔŸƚШ őċĦŔċШ ĲũШ ĦċŰƣŹŰШ ĲŰШ ĤƨƚĦċШ ĬĲШ
ĲĬƨĦċĦŔŹŰШ ƚĲĦƨŰĬċƖŔċЮШEƚƣċШ ĦŔŉƖċШ ƓŸĬƖŖċШ
ƖĲǰĲŢċƖШ ƨŰċШ ƓĲƖĦĲƓĦŔŹŰШ ƓŸƚŔƣŔƻċШ ƚŸĤƖĲШ ũċШ
ĦċũŔĬċĬШĲĬƨĦċƣŔƻċШĲŰШĲũШĦċŰƣŹŰЯШċƚŖШĦŸůŸШũċШ
ĲǂŔƚƣĲŰĦŔċШ ĬĲШ ƖĲĦƨƖƚŸƚШ ĲĬƨĦċƣŔƻŸƚШ ƕƨĲШ
ċƣƖċĲŰШċШĲƚƣƨĬŔċŰƣĲƚШĬĲШŸƣƖċƚШČƖĲċƚЮ 

]ƖČǯĦŸШΝΣдЮÂŸƖĦĲŰƣċŢĲЮĬĲЮůċƣƖŔĦƨũċĬŸƚЮĲŰЮĲĬƨĦċĦŔŹŰЮƖĲŊƨũċƖЮ
ĲŰЮĲĬċĬĲƚЮĬĲЮΤΦЮċЮΤΪЮċŶŸƚд 
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ċЮŔŰƣĲƖŰĲƣд 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШ~EÂШыΞΜΞΞьЮ 
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]ƖČǯĦŸШΝΤдЮÂŸƖĦĲŰƣċŢĲЮƓƖŸůŸĦŔŹŰЮĲŰЮĦƨƖƚŸƚЮĲŰЮĲĬƨĦċĦŔŹŰЮ
ƣĳĦŰŔĦċЮŸЮƓƖŸŉĲƚŔŸŰċũд 
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ÂŸƖШŸƣƖŸШũċĬŸЯШƚĲШőċШĬĲƣĲƖůŔŰċĬŸШƕƨĲШĲƚƣĲШ
ĦċŰƣŹŰШ ƓƖĲƚĲŰƣċШ ĲũШ ƚĲŊƨŰĬŸШ ůĲŰŸƖШ
ƓŸƖĦĲŰƣċŢĲШ ĬĲШ ċƓƖŸĤċĦŔŹŰШ ĲŰШ ĦƨƖƚŸƚШ ĬĲШ
ĲĬƨĦċĦŔŹŰШƣĳĦŰŔĦċШǃШƓƖŸŉĲƚŔŸŰċũЯШĦŸŰШƨŰШΡΥӖШ
ĬĲШ ċƓƖŸĤċĦŔŸŰĲƚШ ƚĲŊƩŰШ ƚĲШ ŸĤƚĲƖƻċШ ĲŰШ ĲũШ
ŊƖČǯĦŸШ ΝΤЮШ EƚƣċШ ĦŔŉƖċШ ƚĲШ ƚŔƣƩċШ ΠШ ƓƨŰƣŸƚШ
ƓŸƖĦĲŰƣƨċũĲƚШƓŸƖШĬĲĤċŢŸШĬĲũШƓƖŸůĲĬŔŸЯШũŸШƕƨĲШ
ƚƨŊŔĲƖĲШũċШŰĲĦĲƚŔĬċĬШĬĲШůĲŢŸƖċƖШũċШƣċƚċШĬĲШ
ċƓƖŸĤċĦŔŹŰШ ĲŰШ ĲƚƣĲШ ƣŔƓŸШ ĬĲШ ƓƖŸŊƖċůċƚШ
ĲĬƨĦċƣŔƻŸƚЮ 

EŰШ ƖĲũċĦŔŹŰШ ĦŸŰШ ũċШ ĲĬƨĦċĦŔŹŰШ ƚƨƓĲƖŔŸƖШ ĲŰШ
ŔŰŊĲŰŔĲƖŖċƚШǃШƣĲĦŰŸũŸŊŖċƚЯШƚĲШŔĬĲŰƣŔǯĦŹШƕƨĲШĲũШ
ƣĲƖƖŔƣŸƖŔŸШĬĲШ7ĲũĳŰШƓƖĲƚĲŰƣċШƨŰċШĬĲШũċƚШƣċƚċƚШ
ůČƚШ ċũƣċƚШ ĬĲШ ŊƖċĬƨċĦŔŹŰШ ĲŰШ ĲƚƣċƚШ ČƖĲċƚЯШ
ċũĦċŰǍċŰĬŸШ ƨŰШ ΤΞЮΡӖШ ыŊƖČǯĦŸШ ΝΥьЮШ EƚƣĲШ
ŔŰĬŔĦċĬŸƖШƖĲǰĲŢċШƨŰШŉƨĲƖƣĲШĦŸůƓƖŸůŔƚŸШǃШĳǂŔƣŸШ
ĲŰШũċШŉŸƖůċĦŔŹŰШĬĲШƓƖŸŉĲƚŔŸŰċũĲƚШĲŰШĦċůƓŸƚШ
ƖĲũċĦŔŸŰċĬŸƚШĦŸŰШũċШŔŰŊĲŰŔĲƖŖċШǃШũċШƣĲĦŰŸũŸŊŖċЯШ
ũŸШƕƨĲШƓŸĬƖŖċШĦŸŰƣƖŔĤƨŔƖШƚŔŊŰŔǯĦċƣŔƻċůĲŰƣĲШċũШ
ĬĲƚċƖƖŸũũŸШǃШũċШŔŰŰŸƻċĦŔŹŰШĲŰШĲũШĦċŰƣŹŰЮ 

[ŔŰċũůĲŰƣĲЯШƚĲШĬĲƣĲƖůŔŰŹШƕƨĲШĲũШĦċŰƣŹŰШĬĲШ
7ĲũĳŰШĦƨĲŰƣċШƩŰŔĦċůĲŰƣĲШĦŸŰШƨŰШƓƖŸŊƖċůċШ
ĬĲШċũŉċĤĲƣŔǍċĦŔŹŰШĬŔŊŔƣċũЯШƚŔĲŰĬŸШĲƚƣċШƨŰċШĬĲШ
ũċƚШ ĦċŰƣŔĬċĬĲƚШ ůČƚШ ĤċŢċƚШ ĲŰƣƖĲШ ũċƚШ ČƖĲċƚШ
ċŰċũŔǍċĬċƚШыŊƖČǯĦŸШΝΦьЮШEƚƣċШƚŔƣƨċĦŔŹŰШƚƨŊŔĲƖĲШ
ƨŰċШŸƓŸƖƣƨŰŔĬċĬШƓċƖċШċůƓũŔċƖШũċƚШŔŰŔĦŔċƣŔƻċƚШ
ĬĲШċũŉċĤĲƣŔǍċĦŔŹŰШĬŔŊŔƣċũШĲŰШĲũШĦċŰƣŹŰЯШũŸШĦƨċũШ
ƓŸĬƖŖċШůĲŢŸƖċƖШƚŔŊŰŔǯĦċƣŔƻċůĲŰƣĲШĲũШċĦĦĲƚŸШǃШ
ũċШĦċƓċĦŔƣċĦŔŹŰШĲŰШőċĤŔũŔĬċĬĲƚШĬŔŊŔƣċũĲƚШƓċƖċШ
ũċШĦŸůƨŰŔĬċĬЮ 

]ƖČǯĦŸШΝΥдЮÑċƚċЮĬĲЮŊƖċĬƨċĬŸƚЮĲŰЮŔŰŊĲŰŔĲƖŖċЮǃЮƣĲĦŰŸũŸŊŖċƚдЮ

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШÂE ШыΞΜΞΟьЮ 
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ŔůƓƨũƚċĬŸƚЮƓŸƖЮĲũЮŊŸĤŔĲƖŰŸЮũŸĦċũд 
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]ƖČǯĦŸШΞΜдЮ9ċŰƣŔĬċĬЮĬĲЮĦČůċƖċƚЮĬĲЮƻŔŊŔũċŰĦŔċЮŔŰƚƣċũċĬċƚЮƓŸƖЮ
ĦċĬċЮĬŔĲǍЮůŔũЮőċĤŔƣċŰƣĲƚЮ 
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ƚĲШĬĲƚƣċĦċШĦŸůŸШĲũШĦċŰƣŹŰШĦŸŰШĲũШůĲŢŸƖШ
ĬĲƚĲůƓĲŶŸЯШ ŸĤƣĲŰŔĲŰĬŸШ ƨŰċШ ĦċũŔǯĦċĦŔŹŰШ
ŰŸƣċĤũĲШĬĲШΤΣЮΝΟЮШEƚƣċШĦċũŔǯĦċĦŔŹŰШƖĲƚċũƣċШ
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ƖĲƚŔĬĲŰƣĲƚЮ 
EũШŊŸĤŔĲƖŰŸШũŸĦċũШĬĲШ7ĲũĳŰШĦƨĲŰƣċШĦŸŰШƨŰШ
ƣŸƣċũШŰŸƣċĤũĲШĬĲШΤΝШĦČůċƖċƚШĬĲШƻŔŊŔũċŰĦŔċШ
ƓŸƖШ ĦċĬċШ ΝΜШ ΜΜΜШ őċĤŔƣċŰƣĲƚЯШ ƚŔĲŰĬŸШ ĲũШ
ůƨŰŔĦŔƓŔŸШ ĦŸŰШ ũċШ ůċǃŸƖШ ĦċŰƣŔĬċĬШ ĬĲШ
ĦČůċƖċƚШŔŰƚƣċũċĬċƚШƚĲŊƩŰШƚĲШůƨĲƚƣƖċШĲŰШĲũШ
ŊƖČǯĦŸШΞΜЮ 
ĬĲůČƚЯШ 7ĲũĳŰШ ƓŸƚĲĲШ ƚŔƚƣĲůċƚШ ĬĲШ
ŊĲŸƖƖĲŉĲƖĲŰĦŔċĦŔŹŰШ ĬĲШ ĬĲũŔƣŸƚЯШ ũŸШ ĦƨċũШ ĲƚШ
ĲƚĲŰĦŔċũШ ƓċƖċШ ŔĬĲŰƣŔǯĦċƖШ ǃШ ċĤŸƖĬċƖШ ČƖĲċƚШ
ƓƖŸĤũĲůČƣŔĦċƚШ ĲƚƓĲĦŖǯĦċƚШ ĬĲŰƣƖŸШ ĬĲũШ
ƣĲƖƖŔƣŸƖŔŸЮ 

ƚŔůŔƚůŸЯШĦƨĲŰƣċШ ĦŸŰШ ċũƖĲĬĲĬŸƖШ ĬĲШ ΟΜШ
ƓŸũŔĦŖċƚШůƨŰŔĦŔƓċũĲƚЯШĦŸůŸШƚĲШŸĤƚĲƖƻċШĲŰШĲũШ
ŊƖČǯĦŸШΞΝЯШƓċƖċШŊċƖċŰƣŔǍċƖШũċШƓƖŸƣĲĦĦŔŹŰШǃШũċШ
ƚĲŊƨƖŔĬċĬШĬĲШũċШĦŸůƨŰŔĬċĬЮШEƚƣċƚШůĲĬŔĬċƚШ
ƖĲǰĲŢċŰШ ƨŰШ ĦŸůƓƖŸůŔƚŸШ ǯƖůĲШ ĦŸŰШ ũċШ
ƚĲŊƨƖŔĬċĬШ ĦŔƨĬċĬċŰċШ ǃШ ũċШ ƓƖĲƻĲŰĦŔŹŰШ ĬĲũШ
ĬĲũŔƣŸШĲŰШ7ĲũĳŰЮ 

]ƖČǯĦŸШΞΝдЮ9ċŰƣŔĬċĬЮĬĲЮƓŸũŔĦŖċƚЮĬĲũЮŊŸĤŔĲƖŰŸЮũŸĦċũд 
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EŰШĦƨċŰƣŸШċШũċШƚĲŊƨƖŔĬċĬШĲŰШĲũШĦċŰƣŹŰЯШƚĲШ
ĬĲƣĲƖůŔŰŹШƕƨĲШƚĲШƖĲŊŔƚƣƖċŰШΝΣШƖŸĤŸƚШƓŸƖШ
ĦċĬċШΝΜШΜΜΜШőċĤŔƣċŰƣĲƚЯШƚŔƣƨČŰĬŸƚĲШĲŰШĲũШ
ƓƖŸůĲĬŔŸШ ĬĲШ ũŸƚШ ƣĲƖƖŔƣŸƖŔŸƚШ ċŰċũŔǍċĬŸƚШ
ыŊƖČǯĦŸШΞΞьШÉŔŰШĲůĤċƖŊŸЯШĲƚШŰŸƣċĤũĲШƕƨĲШ
7ĲũĳŰШĲƚШĲũШƩŰŔĦŸШĦċŰƣŹŰШƕƨĲШŰŸШƓƖĲƚĲŰƣċШ
őŸůŔĦŔĬŔŸƚШƖĲŊŔƚƣƖċĬŸƚЯШũŸШƕƨĲШĬĲƚƣċĦċШƚƨШ
ĤƨĲŰШĬĲƚĲůƓĲŶŸШĲŰШƣĳƖůŔŰŸƚШĬĲШƚĲŊƨƖŔĬċĬШ
ĦŔƨĬċĬċŰċШǃШƓƖĲƻĲŰĦŔŹŰШĬĲũШĬĲũŔƣŸЮ 

[ŔŰċũůĲŰƣĲЯШ7ĲũĳŰШĲƚШĲũШƚĲŊƨŰĬŸШƣĲƖƖŔƣŸƖŔŸШĦŸŰШ
ůĲŰŸƖШ ĦċŰƣŔĬċĬШ ĬĲШ ƖĲƓŸƖƣĲƚШ ƓŸƖШ ƻŔŸũĲŰĦŔċШ
ŉċůŔũŔċƖЯШĦŸůŸШƚĲШŸĤƚĲƖƻċШĲŰШĲũШŊƖČǯĦŸШΞΟЯШ
ĬŸŰĬĲШ ƚĲШ ƖĲŊŔƚƣƖċƖŸŰШ ΝΝΡШ ŔŰĦŔĬĲŰƣĲƚШ
ƖĲƓŸƖƣċĬŸƚШ ƓŸƖШ ĦċĬċШ ΝΜШ ΜΜΜШ őċĤŔƣċŰƣĲƚЮШ Ш
ƓĲƚċƖШĬĲШƚƨШĤƨĲŰШĬĲƚĲůƓĲŶŸШĲŰШĦŸůƓċƖċĦŔŹŰШ
ĦŸŰШ ĲũШ ƖĲƚƣŸШ ĬĲШ ũŸƚШ ƣĲƖƖŔƣŸƖŔŸƚЯШ ĲƚƣĲШ ƚŔŊƨĲШ
ƚŔĲŰĬŸШ ƨŰШ ƣĲůċШ ĲŰШ ĲũШ ƕƨĲШ ƚĲШ ĬĲĤĲШ ƚĲŊƨŔƖШ
ċƻċŰǍċŰĬŸШƓċƖċШƓƖŸůŸƻĲƖШũċШƚĲŊƨƖŔĬċĬШǃШĲũШ
ĤŔĲŰĲƚƣċƖШĬĲШũċШĦŸůƨŰŔĬċĬЮ 

]ƖČǯĦŸШΞΟдЮ9ċŰƣŔĬċĬЮĬĲЮŔŰĦŔĬĲŰƣĲƚЮƖĲƓŸƖƣċĬŸƚЮƓŸƖЮƻŔŸũĲŰĦŔċЮ
fŰƣƖċŉċůŔũŔċƖЮƓŸƖЮĦċĬċЮĬŔĲǍЮůŔũЮőċĤŔƣċŰƣĲƚд 
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ĬĲШ ƣƖċŰƚƓŸƖƣĲаШ ċƨƣŸĤƩƚЯШ ƣƖĲŰЯШ ƣċǂŔШ ǃШ
ĲƚƣċĦŔŸŰċůŔĲŰƣŸШƓċƖċШĤŔĦŔĦũĲƣċƚЮ 

ÂŸƖШŸƣƖċШƓċƖƣĲЯШĲŰШĦƨċŰƣŸШċШĬĲƚċŉŖŸƚШĲŰШĲƚƣċШ
ĬŔůĲŰƚŔŹŰЯШƚĲШŔĬĲŰƣŔǯĦŹШƕƨĲШĲƚƣĲШĲƚШƨŰŸШĬĲШũŸƚШ
ƣĲƖƖŔƣŸƖŔŸƚШƕƨĲШŰŸШĦƨĲŰƣċШĦŸŰШťŔũŹůĲƣƖŸƚШĬĲШ
ĦŔĦũŸƻŖċƚЮШxċШĲǂŔƚƣĲŰĦŔċШĬĲШĦŔĦũŸƻŖċƚШĲŰШ7ĲũĳŰШ
ƓƨĲĬĲШĦŸŰƣƖŔĤƨŔƖШƚŔŊŰŔǯĦċƣŔƻċůĲŰƣĲШċШŉŸůĲŰƣċƖШ
ĲũШ ƨƚŸШ ĬĲШ ũċШ ĤŔĦŔĦũĲƣċШ ĦŸůŸШ ůĲĬŔŸШ ĬĲШ
ƣƖċŰƚƓŸƖƣĲЯШƖĲĬƨĦŔƖШũċШĦŸŰŊĲƚƣŔŹŰШƻĲőŔĦƨũċƖШǃШ
ůĲŢŸƖċƖШũċШĦċũŔĬċĬШĬĲũШċŔƖĲШĲŰШĲũШĦċŰƣŹŰЮШÂŸƖШũŸШ
ƣċŰƣŸЯШ ĲƚШ ĦƖƨĦŔċũШ ŔůƓũĲůĲŰƣċƖШ ƨŰċШ ƖĲĬШ ĬĲШ
ĦŔĦũŸƻŖċƚШĲŰШ7ĲũĳŰШĦŸŰШĲũШǯŰШĬĲШƓƖŸůŸƻĲƖШƨŰШ
ĲƚƣŔũŸШĬĲШƻŔĬċШċĦƣŔƻŸЯШƚĲŊƨƖŸШǃШƖĲƚƓĲƣƨŸƚŸШĦŸŰШĲũШ
ůĲĬŔŸШċůĤŔĲŰƣĲЮ 

?ĲШ ŔŊƨċũШ ůċŰĲƖċЯШ ƚĲШ ĲƻŔĬĲŰĦŔċШ ƕƨĲШ ĲƚƣĲШ
ƣĲƖƖŔƣŸƖŔŸШƚĲШĲŰĦƨĲŰƣƖċШĲŰƣƖĲШũŸƚШĦċŰƣŸŰĲƚШ
ƕƨĲШŰŸШĦƨĲŰƣċŰШĦŸŰШƚĲůČŉŸƖŸƚШŔŰƣĲũŔŊĲŰƣĲƚШ
ŔŰƚƣċũċĬŸƚЯШƻĲƖШŊƖČǯĦŸШΞΣЮШxċШƓƖĲƚĲŰĦŔċШĬĲШ
ĲƚƣŸƚШƚŔƚƣĲůċƚШĲŰШ7ĲũĳŰШƓƨĲĬĲШĦŸŰƣƖŔĤƨŔƖШċШ
ůĲŢŸƖċƖШũċШǰƨŔĬĲǍШĬĲũШƣƖČǯĦŸШǃШũċШƚĲŊƨƖŔĬċĬШ
ƻŔċũШĲŰШĲũШĦċŰƣŹŰШǃШċƻċŰǍċƖШĲŰШƣĳƖůŔŰŸƚШĬĲШ
ŔůƓũĲůĲŰƣċĦŔŹŰШĬĲШƣĲĦŰŸũŸŊŖċƚШŔŰƣĲũŔŊĲŰƣĲƚШ
ƓċƖċШƨŰċШŊĲƚƣŔŹŰШůČƚШĲǯĦŔĲŰƣĲШǃШƚŸƚƣĲŰŔĤũĲШ
ĬĲũШƣƖċŰƚƓŸƖƣĲЮ 

]ƖČǯĦŸШΞΣдЮ9ċŰƣŔĬċĬЮĬĲЮƚŔƚƣĲůċƚЮŔŰƣĲũŔŊĲŰƣĲƚЮĬĲЮƚĲůċŉŸƖŔǍċĦŔŹŰд 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШ~§ÂÑШыΞΜΞΟьЮ 
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]ƖČǯĦŸШΞΡдЮÂŸƖĦĲŰƣċŢĲЮĬĲЮuŔũŹůĲƣƖŸƚЮĬĲЮĦŔĦũŸƻŖċƚЮƖĲƚƓĲĦƣŸЮ
ċũЮƣŸƣċũЮƻŔċũЮĦċŰƣŸŰċũд 
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]ƖČǯĦŸШΞΤдЮ9ċŰƣŔĬċĬЮĬĲЮĦĲŰƣƖŸƚЮĬĲЮƖĲĦċƖŊċЮƖČƓŔĬċЮƓċƖċЮ
ċƨƣŸůŹƻŔũĲƚЮĲũĳĦƣƖŔĦŸƚд 
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ÅĲƚƓĲĦƣŸШ ċШ ũŸƚШ ƻĲőŖĦƨũŸƚШ ĲũĳĦƣƖŔĦŸƚЯШ ĲũШ
ƣĲƖƖŔƣŸƖŔŸШ ĦƨĲŰƣċШ ĦŸŰШ ƚŸũŸШ ƣƖĲƚШ ĦĲŰƣƖŸƚШ ĬĲШ
ƖĲĦċƖŊċШ ƖČƓŔĬċШ ĬĲŰƣƖŸШ ĬĲШ ƚƨШ ŢƨƖŔƚĬŔĦĦŔŹŰЯШ
ĦŸůŸШ ƚĲШ ŔŰĬŔĦċШ ĲŰШ ĲũШ ŊƖČǯĦŸШ ΞΤЮШ EƚƣċШ
ĦċŰƣŔĬċĬЯШċũШĦŸůƓċƖċƖũċШĦŸŰШŸƣƖŸƚШƣĲƖƖŔƣŸƖŔŸƚЯШ
ĲƻŔĬĲŰĦŔċШƨŰċШŔŰŉƖċĲƚƣƖƨĦƣƨƖċШũŔůŔƣċĬċШƓċƖċШũċШ
ĦċƖŊċШƖČƓŔĬċШĬĲШ ƻĲőŖĦƨũŸƚШĲũĳĦƣƖŔĦŸƚШĲŰШĲũШ
ĦċŰƣŹŰЮШÉŔШĤŔĲŰШƚĲШĲƚƣČŰШƣŸůċŰĬŸШůĲĬŔĬċƚШ
őċĦŔċШũċШƚŸƚƣĲŰŔĤŔũŔĬċĬШǃШũċШƓƖŸůŸĦŔŹŰШĬĲШũċШ
ůŸƻŔũŔĬċĬШĲũĳĦƣƖŔĦċЯШƕƨĲĬċШĦũċƖŸШƕƨĲШĲǂŔƚƣĲШƨŰШ
ċůƓũŔŸШůċƖŊĲŰШƓċƖċШċůƓũŔċƖШũċШŔŰŉƖċĲƚƣƖƨĦƣƨƖċШ
ĬĲШƖĲĦċƖŊċШĲŰШ7ĲũĳŰЮ 

EŰШ ƣĳƖůŔŰŸƚШ ĬĲШ ŔŰƻĲƖƚŔŹŰШ ůĲĬŔċШ ƓŸƖШ ťŔũŹůĲƣƖŸШ
ĦƨċĬƖċĬŸШĲŰШũċШƖĲĬШƻŔċũШĦċŰƣŸŰċũЯШƕƨĲШċƚĦŔĲŰĬĲШċШ
ƓŸĦŸШůČƚШĬĲШΠЮΡШůŔũũŸŰĲƚШĬĲШĦŸũŸŰĲƚШĦŸůŸШƚĲШ
ůƨĲƚƣƖċШĲŰШĲũШŊƖČǯĦŸШΞΡЯШ7ĲũĳŰШƚĲШƓŸƚŔĦŔŸŰċШĦŸůŸШ
ĲũШĦƨċƖƣŸШĦċŰƣŹŰШĦŸŰШũċШůċǃŸƖШŔŰƻĲƖƚŔŹŰЮШEƚƣċШĦŔŉƖċШ
ŔŰĬŔĦċШƨŰШŰŔƻĲũШĬĲШŔŰƻĲƖƚŔŹŰШƖĲũċƣŔƻċůĲŰƣĲШċũƣŸШĲŰШ
ũċШ ŔŰŉƖċĲƚƣƖƨĦƣƨƖċШ ƻŔċũШ ĦŸůƓċƖċĬŸШ ĦŸŰШ ŸƣƖŸƚШ
ƣĲƖƖŔƣŸƖŔŸƚЮШ ŸШŸĤƚƣċŰƣĲЯШĲƚШĦƖƨĦŔċũШůċŰƣĲŰĲƖШĲƚƣċШ
ƣĲŰĬĲŰĦŔċШƓċƖċШċƚĲŊƨƖċƖШƨŰċШŔŰŉƖċĲƚƣƖƨĦƣƨƖċШƻŔċũШ
ƕƨĲШƚĲċШƚĲŊƨƖċШǃШĲǯĦŔĲŰƣĲЮ 

[ŔŰċũůĲŰƣĲЯШ ĲŰШ ũċШ ƻċƖŔċĤũĲШ ĬĲШ ĦċŰƣŔĬċĬШ ĬĲШ
ċĦĦŔĬĲŰƣĲƚШĬĲШƣƖČŰƚŔƣŸШĦŸŰШƻŖĦƣŔůċƚЯШƚĲШŔĬĲŰƣŔǯĦŹШ
ƨŰċШ ŔŰĦŔĬĲŰĦŔċШ ċũƣċЮШ ÉĲŊƩŰШ ƚĲШ ůƨĲƚƣƖċШ ĲŰШ ĲũШ
ŊƖČǯĦŸШΞΦЯШĲũШƣĲƖƖŔƣŸƖŔŸШƓƖĲƚĲŰƣŹЯШƓċƖċШĲũШċŶŸШΞΜΞΟЯШ
ΡΥШċĦĦŔĬĲŰƣĲƚШĬĲШƣƖČŰƚŔƣŸШĦŸŰШƻŖĦƣŔůċƚШƓŸƖШĦċĬċШ
ΝΜШůŔũШőċĤŔƣċŰƣĲƚЯШĦŔŉƖċШƕƨĲШƚĲШĲŰĦƨĲŰƣƖċШƓŸƖШ
ĲŰĦŔůċШ ĬĲũШ ƓƖŸůĲĬŔŸШ ĬĲШ ũŸƚШ ƣĲƖƖŔƣŸƖŔŸƚШ
ċŰċũŔǍċĬŸƚЯШĲШŔŰĦũƨƚŔƻĲШĦŸũŸĦċШċШ7ĲũĳŰШƓŸƖШĲŰĦŔůċШ
ĬĲШũŸƚШĬĲůČƚШĦċŰƣŸŰĲƚШĲŰШĲƚƣċШĦċƣĲŊŸƖŖċЮШÂŸƖШ
ƣċŰƣŸЯШĲƚШŔůƓŸƖƣċŰƣĲШĦŸŰƣŔŰƨċƖШŔůƓũĲůĲŰƣċŰĬŸШ
ůĲĬŔĬċƚШ ĬĲШ ƚĲŊƨƖŔĬċĬШ ƻŔċũЯШ ůĲŢŸƖċƖШ ũċШ
ŔŰŉƖċĲƚƣƖƨĦƣƨƖċШĬĲШũċƚШƻŖċƚЯШƓƖŸůŸƻĲƖШƨŰċШĦƨũƣƨƖċШ
ĬĲШƖĲƚƓĲƣŸШǃШĦŸŰĦŔĲŰĦŔċШĲŰШĲũШƣƖČŰƚŔƣŸЮ 

]ƖČǯĦŸШΞΥдЮfŰƻĲƖƚŔŹŰЮůĲĬŔċЮƓŸƖЮťůЮĲŰЮũċЮƖĲĬЮƻŔċũЮ
ĦċŰƣŸŰċũд 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШf9 ШыΞΜΞΟьЮ 
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]ƖČǯĦŸШΞΦдЮ9ċŰƣŔĬċĬЮĬĲЮċĦĦŔĬĲŰƣĲƚЮĬĲЮƣƖČŰƚŔƣŸЮĦŸŰЮ
ƻŖĦƣŔůċƚЮƓŸƖЮĦċĬċЮĬŔĲǍЮůŔũЮőċĤŔƣċŰƣĲƚд 
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ΠЮΝЮΣ ?ŔůĲŰƚŔŹŰШEĦŸŰŸůŖċ 

]ƖČǯĦŸШΟΜдЮÂf7ЮƓĲƖЮĦČƓŔƣċдЮ 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШ799ÅШыΞΜΞΝьЮ 
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EŰШũċШĬŔůĲŰƚŔŹŰШĬĲШĲĦŸŰŸůŖċЯШ7ĲũĳŰШƓƖĲƚĲŰƣċШ
ƨŰċШ ĦċũŔǯĦċĦŔŹŰШ ĬĲƚƣċĦċĬċШ ĬĲШ ΣΟЯΟΟЯШ
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7ĲũĳŰШ ĬĲƚƣċĦċШ ĦŸŰШ ƨŰШ Âf7Ш ƓĲƖШ ĦČƓŔƣċШ
ƚŸĤƖĲƚċũŔĲŰƣĲЯШċũĦċŰǍċŰĬŸШũċШĦŔŉƖċШĲƚƓĲĦŖǯĦċШ
ĬĲШΡΟШΝΝΤШΦΠΦШƓŸƖШƓĲƖƚŸŰċЯШũŸШĦƨċũШƚĲШƓƨĲĬĲШ
ƻŔƚƨċũŔǍċƖШ ĲŰШ ĲũШ ŊƖČǯĦŸШ ΟΜЮШ EƚƣċШ ĦċŰƣŔĬċĬШ
ƓŸƚŔĦŔŸŰċШċШ7ĲũĳŰШĲŰШũċШĦƩƚƓŔĬĲШĲŰШƣĳƖůŔŰŸƚШ
ĬĲШÂf7ШƓĲƖШĦČƓŔƣċШĲŰШĦŸůƓċƖċĦŔŹŰШĦŸŰШũŸƚШ
ĬĲůČƚШĦċŰƣŸŰĲƚШċŰċũŔǍċĬŸƚЯШũŸШƕƨĲШŔŰĬŔĦċШƨŰċШ
ĲĦŸŰŸůŖċШƓƖŹƚƓĲƖċШĬĲŰƣƖŸШĬĲШĲƚƣĲШŊƖƨƓŸЮ 

7ĲũĳŰШ ƣŔĲŰĲШ ƨŰċШ ƓċƖƣŔĦŔƓċĦŔŹŰШ ŰŸƣċĤũĲШ ĲŰШ ĲũШ
ůĲƖĦċĬŸШĬĲШĲǂƓŸƖƣċĦŔŸŰĲƚЯШĦŸŰШƨŰШΡЯΞΟӖШĬĲШ
ũċƚШĲůƓƖĲƚċƚШĲǂƓŸƖƣċĬŸƖċƚШĲŰШƖĲũċĦŔŹŰШĦŸŰШĲũШ
ƣŸƣċũШĬĲũШƓċŖƚЮШEƚƣċШĦŔŉƖċШĦŸũŸĦċШċШ7ĲũĳŰШĲŰШƨŰċШ
ƓŸƚŔĦŔŹŰШƻĲŰƣċŢŸƚċЯШƚƨƓĲƖċŰĬŸШċШƻċƖŔŸƚШŸƣƖŸƚШ
ĦċŰƣŸŰĲƚЯШ ĦŸůŸШ ƚĲШ ƓƨĲĬĲШ ĲƻŔĬĲŰĦŔċƖШ ĲŰШ ĲũШ
ŊƖČǯĦŸШ ΟΝЮШ xċШ ƚŔŊŰŔǯĦċƣŔƻċШ ƓƖĲƚĲŰĦŔċШ ĬĲШ
ĲůƓƖĲƚċƚШĲǂƓŸƖƣċĬŸƖċƚШĲŰШ7ĲũĳŰЯШċШƓĲƚċƖШĬĲШŰŸШ
ƚĲƖШĲũШƓŸƖĦĲŰƣċŢĲШůČƚШċũƣŸЯШŔŰĬŔĦċШƕƨĲШőċǃШƨŰШ
ŰƩůĲƖŸШ ĦŸŰƚŔĬĲƖċĤũĲШ ĬĲШ ĲůƓƖĲƚċƚШ
ƓċƖƣŔĦŔƓċŰĬŸШĲŰШũŸƚШůĲƖĦċĬŸƚШŔŰƣĲƖŰċĦŔŸŰċũĲƚЮ 

EŰШũċШĲƻċũƨċĦŔŹŰШĦŸŰĦĲƖŰŔĲŰƣĲШċШũċШĦċŰƣŔĬċĬШ
ĬĲШƓĲƕƨĲŶċƚШǃШůĲĬŔċŰċƚШĲůƓƖĲƚċƚШыÂò~EƚьШ
ċĦƣŔƻċƚШ ƓŸƖШ ĦċĬċШ ĬŔĲǍШ ůŔũШ őċĤŔƣċŰƣĲƚЯШ ĲũШ
ĦċŰƣŹŰШ ĬĲШ 7ĲũĳŰШ ůƨĲƚƣƖċШ ƨŰċШ ŰŸƣċĤũĲШ
ĦŸŰĦĲŰƣƖċĦŔŹŰШĬĲШΝΜΝШÂò~EƚЯШƣċũШĦŸůŸШƚĲШ
ŔũƨƚƣƖċШĲŰШĲũШŊƖČǯĦŸШΟΞЮШEŰШĲƚƣĲШĦŸŰƣĲǂƣŸЯШũċШ
ƓŸƚŔĦŔŹŰШ ĬĲШ 7ĲũĳŰШ ƖĲǰĲŢċШ ƨŰċШ ĬŔŰČůŔĦċШ
ĲĦŸŰŹůŔĦċШ ƓŸƚŔƣŔƻċШ ǃШ ƨŰШ ĲŰƣŸƖŰŸШ
ƓŸƣĲŰĦŔċũůĲŰƣĲШ ŉċƻŸƖċĤũĲШ ƓċƖċШ ĲũШ
ĲůƓƖĲŰĬŔůŔĲŰƣŸШǃШĲũШĬĲƚċƖƖŸũũŸШĬĲШÂò~EƚЮ 

]ƖČǯĦŸШΟΞдЮ9ċŰƣŔĬċĬЮĬĲЮÂò~EƚЮċĦƣŔƻċƚЮƓŸƖЮĦċĬċЮĬŔĲǍЮůŔũЮ
őċĤŔƣċŰƣĲƚд 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШ~Ef9ШыΞΜΞΟьЮ 
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]ƖČǯĦŸШΟΟдЮhŰĬŔĦĲЮĬĲЮ9ŸůƓĲƣŔƣŔƻŔĬċĬЮ ċĦŔŸŰċũд 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШ9Â9ШыΞΜΞΟьЮ 
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EũШ ċŰČũŔƚŔƚШ ĬĲũШ hŰĬŔĦĲШ ĬĲШ 9ŸůƓĲƣŔƣŔƻŔĬċĬШ
9ċŰƣŸŰċũШыf9 ьШƓċƖċШĲũШĦċŰƣŹŰШĬĲШ7ĲũĳŰШƖĲƻĲũċШ
ƨŰċШ ƓƨŰƣƨċĦŔŹŰШ ŔůƓƖĲƚŔŸŰċŰƣĲШ ĬĲШ ΣΤЯΦШ
ыŊƖČǯĦŸШΟΟьЮШEƚƣċШĦċũŔǯĦċĦŔŹŰШũŸШĦŸũŸĦċШĲŰƣƖĲШ
ũŸƚШůČƚШċũƣŸƚШĲŰШƣĳƖůŔŰŸƚШĬĲШĦŸůƓĲƣŔƣŔƻŔĬċĬШ
ĬĲŰƣƖŸШ ĬĲũШ ŊƖƨƓŸШ ĬĲШ ĦċŰƣŸŰĲƚШ ĲƻċũƨċĬŸƚЯШ
ƚƨƓĲƖċŰĬŸШ ƚŔŊŰŔǯĦċƣŔƻċůĲŰƣĲШ ƣċŰƣŸШ ũċШ
ůĲĬŔċŰċШ ĦŸůŸШ ĲũШ ƓƖŸůĲĬŔŸШ ĬĲШ f9 Ш ĬĲũШ
ĦŸŰŢƨŰƣŸЯШƕƨĲШĲƚШĬĲШċƓƖŸǂŔůċĬċůĲŰƣĲШΣΞЯΦΟЮШ
EƚƣċШĲũĲƻċĬċШƓƨŰƣƨċĦŔŹŰШŔŰĬŔĦċШƕƨĲШ7ĲũĳŰШ
ƓŸƚĲĲШ ƨŰċШ ĦŸůƓĲƣŔƣŔƻŔĬċĬШ ĬĲƚƣċĦċĬċШ ĲŰШ
ĦŸůƓċƖċĦŔŹŰШ ĦŸŰШ ũŸƚШ ŸƣƖŸƚШ ĦċŰƣŸŰĲƚШ ĲŰШ
ĲƚƣƨĬŔŸЮ 

ÂŸƖШ ŸƣƖŸШ ũċĬŸЯШ7ĲũĳŰШ ƚĲШ ƖĲŊŔƚƣƖċШ ƨŰШ ƣŸƣċũШ
ŔůƓƖĲƚŔŸŰċŰƣĲШ ĬĲШ ΝΡШ ΦΤΞШ ťŔũŸƻċƣŔŸƚШ őŸƖċШ ĬĲШ
ĦŸŰƚƨůŸШĲũĳĦƣƖŔĦŸШƓĲƖШĦČƓŔƣċЯШũŸШĦƨċũШũŸШƚŔƣƩċШ
ĦŸůŸШ ĲũШ ũŖĬĲƖШ ŔŰĬŔƚĦƨƣŔĤũĲШ ĲŰШ ĲƚƣĲШċƚƓĲĦƣŸЯШ
ƚĲŊƩŰШƚĲШůƨĲƚƣƖċШĲŰШĲũШŊƖČǯĦŸШΟΠЮШEƚƣĲШŰŔƻĲũШĬĲШ
ĦŸŰƚƨůŸШ ƓĲƖШ ĦČƓŔƣċШ ŰŸШ ƚŸũŸШ ĲƚШ
ƚŔŊŰŔǯĦċƣŔƻċůĲŰƣĲШ ůČƚШ ċũƣŸШ ƕƨĲШ ĲũШ ĬĲШ ŸƣƖŸƚШ
ĦċŰƣŸŰĲƚЯШ ƚŔŰŸШ ƕƨĲШ ƣċůĤŔĳŰШ ƖĲǰĲŢċШ ƨŰċШ
ċĦƣŔƻŔĬċĬШ ĲĦŸŰŹůŔĦċШ ůƨǃШ ĬŔŰČůŔĦċШ ǃШ ƨŰċШ
ƓƖĲƚĲŰĦŔċШ ĬĲШ ĲůƓƖĲƚċƚЯШ ƓŸƚŔĤũĲůĲŰƣĲШ
ŔŰĬƨƚƣƖŔċũĲƚШŸШĬĲШŊƖċŰШĲƚĦċũċЯ 

 ŸШŸĤƚƣċŰƣĲЯШƚĲШĬĲƣĲƖůŔŰŹШƕƨĲШĲũШŊŸĤŔĲƖŰŸШ
ũŸĦċũШ ƣċƖĬċШ ċƓƖŸǂŔůċĬċůĲŰƣĲШ ΟΜШ ĬŖċƚШ
ŰċƣƨƖċũĲƚШƓċƖċШőċĦĲƖШƨŰШŰĲŊŸĦŔŸШŸƓĲƖċĤũĲЮШ
9ŸůŸШƚĲШŸĤƚĲƖƻċШĲŰШĲũШŊƖČǯĦŸШΟΡЯШĲƚƣĲШĲƚШƨŰŸШ
ĬĲШũŸƚШƣĲƖƖŔƣŸƖŔŸƚШĦŸŰШůċǃŸƖШĦċŰƣŔĬċĬШĬĲШĬŖċƚЯШ
ũŸШ ƕƨĲШ ƖĲƓƖĲƚĲŰƣċШ ƨŰШ ŸĤƚƣČĦƨũŸШ ƓċƖċШ ĲũШ
ĬĲƚċƖƖŸũũŸШĲůƓƖĲƚċƖŔċũЮШEƚƣĲШƖĲƣƖċƚŸШĲŰШũŸƚШ
ƣƖČůŔƣĲƚШ ƓċƖċШ őċĦĲƖШ ŸƓĲƖċĤũĲШƨŰШ ŰĲŊŸĦŔŸШ
ƓƨĲĬĲШ ċŉĲĦƣċƖШ ŰĲŊċƣŔƻċůĲŰƣĲШ ũċШ
ĦŸůƓĲƣŔƣŔƻŔĬċĬШǃШũċШĲǯĦŔĲŰĦŔċШĲůƓƖĲƚċƖŔċũШĲŰШ
ĲũШĦċŰƣŹŰЮШ 

]ƖČǯĦŸШΟΠдЮ9ċŰƣŔĬċĬЮĬĲЮuŔũŸƻċƣŔŸƚЮőŸƖċЮёťìфőђЮĬĲЮ
ĦŸŰƚƨůŸЮĲũĳĦƣƖŔĦŸЮƓĲƖЮĦČƓŔƣċд 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШƖĲƚƓĲĦƣŔƻŸШ]ŸĤŔĲƖŰŸШũŸĦċũШ
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]ƖČǯĦŸШΟΡдЮ9ċŰƣŔĬċĬЮĬĲЮĬŖċƚЮŰċƣƨƖċũĲƚЮŰĲĦĲƚċƖŔŸƚЮƓċƖċЮ
őċĦĲƖЮũĲŊċũůĲŰƣĲЮŸƓĲƖċĤũĲЮƨŰЮŰĲŊŸĦŔŸд 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШƖĲƚƓĲĦƣŔƻŸШ]ŸĤŔĲƖŰŸШũŸĦċũШыΞΜΞΠьЮ 
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ΠЮΝЮΤ ?ŔůĲŰƚŔŹŰШ]ŸĤĲƖŰċŰǍċ 

  

]ƖČǯĦŸШΟΣдЮ9ċũŔǯĦċĦŔŹŰЮĬĲЮĲƚƣČŰĬċƖĲƚЮƓċƖċЮĬċƣŸƚЮċĤŔĲƖƣŸƚдЮ 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲШũċШ?ccШыΞΜΞΞьЮ 
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EŰШũċШĬŔůĲŰƚŔŹŰШĬĲШŊŸĤĲƖŰċŰǍċЯШĲũШŊŸĤŔĲƖŰŸШ
ũŸĦċũШĬĲШ7ĲũĳŰШůƨĲƚƣƖċШƨŰċШĦċũŔǯĦċĦŔŹŰШċũƣċШ
ĦŸŰШΥΤЮΝΦЯШƚŔĲŰĬŸШĲƚƣċШƚƨШůĲŢŸƖШĬŔůĲŰƚŔŹŰШ
ĦċũŔǯĦċĬċЮШEƚƣċШƓƨŰƣƨċĦŔŹŰШũŸШƚŔƣƩċШĦŸůŸШĲũШ
ƣĲƖƖŔƣŸƖŔŸШ ĦŸŰШ ũċШ ůĲŢŸƖШ ƓƨŰƣƨċĦŔŹŰШ ĲŰШ ĲƚƣċШ
ĬŔůĲŰƚŔŹŰШĬĲШΝΡШĲŰШċŰČũŔƚŔƚЮШ 
EũШŊŸĤŔĲƖŰŸШũŸĦċũШĬĲШ7ĲũĳŰШőċШƖĲĦŔĤŔĬŸШƨŰċШ
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ŸƣƖŸƚШĦċŰƣŸŰĲƚЮШfŰĬŔĦċШƕƨĲЯШċƨŰƕƨĲШ7ĲũĳŰШőċШ
őĲĦőŸШ ĲƚŉƨĲƖǍŸƚШ ƓċƖċШ ƓƖŸůŸƻĲƖШ ũċШ
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EŰƣƖĲШũċƚШŉŸƖƣċũĲǍċƚШĬĲũШƣĲƖƖŔƣŸƖŔŸШƚŸĤƖĲƚċũĲŰШ
ũċШ ĦċŰƣŔĬċĬШ ĬĲШ ƓƨŰƣŸƚШ ĬĲШ ċĦĦĲƚŸШ ƽŔǯШ
ŊƖċƣƨŔƣŸЯШĦŸŰШΠΠШƓƨŰƣŸƚЯШƚŔĲŰĬŸШĲũШƚĲŊƨŰĬŸШ
ƣĲƖƖŔƣŸƖŔŸШ ĦŸŰШ ůċǃŸƖШ ĦċŰƣŔĬċĬЯШ ĦŸůŸШ ƚĲШ
ŸĤƚĲƖƻċШ ĲŰШ ĲũШ ŊƖČǯĦŸШ ΠΞЮШ EƚƣĲШ ƖĲƚƨũƣċĬŸШ
ŔŰĬŔĦċШƨŰċШĬŔƚƓŸŰŔĤŔũŔĬċĬШĦŸŰƚŔĬĲƖċĤũĲШĬĲШ
ĦŸŰĲǂŔŸŰĲƚШċШfŰƣĲƖŰĲƣШĲŰШĲƚƓċĦŔŸƚШƓƩĤũŔĦŸƚШ
ĬĲŰƣƖŸШĬĲũШĦċŰƣŹŰЯШũŸШƕƨĲШƓƨĲĬĲШĤĲŰĲǯĦŔċƖШċШ
ũŸƚШ ƖĲƚŔĬĲŰƣĲƚШ ǃШ ƻŔƚŔƣċŰƣĲƚШ ċũШ ŉċĦŔũŔƣċƖШ ĲũШ
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ΠЮΞ ÉŖŰƣĲƚŔƚШĬŔůĲŰƚŔŸŰċũ 
EƚƣĲШċŰČũŔƚŔƚШƚƨŊŔĲƖĲШƕƨĲШ7ĲũĳŰШĬĲƚƣċĦċШĲŰШŊŸĤĲƖŰċŰǍċШǃШĦċƓŔƣċũШƚŸĦŔċũЯШũŸШƕƨĲШƓŸĬƖŖċШŉċĦŔũŔƣċƖШ

ũċШŔůƓũĲůĲŰƣċĦŔŹŰШĬĲШƓŸũŖƣŔĦċƚШǃШƓƖŸǃĲĦƣŸƚШĲŰŉŸĦċĬŸƚШĲŰШũċƚШČƖĲċƚШĬĲШŸƓŸƖƣƨŰŔĬċĬЮШÉŔŰШ

ĲůĤċƖŊŸЯШ ƓċƖċШ ŊċƖċŰƣŔǍċƖШ ƨŰШ ĬĲƚċƖƖŸũũŸШ ĲƕƨŔũŔĤƖċĬŸШ ǃШ ƚŸƚƣĲŰŔĤũĲЯШ ĲƚШ ĦƖƨĦŔċũШ ċĤŸƖĬċƖШ ũċƚШ

ũŔůŔƣċĦŔŸŰĲƚШ ĲŰШ ƣƖċŰƚƓŸƖƣĲШ ǃШ ƚĲŊƨŔƖШ ůĲŢŸƖċŰĬŸШ ũċШ ĲĦŸŰŸůŖċШ ǃШ ũċШ ċĬŸƓĦŔŹŰШ ĬĲШ Ñf9ÉЯШ

ĦŸŰƚƣƖƨǃĲŰĬŸШċƚŖШƚŸĤƖĲШũċШĤċƚĲШƚŹũŔĬċШƕƨĲШũċƚШċũƣċƚШĦċũŔǯĦċĦŔŸŰĲƚШĲŰШŊŸĤĲƖŰċŰǍċШǃШĦċƓŔƣċũШ
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ĦċŰƣŹŰЮĬĲЮ7ĲũĳŰ 

Ш  

[ƨĲŰƣĲаШ9f ÂEрÖ  ЯШΞΜΞΠЮ 
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ΡЮ Â§xhÑf9 ÉЯШ 99f§ EÉШòШÂÅ§òE9Ñ§ÉШÂ Å ШExШ
?EÉ ÅÅ§xx§ШÖÅ7  §ШÉ§ÉÑE f7xE 

EŰШĲƚƣċШƚĲĦĦŔŹŰЯШƚĲШƓƖĲƚĲŰƣċŰШũċƚШƓŸũŖƣŔĦċƚШƓũċŰƣĲċĬċƚШƓċƖċШĦċĬċШĬŔůĲŰƚŔŹŰШƕƨĲШĤƨƚĦċŰШ

ŔůƓƨũƚċƖШĲũШĬĲƚċƖƖŸũũŸШƨƖĤċŰŸШƚŸƚƣĲŰŔĤũĲШĲШŔŰƣĲũŔŊĲŰƣĲЯШċĤŸƖĬċŰĬŸШĲƚƓĲĦŖǯĦċůĲŰƣĲШũċƚШČƖĲċƚШ

ŔĬĲŰƣŔǯĦċĬċƚШĲŰШũċШƚĲĦĦŔŹŰШċŰƣĲƖŔŸƖШĦŸůŸШĦƖŖƣŔĦċƚШĬĲŰƣƖŸШĬĲũШƣĲƖƖŔƣŸƖŔŸЮШ ШƚƨШƻĲǍЯШĬĲШĲƚƣċƚШ

ƓŸũŖƣŔĦċƚШƚĲШĬĲƖŔƻċŰШƨŰċШƚĲƖŔĲШĬĲШċĦĦŔŸŰĲƚШĲƚƣƖċƣĳŊŔĦċƚШĬŔƚĲŶċĬċƚШƓċƖċШŉŸƖůƨũċƖШƚŸũƨĦŔŸŰĲƚШ

ŔŰŰŸƻċĬŸƖċƚШǃШƚŸƚƣĲŰŔĤũĲƚШůĲĬŔċŰƣĲШƓƖŸǃĲĦƣŸƚШĲƚƓĲĦŖǯĦŸƚЯШƓƖŸƓŸƖĦŔŸŰċŰĬŸШĬĲШĲƚƣċШůċŰĲƖċШƨŰШ

ƓũċŰШĬĲШċĦĦŔŹŰШŔŰƣĲŊƖċũШƕƨĲШŊƨŔċƖČШċШũŸƚШƖĲƚƓŸŰƚċĤũĲƚШĬĲШũċШƣŸůċШĬĲШĬĲĦŔƚŔŸŰĲƚЮШ 

ΡЮΝ ?ŔůĲŰƚŔŹŰШ9ċƓŔƣċũШÉŸĦŔċũ 

  

џÅĲŉŸƖǍċƖЮĲũЮƣĲŢŔĬŸЮƚŸĦŔċũЮĬĲЮ
ũċЮĦŸůƨŰŔĬċĬЮůĲĬŔċŰƣĲЮƨŰċЮ
ƖĲƻċũŸƖŔǍċĦŔŹŰЮ ĬĲЮ ũŸƚЮ
ƚĲƖƻŔĦŔŸƚЮƓƩĤũŔĦŸƚЮǃЮƓŸũŖƣŔĦċƚЮ
ĬĲЮ ŔŰĦũƨƚŔŹŰЮ ƚŸĦŔċũЮ ƕƨĲЮ
ƓĲƖůŔƣċŰЮĲũЮŉŸƖƣċũĲĦŔůŔĲŰƣŸЮ
ĬĲЮ ƖĲĬĲƚЮċƚŸĦŔċƣŔƻċƚЮ ǃЮ ĲũЮ
ůĲŢŸƖċůŔĲŰƣŸЮ ĬĲЮ ũċƚЮ
ĦċƓċĦŔĬċĬĲƚЮ ŔŰĬŔƻŔĬƨċũĲƚЮ ǃЮ
ĦŸũĲĦƣŔƻċƚЮ ƓċƖċЮ ƖĲƚŸũƻĲƖЮ
ƓƖŸĤũĲůċƚЮĦŸůƨŰĲƚеЮĦŸůŸЮ
ũċЮŉċũƣċЮĬĲЮĲůƓũĲŸЮǃЮĲũЮĬĳǯĦŔƣЮ
ĬĲЮƻŔƻŔĲŰĬċеЮƚŔŰЮĬĲŢċƖЮċЮŰċĬŔĲЮ
ċƣƖČƚЮĲŰЮƚƨƚЮċƚƓŔƖċĦŔŸŰĲƚЮĬĲЮ
ĤŔĲŰĲƚƣċƖдѠ 

ĦĦŔŸŰĲƚЮEƚƣƖċƣĳŊŔĦċƚ 

 EƚƣċĤũĲĦĲƖШ ũċШ ĦŸŸƖĬŔŰċĦŔŹŰШ ŰĲĦĲƚċƖŔċШ ĦŸŰШ ũċШ
99ÉÉШ ƓċƖċШ ũċШ ĦƖĲċĦŔŹŰШ ǃШ ċůƓũŔċĦŔŹŰШ ĬĲШ ũċƚШ
ƨŰŔĬċĬĲƚШĬĲШƖĲĦƨƖƚŸƚШĬĲШƓƖŔůĲƖċШũŖŰĲċШĲŰШũċШ
ƓƖĲƚƣċĦŔŹŰШ ĬĲШ ƚĲƖƻŔĦŔŸƚШ ĬĲШ ƚċũƨĬЯШ
ĲƚƓĲĦŖǯĦċůĲŰƣĲШ ũŸƚШ EƕƨŔƓŸƚШ 7ČƚŔĦŸƚШ ĬĲШ
fŰƣĲŊƖċĦŔŹŰШĬĲШÉċũƨĬШыE7 fÉьЮ 

 fŰĦĲŰƣŔƻċƖШċШĬŔƚƣŔŰƣŸƚШƓĲƖǯũĲƚШĬĲШĦŔƨĬċĬċŰŸƚШċШ
ƓċƖƣŔĦŔƓċƖШ ĲŰШ ũŸƚШ ƓƖŸŊƖċůċƚШ ĲǂŔƚƣĲŰƣĲƚЯШ
ŊċƖċŰƣŔǍċŰĬŸШ ũċШ ƓċƖƣŔĦŔƓċĦŔŹŰШ ĲƕƨŔƣċƣŔƻċШ ĲŰШ
ŉƨŰĦŔŹŰШ ĬĲШ ĲĬċĬЯШ ŊĳŰĲƖŸЯШ ĦŸŰĬŔĦŔŹŰШ
ƚŸĦŔŸĲĦŸŰŹůŔĦċЯШĲŰƣƖĲШŸƣƖŸƚЮ 

ЮЮЮЮЮЮЮÂƖŸǃĲĦƣŸƚ 

 ÂΝр?9ÉаШ9ŸŰƣŔŰƨċƖШ ŉŸůĲŰƣċŰĬŸШ ũċШ
ƓċƖƣŔĦŔƓċĦŔŹŰШ ĬĲШ ũċШ ĦŸůƨŰŔĬċĬШ ĲŰШ
ċĦƣŔƻŔĬċĬĲƚШ ĬĲШ ŔŰƣĲŊƖċĦŔŹŰШ ǃШ ĦŸŰƻŔƻĲŰĦŔċШ
ƚŸĦŔċũЮШEƚƣŸШƓŸĬƖŖċШŔŰĦũƨŔƖШĲƻĲŰƣŸƚШĦƨũƣƨƖċũĲƚЯШ
ĬĲƓŸƖƣŔƻŸƚЯШƣċũũĲƖĲƚШĬĲШőċĤŔũŔĬċĬĲƚШƚŸĦŔċũĲƚЯШ
ĲŰƣƖĲШŸƣƖŸƚЯШĦŸŰШĲũШŸĤŢĲƣŔƻŸШĬĲШŉŸƖƣċũĲĦĲƖШũŸƚШ
ũċǍŸƚШĲŰƣƖĲШƻĲĦŔŰŸƚШǃШƓƖŸůŸƻĲƖШƨŰШƚĲŰƣŔĬŸШĬĲШ
ƓĲƖƣĲŰĲŰĦŔċШĲŰШũċШǍŸŰċЮ 

Â§xhÑf9 

џ9ŸŰƚŸũŔĬċƖЮũċƚЮŔŰŔĦŔċƣŔƻċƚЮƓƖŸůŸƣŸƖċƚЮĬĲũЮĬĲƚċƖƖŸũũŸЮőƨůċŰŸеЮũċЮŔŰƣĲŊƖċĦŔŹŰЮ
ĦŔƨĬċĬċŰċЮǃЮĲũЮĤŔĲŰĲƚƣċƖЮĦƨũƣƨƖċũЮǃЮƚŸĦŔċũЮĬĲЮũŸƚЮőċĤŔƣċŰƣĲƚеЮůĲŢŸƖċŰĬŸЮĲũЮċƚƓĲĦƣŸЮ
ĬĲЮŔŰĦũƨƚŔŹŰЮǃЮĲƕƨŔĬċĬеЮƚŸĤƖĲЮƣŸĬŸЮĲŰЮĲũЮČƖĲċЮĬĲЮũċЮƚċũƨĬЮƓƩĤũŔĦċдѠ 
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ΡЮΞ ?ŔůĲŰƚŔŹŰШůĤŔĲŰƣĲ 

 

 

 

 

 

 

 

  

ÂƖŸǃĲĦƣŸƚ 

 ÂΝр? аШƓŸǃċƖЯШĲŰШĦŸŰƚŸŰċŰĦŔċШĦŸŰШĲũШÂũċŰШ

ÅĲŊƨũċĬŸƖШ ĲǂŔƚƣĲŰƣĲШ ũċШ ċůŸƖƣŔŊƨċĦŔŹŰШ ĬĲũШ

ƓŸƚŔĤũĲШ ĦƖĲĦŔůŔĲŰƣŸШ ƨƖĤċŰŸШ ǃШ ŊĲŰĲƖċƖШ

ĲƚƓċĦŔŸƚШũŔĤƖĲƚШƕƨĲШŉŸůĲŰƣĲŰШũċШŔŰƣĲƖċĦĦŔŹŰШ

ĬĲШũċШĦŔƨĬċĬШƓĲƖůŔƣŔĲŰĬŸШƓƖŔŸƖŔǍċƖШũċƚШČƖĲċƚШċШ

ĦŸŰƚĲƖƻċƖЯШ ŸƖĬĲŰċŰĬŸШ ċƚŖШ ũŸƚШĦƖŔƣĲƖŔŸƚШ ĬĲШ

ƓũċŰŔǯĦċĦŔŹŰШċůĤŔĲŰƣċũШǃШĬČŰĬŸũĲШċũШĲƚƓċĦŔŸШ

ŊĲŸŊƖČǯĦŸШ ĲũШ ƨƚŸШ ċĬĲĦƨċĬŸШ ƚĲŊƩŰШ ũċШ

ĦŸůĤŔŰċĦŔŹŰШ ĬĲШ ĦƖŔƣĲƖŔŸƚШ ċůĤŔĲŰƣċũĲƚЯШ

ƚŸĦŔċũĲƚШǃШĬĲШŔŰŉƖċĲƚƣƖƨĦƣƨƖċЮШEŰũċǍċĬŸШċШũċШ

ÂŸũŖƣŔĦċШΡШĬĲũШĲŢĲШ§ƖĬĲŰċůŔĲŰƣŸШÑĲƖƖŔƣŸƖŔċũШĬĲũШ

ÂũċŰШÂf~р?Ö§ÑШĬĲũШÂƖŸǃĲĦƣŸШůÖEƻĲЮ 

 ÂΞр? аШEƚƣċĤũĲĦĲƖШƨŰċШƖĲĬШĬĲШƚĲŰƚŸƖĲƚШfŸÑШ

ƓċƖċШůŸŰŔƣŸƖĲċƖШũċШĦċũŔĬċĬШĬĲũШċŔƖĲШĲŰШƣŔĲůƓŸШ

ƖĲċũШ ĲŰШ ĬŔŉĲƖĲŰƣĲƚШ ČƖĲċƚШ ĲƚƣƖċƣĳŊŔĦċƚШ ĬĲũШ

ĦċŰƣŹŰЮ 

ĦĦŔŸŰĲƚЮEƚƣƖċƣĳŊŔĦċƚ 

 fŰƣĲŊƖċƖШ ũċШ ůŸƻŔũŔĬċĬШ ƨƖĤċŰċШ ĦŸŰШ ũċШ

ĦƖĲċĦŔŹŰШĬĲШƣƖċůċШƻĲƖĬĲШċШƣƖċƻĳƚШĬĲШũŸƚШ

ƓũċŰĲƚШ ĲŰШ ĲũШ ŸƖĬĲŰċůŔĲŰƣŸШ ƣĲƖƖŔƣŸƖŔċũШ

ыƓũċŰĲƚШǃШƓƖŸǃĲĦƣŸƚьЮ 

Â§xhÑf9 

џÂƖŸůŸƻĲƖЮ ċĦĦŔŸŰĲƚЮ ƕƨĲЮ ĦŸŰƚŸũŔĬĲŰЮ ĲũЮ ƖĲũċƣŔƻċůĲŰƣĲЮ ĤƨĲŰЮ ĬĲƚĲůƓĲŶŸЮ
ċůĤŔĲŰƣċũеЮƓƖŔŸƖŔǍċŰĬŸЮũċЮƓƖĲƚĲƖƻċĦŔŹŰЮĬĲЮũċЮĤŔŸĬŔƻĲƖƚŔĬċĬЮǃЮĲũЮĲŰƣŸƖŰŸЮŰċƣƨƖċũЮǃеЮ
ƚŸĤƖĲЮƣŸĬŸеЮũċЮċƣĲŰĦŔŹŰЮĬĲЮĦŔĲƖƣŸƚЮĬĲƚċŉŖŸƚЮĦŸůŸЮũċЮĦŸŰƣċůŔŰċĦŔŹŰЮĬĲƖŔƻċĬċЮĬĲũЮ
ƚĲĦƣŸƖЮƣƖċŰƚƓŸƖƣĲдѠ 
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ΡЮΟ ?ŔůĲŰƚŔŹŰШEĬƨĦċĦŔŹŰШǃШ9ċƓŔƣċũШcƨůċŰŸ 

 

 

 

џ[ŸƖƣċũĲĦĲƖЮũċƚЮĦċƓċĦŔĬċĬĲƚЮĲĬƨĦċƣŔƻċƚЮĲŰЮĦŔĲƖƣċƚЮČƖĲċƚЮĦŸůŸЮũċЮċũŉċĤĲƣŔǍċĦŔŹŰЮ
ĬŔŊŔƣċũЮ ǃЮ ĲŰŉŸĦċƖЮ ĲƚŉƨĲƖǍŸƚЮ ƓċƖċЮ ĲƚƣŔůƨũċƖеЮ ĦŸŰЮ ůČƚЮ ŉƨĲƖǍċеЮ ĲũЮ ĲũĲůĲŰƣŸЮ
ŔŰŰŸƻċĦŔŹŰеЮċƓƖŸƻĲĦőċŰĬŸЮũċЮŔŰŉƖċĲƚƣƖƨĦƣƨƖċЮŔŰĬƨƚƣƖŔċũЮǃЮĬĲЮƚĲƖƻŔĦŔŸƚЮŔŰƚƣċũċĬċЮĲŰЮ
ĲũЮĦċŰƣŹŰеЮĦƖĲċŰĬŸЮċƚŖЮũċƚЮƚŔŰĲƖŊŔċƚЮŰĲĦĲƚċƖŔċƚЮƓċƖċЮƨŰЮůċǃŸƖЮĤŔĲŰĲƚƣċƖЮǃЮ
ĦŸůƓĲƣŔƣŔƻŔĬċĬдѠ Â§xhÑf9 

ĦĦŔŸŰĲƚЮEƚƣƖċƣĳŊŔĦċƚ 

 fůƓƨũƚċƖШ ŔŰĦĲŰƣŔƻŸƚШ ǃШ ƓƖŸŊƖċůċƚШ ĬĲШ

ċǃƨĬċШ ůċƣĲƖŔċũШ ƓċƖċШ ƕƨĲШũŸƚШ ŢŹƻĲŰĲƚШ

ƓƨĲĬċŰШ ċĦĦĲĬĲƖШ ċШ ƓƖŸŊƖċůċƚШ ĬĲШ

ĲĬƨĦċĦŔŹŰШ ƣĳĦŰŔĦċШ ĬŸŰĬĲШ ƓƨĲĬċŰШ

ĬĲƚċƖƖŸũũċƖШőċĤŔũŔĬċĬĲƚШǃШĬĲƚƣƖĲǍċƚШƕƨĲШ

ƓĲƖůŔƣċŰШ ƚƨШ ŔŰƚĲƖĦŔŹŰШ ĲŰШ ũċШ ǍŸŰċШ

ŔŰĬƨƚƣƖŔċũШĬĲũШĦċŰƣŹŰЮ 

 ÅĲрĬŔƚĲŶċƖШũċШĲĬƨĦċĦŔŹŰШĬĲШũċШĦŔƨĬċĬċŰŖċШ

ĤƖŔŰĬċŰĬŸШ ċĦĦĲƚŸШ ċШ ƓƖŸŊƖċůċƚШ ĬĲШ

ċũŉċĤĲƣŔǍċĦŔŹŰШ ĬŔŊŔƣċũШ ĦŸůŸШ ƖŸĤŹƣŔĦċШ ǃШ

ċŰċũŖƣŔĦċШĬĲШĬċƣŸƚЯШƕƨĲШƚĲċŰШĬĲШŔŰƣĲƖĳƚШ

ƓċƖċШũċШƓŸĤũċĦŔŹŰЮ 

ÂƖŸǃĲĦƣŸƚ 

 ÂΝр?9cаШfůƓũĲůĲŰƣċƖШ ĲŰШ ĦŸũċĤŸƖċĦŔŹŰШ ĦŸŰШ

ŔŰƚƣŔƣƨĦŔŸŰĲƚШĲĬƨĦċƣŔƻċƚШĬĲШũċШǍŸŰċЯШƓƖŸŊƖċůċƚШĬĲШ

ĲĬƨĦċĦŔŹŰШ ƣĳĦŰŔĦċШ ƕƨĲШ ŔŰĦũƨǃċŰШ ŉŸƖůċĦŔŹŰШ ĲŰШ

ŔŰŰŸƻċĦŔŹŰЯШ ċũŉċĤĲƣŔǍċĦŔŹŰШ ĬŔŊŔƣċũШ ǃШ ƣĲĦŰŸũŸŊŖċƚШ

ƚŸƚƣĲŰŔĤũĲƚЮ 

 ÂΞр?9cаШEƚƣċĤũĲĦĲƖШ ƨŰШ ƚŔƚƣĲůċШ ĬĲШ ĤĲĦċƚШ

ĲĬƨĦċƣŔƻċƚШŸƖŔĲŰƣċĬċƚШċШũċШċũŉċĤĲƣŔǍċĦŔŹŰШĬŔŊŔƣċũЯШĲŰШ

ċũŔċŰǍċШĦŸŰШĲůƓƖĲƚċƚШĬĲũШƚĲĦƣŸƖШƓƩĤũŔĦŸрƓƖŔƻċĬŸЯШ

ƕƨĲШƓĲƖůŔƣċŰШǯŰċŰĦŔċƖШċШĲƚƣƨĬŔċŰƣĲƚШĬĲШƚĲĦƨŰĬċƖŔċШ

ƓċƖċШ ĲũШ ůĲŢŸƖċůŔĲŰƣŸШ ĬĲШ ƚƨƚШ ĦŸůƓĲƣĲŰĦŔċƚШ ċũШ

ůŸůĲŰƣŸШĬĲШũċШŔŰƚĲƖĦŔŹŰШũċĤŸƖċũЮ 
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hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ΡЮΠ ?ŔůĲŰƚŔŹŰШÉĲŊƨƖŔĬċĬ 

 

 

 

 

 

 

  

ĦĦŔŸŰĲƚЮEƚƣƖċƣĳŊŔĦċƚ 

 [ŸůĲŰƣċƖШũċƚШƓƖČĦƣŔĦċƚШĬĲШċŰČũŔƚŔƚШĬĲШĬċƣŸƚШ

ŸĤƣĲŰŔĬċƚШ ċШ ƓċƖƣŔƖШ ĬĲШ ũċƚШ ƣĲĦŰŸũŸŊŖċƚШ

ĲǂŔƚƣĲŰƣĲƚШĲŰШůċƣĲƖŔċШĬĲШƚĲŊƨƖŔĬċĬШƓċƖċШ

ĬŔƚĲŶċƖШůĲŢŸƖĲƚШƓũċŰĲƚШĬĲШċĦĦŔŹŰШĲŰШƓƖŸШĬĲШ

ĦŸůĤċƣŔƖШũċШĦƖŔůŔŰċũŔĬċĬЮШ 

 ?ĲƚċƖƖŸũũċƖШ ĦċůƓċŶċƚШ ƓċƖċШ ũċШ

ƚĲŰƚŔĤŔũŔǍċĦŔŹŰШ ĦŸŰШ ŔŰƚƣŔƣƨĦŔŸŰĲƚШ

ĲŰŉŸĦċĬċƚШċШƖĲĬƨĦŔƖШċĦƣŸƚШǃШƓƖŸĤũĲůČƣŔĦċƚШ

ƕƨĲШċƣĲŰƣċŰШƣċŰƣŸШũċШƚĲŊƨƖŔĬċĬШƓĲƖƚŸŰċũШ

ĦŸůŸШƚŸĦŔċũЯШċШǯŰШĬĲШŸƖŔĲŰƣċƖШċШũċШƓŸĤũċĦŔŹŰШ

ŢŸƻĲŰЮ 

ÂƖŸǃĲĦƣŸƚ 

 ÂΝр?ÉаШ Ш?ĲƚċƖƖŸũũċƖШ ƨŰċШƓũċƣċŉŸƖůċШ ĬĲШ

ċŰČũŔƚŔƚШċƻċŰǍċĬŸШĬĲШĬċƣŸƚЯШĲŰШĦŸũċĤŸƖċĦŔŹŰШ

ĦŸŰШ ŔŰƚƣŔƣƨĦŔŸŰĲƚШ ƓƩĤũŔĦŸрƓƖŔƻċĬċƚЯШ Ш ƕƨĲШ

ŔŰƣĲŊƖĲШũċШŔŰŉŸƖůċĦŔŹŰШŊĲŰĲƖċĬċШƓŸƖШƚŔƚƣĲůċƚШ

ċƨƣŸůċƣŔǍċĬŸƚШĬĲШƚĲŊƨƖŔĬċĬЯШĦŸůŸШĦČůċƖċƚШ

ĬĲШƻŔŊŔũċŰĦŔċШǃШƚĲŰƚŸƖĲƚШĬĲШĬĲƣĲĦĦŔŹŰЯШƓċƖċШ

ŔĬĲŰƣŔǯĦċƖШ ƓċƣƖŸŰĲƚШ ĬĲũŔĦƣŔƻŸƚЯШ ƓƖĲƻĲŰŔƖШ

ĬĲũŔƣŸƚШǃШŸƓƣŔůŔǍċƖШũċШċƚŔŊŰċĦŔŹŰШĬĲШƖĲĦƨƖƚŸƚШ

ƓŸũŔĦŔċũĲƚШ ĲŰШ ŉƨŰĦŔŹŰШ ĬĲШ ũċƚШ ŰĲĦĲƚŔĬċĬĲƚШ

ƖĲċũĲƚШĬĲШũċШĦŸůƨŰŔĬċĬЮ 

 ÂΞр?ÉаШ?ĲƚċƖƖŸũũċƖШ ĦċůƓċŶċƚШ ĬĲШ

ƚĲŰƚŔĤŔũŔǍċĦŔŹŰШĬŔƖŔŊŔĬċƚШċШũċШĦŸůƨŰŔĬċĬШĲŰШ

ŊĲŰĲƖċũЯШĦŸŰШĲũШŸĤŢĲƣŔƻŸШĬĲШƓƖŸůŸƻĲƖШũċШƚċŰċШ

ĦŸŰƻŔƻĲŰĦŔċШƚŸĦŔċũШĲŰƣƖĲШũċШƓŸĤũċĦŔŹŰШŢŸƻĲŰЮ 

Â§xhÑf9 

џ9ŸŰƣŔŰƨċƖЮ ƓƖŔŸƖŔǍċŰĬŸЮ ũċƚЮ ĤƨĲŰċƚЮ ŔŰŔĦŔċƣŔƻċƚЮ ƓċƖċЮ ŊċƖċŰƣŔǍċƖЮ ũċЮ ƚĲŊƨƖŔĬċĬЮ
ĦŸůƨŰŔƣċƖŔċЮǃЮũċЮƓƖŸƣĲĦĦŔŹŰЮĬĲЮƚƨƚЮőċĤŔƣċŰƣĲƚеЮĲƚƣċĤũĲĦŔĲŰĬŸЮũċƚЮƚŔŰĲƖŊŔċƚЮĦŸŰЮ
ƨŰċЮ ĤƨĲŰċЮ ƓƖĲƚƣċĦŔŹŰЮ ĬĲЮ ƚĲƖƻŔĦŔŸƚЮ ƓƩĤũŔĦŸƚЮ ƕƨĲЮ ƻċǃċŰЮ ĬĲЮ ũċЮ ůċŰŸЮ ĦŸŰЮ
ŸƓŸƖƣƨŰŔĬċĬĲƚЮĬĲЮĲĬƨĦċĦŔŹŰЮǃЮĲůƓũĲŸЮƓċƖċЮũċЮƓŸĤũċĦŔŹŰЮŢŸƻĲŰеЮĦŸůŸЮƨŰЮċŰƣŖĬŸƣŸЮ
ĦŸŰƣƖċЮũċЮĦƖŔůŔŰċũŔĬċĬдѠ 
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Internacional. 
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ΡЮΡ ?ŔůĲŰƚŔŹŰШÑƖċŰƚƓŸƖƣĲ 

 

 

 

 

 

ĦĦŔŸŰĲƚЮEƚƣƖċƣĳŊŔĦċƚ 

 fůƓũĲůĲŰƣċƖШ ƨŰШ ƚŔƚƣĲůċШ ĬĲШ

ŊĲŸƖƖĲŉĲƖĲŰĦŔċĦŔŹŰЯШĲŰШĦŸŰŢƨŰƣŸШĦŸŰШũċƚШ

ċƨƣŸƖŔĬċĬĲƚШ ƓĲƖƣŔŰĲŰƣĲƚШ ƓċƖċШ ƖĲĦŸƓŔũċƖШ

ŔŰŉŸƖůċĦŔŹŰШ ǃШ ƖĲƚƓŸŰĬĲƖШ ĬĲШ ůċŰĲƖċШ

ĲǯĦŔĲŰƣĲШċШũŸƚШƓċƣƖŸŰĲƚШĬĲШċĦĦŔĬĲŰƣĲƚШĬĲũШ

ĦċŰƣŹŰЮШ 

 ?ĲƚƣŔŰċƖШũċШŔŰƻĲƖƚŔŹŰШĲŰШƣĲĦŰŸũŸŊŖċƚШƓċƖċШ

ũċШůŸƻŔũŔĬċĬШĬĲШċĦƨĲƖĬŸШĦŸŰШũŸƚШ§?ÉШΤШǃШ

ΝΝШƣċũĲƚШĦŸůŸШƚĲůċŉŸƖŔǍċĦŔŹŰШŔŰƣĲũŔŊĲŰƣĲШ

ǃШ ĲũШ ƨƚŸШ ĬĲШ ĲŰĲƖŊŖċƚШ ũŔůƓŔċƚШ ƓċƖċШ ĲũШ

ƣƖċŰƚƓŸƖƣĲЮ 

 fůƓƨũƚċƖШ ĲũШ ĬĲƚċƖƖŸũũŸШ ĬĲШ ĲƚƣƨĬŔŸƚШ

ƣĳĦŰŔĦŸƚШƓċƖċШũċШĦƖĲċĦŔŹŰШĬĲШƨŰċШƖĲĬШĬĲШ

ĦŔĦũŸƻŖċƚШƨƖĤċŰċƚЯШċƚŖШĦŸůŸШĦċůƓċŶċƚШ

ŔŰŉŸƖůċƣŔƻċƚШ ƚŸĤƖĲШ ũŸƚШ ĤĲŰĲǯĦŔŸƚШ ĬĲШ

ƨƣŔũŔǍċƖШĲƚƣĲШůŸĬŸШĬĲШƣƖċŰƚƓŸƖƣĲЮ 

 ÂƖŸůŸƻĲƖШĲũШĲƚƣċĤũĲĦŔůŔĲŰƣŸШĬĲШǍŸŰċƚШĬĲШ

ƖĲĦċƖŊċШƓċƖċШƻĲőŖĦƨũŸƚШĲũĳĦƣƖŔĦŸƚЮ 

ÂƖŸǃĲĦƣŸƚ 

 ÂΝр?ÑаШ?ĲƚċƖƖŸũũċƖШƨŰċШƓũċƣċŉŸƖůċШĬĲШċŰČũŔƚŔƚШċƻċŰǍċĬŸШ

ĬĲШ ĬċƣŸƚЯШ ĲŰШ ĦŸũċĤŸƖċĦŔŹŰШ ĦŸŰШ ŸƣƖċƚШ ŔŰƚƣŔƣƨĦŔŸŰĲƚШ

ƓƩĤũŔĦŸрƓƖŔƻċĬċƚЯШƕƨĲШŔŰƣĲŊƖĲШũċШŔŰŉŸƖůċĦŔŹŰШŊĲŰĲƖċĬċШ

ƓŸƖШĦČůċƖċƚШĬĲШƻŔŊŔũċŰĦŔċШǃШƚĲŰƚŸƖĲƚШĬĲШĬĲƣĲĦĦŔŹŰЯШƓċƖċШ

ŔĬĲŰƣŔǯĦċƖШ ƓċƣƖŸŰĲƚШ ĬĲШ ċĦĦŔĬĲŰƣĲƚШ ǃШ ċƚŖШ ƓƖĲƻĲŰŔƖũŸƚЮШ

éŔŰĦƨũċĬŸШċШũċШÂŸũŖƣŔĦċШΞШǃШΟШĬĲũШĲŢĲШ~ŸƻŔũŔĬċĬШ ĦƣŔƻċШĬĲũШ

ÂũċŰШÂf~р?Ö§ÑШĬĲũШÂƖŸǃĲĦƣŸШůÖEƻĲЮ 

 ÂΞр?ÑаШ?ĲƚċƖƖŸũũċƖШĲШŔůƓũĲůĲŰƣċƖШĲŰШĦŸŰŢƨŰƣŸШĦŸŰШũċƚШ

ŔŰƚƣŔƣƨĦŔŸŰĲƚШƓĲƖƣŔŰĲŰƣĲƚЯШƨŰШƚŔƚƣĲůċШĬĲШƚĲůċŉŸƖŔǍċĦŔŹŰШ

ŔŰƣĲũŔŊĲŰƣĲШ ƕƨĲШ ƨƣŔũŔĦĲШ ƣĲĦŰŸũŸŊŖċƚШ ċƻċŰǍċĬċƚШ ĬĲШ

ƚĲŰƚŸƖĲƚШĬĲШƣƖČǯĦŸШǃШƓƖŸŊƖċůċĦŔŹŰШĬĲШċũŊŸƖŔƣůŸƚШĬĲШ

ĦŸŰƣƖŸũШĬĲШǰƨŢŸШƻĲőŔĦƨũċƖЮШ 

 ÂΟр?ÑаШůƓũŔċƖШũċШŔŰƚƣċũċĦŔŹŰШĬĲШƓƨŰƣŸƚШĬĲШƖĲĦċƖŊċШƓċƖċШ

ƻĲőŖĦƨũŸƚШĲũĳĦƣƖŔĦŸƚШĲŰШČƖĲċƚШĲƚƣƖċƣĳŊŔĦċƚШĬĲũШĦċŰƣŹŰЯШ

ĦŸůŸШĲƚƣċĦŔŸŰċůŔĲŰƣŸƚШƓƩĤũŔĦŸƚЯШĦĲŰƣƖŸƚШĦŸůĲƖĦŔċũĲƚШ

ǃШǍŸŰċƚШƖĲƚŔĬĲŰĦŔċũĲƚЮ 

Â§xhÑf9 

џÂƖŔŸƖŔǍċƖЮċĦĦŔŸŰĲƚЮĲЮŔŰŔĦŔċƣŔƻċƚЮĦŸŰĬƨĦĲŰƣĲƚЮċЮĬĲƚċƖƖŸũũċƖЮũċЮŔŰŉƖċĲƚƣƖƨĦƣƨƖċЮǃЮĲũЮ
ĬĲƚċƖƖŸũũŸЮƣĲĦŰŸũŹŊŔĦŸЮƕƨĲЮƓĲƖůŔƣċŰЮŉŸƖƣċũĲĦĲƖЮƨŰċЮůŸƻŔũŔĬċĬЮůČƚЮċĦŸƖĬĲЮĦŸŰЮ
ũŸƚЮƓƖŔŰĦŔƓŔŸƚЮĬĲũЮĬĲƚċƖƖŸũũŸЮƚŸƚƣĲŰŔĤũĲеЮƣċũĲƚЮĦŸůŸЮũċЮƚĲůċŉŸƖŔǍċĦŔŹŰЮŔŰƣĲũŔŊĲŰƣĲЮ
ǃЮ ũċƚЮ ĦŔĦũŸƻŖċƚеЮ ċƚŖЮ ĦŸůŸЮ ĲƚƣċĤũĲĦĲƖЮ ċĦĦŔŸŰĲƚЮ ƓċƖċЮ ůŔƣŔŊċƖЮ ĲũЮ ŰƩůĲƖŸЮ ĬĲЮ
ċĦĦŔĬĲŰƣĲƚдѠ 
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hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ΡЮΣ ?ŔůĲŰƚŔŹŰШEĦŸŰŸůŖċ 

 

 

 

 
 

 

ĦĦŔŸŰĲƚЮEƚƣƖċƣĳŊŔĦċƚ 

 fŰƣƖŸĬƨĦŔƖШũċШĬŔŊŔƣċũŔǍċĦŔŹŰШĲŰШũċШƓƖĲƚƣċĦŔŹŰШ

ĬĲШ ƚĲƖƻŔĦŔŸƚШ ƓċƖċШ ũċШ ĦŸůƨŰŔĬċĬЯШ

ŉŸůĲŰƣċŰĬŸШũċШĲǯĦŔĲŰĦŔċШǃШƓƖŸůŸĦŔŹŰШĬĲũШ

ĲƚƣċĤũĲĦŔůŔĲŰƣŸШĬĲШĲůƓƖĲŰĬŔůŔĲŰƣŸƚШĲŰШĲũШ

ĦċŰƣŹŰЮ 

ÂƖŸǃĲĦƣŸƚ 

 ÂΝр?EаШƓŸǃċƖШũŸƚШĲƚŉƨĲƖǍŸƚШƓċƖċШƚŔůƓũŔǯĦċƖШ

ƣƖČůŔƣĲƚШ ǃШ ƓƖŸĦĲƚŸƚШ ċĬůŔŰŔƚƣƖċƣŔƻŸƚШ ƕƨĲШ

ĤĲŰĲǯĦŔĲŰШШũċШĦƖĲċĦŔŹŰШǃШŸƓĲƖċĦŔŹŰШĬĲШůŔĦƖŸШǃШ

ƓĲƕƨĲŶċƚШ ĲůƓƖĲƚċƚЯШ ƖĲĬƨĦŔĲŰĬŸШ ċƚŖШ ũŸƚШ

ĦŸƚƣŸƚШǃШĲũШƣŔĲůƓŸШƖĲƕƨĲƖŔĬŸШƓċƖċШŔŰŔĦŔċƖШǃШ

ůċŰƣĲŰĲƖШƨŰШŰĲŊŸĦŔŸЮ 

 ÂΞр?EаШfůƓƨũƚċƖШ ũċШ ĦƖĲċĦŔŹŰШ ĬĲШ ŔŰĦĲŰƣŔƻŸƚШ

ǯƚĦċũĲƚШǃШǯŰċŰĦŔĲƖŸƚЯШĲŰШĦŸŰŢƨŰƣŸШĦŸŰШũċƚШ

ŔŰƚƣŔƣƨĦŔŸŰĲƚШ ƓĲƖƣŔŰĲŰƣĲƚЯШ ĦŸŰШ ĲũШ ǯŰШ ĬĲШ

ĲƚƣŔůƨũċƖШũċШŔŰƻĲƖƚŔŹŰШǃШũċШŔŰŰŸƻċĦŔŹŰШĲŰШũċƚШ

ĲůƓƖĲƚċƚШ ũŸĦċũĲƚЮШ EƚƣŸШ ƓŸĬƖŖċШ ŔŰĦũƨŔƖШ

ĲǂĲŰĦŔŸŰĲƚШ ǯƚĦċũĲƚШ ƓċƖċШ ũċШ ċĬƕƨŔƚŔĦŔŹŰШ ĬĲШ

ƣĲĦŰŸũŸŊŖċЯШ ĦƖĳĬŔƣŸƚШ ƓƖĲŉĲƖĲŰĦŔċũĲƚШ ƓċƖċШ

ƓƖŸǃĲĦƣŸƚШ ĬĲШ ĲǂƓċŰƚŔŹŰШ ŸШ ůŸĬĲƖŰŔǍċĦŔŹŰЯШ

ĲŰƣƖĲШŸƣƖŸƚШĤĲŰĲǯĦŔŸƚЮ 

Â§xhÑf9 

џ9ŸŰƣŔŰƨċƖЮċƓƖŸƻĲĦőċŰĬŸЮũċЮƓŸƚŔĦŔŹŰЮŊĲŸŊƖČǯĦċЮĲƚƣƖċƣĳŊŔĦċЮĬĲũЮĦċŰƣŹŰЮƕƨĲЮũĲЮőċЮ
ƓĲƖůŔƣŔĬŸЮċũĤĲƖŊċƖЮŔŰĬƨƚƣƖŔċƚЮǃЮƚĲƖƻŔĦŔŸƚЮƕƨĲЮŉŸƖƣċũĲĦĲŰЮũċЮĦŸůƓĲƣŔƣŔƻŔĬċĬЮǃЮĲũЮ
ĲůƓũĲŸЮ ĬĲЮ ĦċũŔĬċĬеЮ ĲƚƣŔůƨũċŰĬŸЮ ůČƚЮ ŔŰƻĲƖƚŔŸŰĲƚЮ ĬĲЮ ĲƚƣċЮ ŰċƣƨƖċũĲǍċЮ ǃЮ
ċĦĲũĲƖċŰĬŸЮũċЮƣƖċŰƚŔĦŔŹŰЮċЮƓƖŸĦĲĬŔůŔĲŰƣŸƚЮǃЮƣƖČůŔƣĲƚЮůƨŰŔĦŔƓċũĲƚЮƕƨĲЮƚĲċŰЮ
ƻĲƖĬċĬĲƖċůĲŰƣĲЮĲǯĦŔĲŰƣĲƚдѠ 
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hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ΡЮΤ ?ŔůĲŰƚŔŹŰШ]ŸĤĲƖŰċŰǍċ 

 

 

 
ĦĦŔŸŰĲƚЮEƚƣƖċƣĳŊŔĦċƚ 

 ƓƖŸƻĲĦőċƖШ ũŸƚШ ƖĲĦƨƖƚŸƚШ ƣĲĦŰŸũŹŊŔĦŸƚШ

ĲǂŔƚƣĲŰƣĲƚШƓċƖċШŸƖŔĲŰƣċƖШũŸƚШĲƚŉƨĲƖǍŸƚШĲŰШĲũШ

ůĲŢŸƖċůŔĲŰƣŸШĬĲШũċШŔŰƣĲƖċĦĦŔŹŰШŊŸĤŔĲƖŰŸШ

ũŸĦċũШ ǃШ ĦŔƨĬċĬċŰŖċЯШ ĦŸŰШ ĲũШ ŸĤŢĲƣŔƻŸШ ĬĲШ

ůĲŢŸƖċƖШũċШƓċƖƣŔĦŔƓċĦŔŹŰШǃШĬŔƻƨũŊċĦŔŹŰШĬĲШ

ŔŰŉŸƖůċĦŔŹŰШƓĲƖƣŔŰĲŰƣĲЮ 

ÂƖŸǃĲĦƣŸƚ 

 ÂΝр?]аШШEƚƣċĤũĲĦĲƖШůĲĦċŰŔƚůŸƚШƣĲĦŰŸũŹŊŔĦŸƚШ

ĬĲШƖĲƣƖŸċũŔůĲŰƣċĦŔŹŰШǃШƓċƖƣŔĦŔƓċĦŔŹŰШĦŔƨĬċĬċŰċШ

ƓċƖċШƖĲĦŸƓŔũċƖШĦŸůĲŰƣċƖŔŸƚШǃШƚƨŊĲƖĲŰĦŔċƚШƚŸĤƖĲШ

ũċШĦċũŔĬċĬШǃШƖĲũĲƻċŰĦŔċШĬĲШũŸƚШĬċƣŸƚШċĤŔĲƖƣŸƚШ

ĬŔƚƓŸŰŔĤũĲƚЯШ ĦŸŰШ ĲũШ ǯŰШ ĬĲШ ůĲŢŸƖċƖШ

ĦŸŰƣŔŰƨċůĲŰƣĲШ ũċШ ŸŉĲƖƣċШ ĬĲШ ŔŰŉŸƖůċĦŔŹŰШ

ƓƩĤũŔĦċЮ 

 ÂΞр?]а Ш ÂƖŸůŸƻĲƖШ ũŸƚШ ƓƖŸĦĲƚŸƚШ ĬĲШ

ƚŔůƓũŔǯĦċĦŔŹŰШ ĬĲШ ƣƖČůŔƣĲƚШ ǃШ ŸƣƖŸƚШ ƓƖŸĦĲƚŸƚШ

ċĬůŔŰŔƚƣƖċƣŔƻŸƚШ ůĲĬŔċŰƣĲШ ƓũċƣċŉŸƖůċƚШ

ĬŔŊŔƣċũĲƚЮ 

Â§xhÑf9 

џ[ŸƖƣċũĲĦĲƖЮũċƚЮċĦĦŔŸŰĲƚЮĲŰĦċůŔŰċĬċƚЮċЮċĦƣƨċũŔǍċƖЮĲũЮƓũċŰЮƖĲŊƨũċĬŸƖЮĦċŰƣŸŰċũеЮ
ŔŰƚƣŔƣƨĦŔŸŰċũŔǍċŰĬŸЮőĲƖƖċůŔĲŰƣċƚЮƕƨĲЮƓĲƖůŔƣċŰЮƚĲƖƻŔĦŔŸƚЮƓƩĤũŔĦŸƚЮĲǯĦŔĲŰƣĲƚЮǃЮ
ƨŰċЮŸƓƣŔůŔǍċĦŔŹŰЮĦŸŰƚŸũŔĬċĬċЮĲŰЮũċЮŔŰƣĲƖċĦĦŔŹŰЮĦŸŰЮũċЮĦŔƨĬċĬċŰŖċеЮċЮũċЮƻĲǍЮƕƨĲЮ
ĲƚƣŔůƨũċƖЮ ŔŰŔĦŔċƣŔƻċƚЮ ƕƨĲЮ ůċŰƣĲŰŊċŰЮ ƻŔƻŸЮ ĲũЮ ĲƚƓŖƖŔƣƨЮ ƓċƖƣŔĦŔƓċƣŔƻŸЮ ĬĲЮ ũċЮ
ƓŸĤũċĦŔŹŰдѠ 
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ΡЮΥ ?ŔůĲŰƚŔŹŰШШÑĲĦŰŸũŸŊŖċƚШĬĲШfŰŉŸƖůċĦŔŹŰШǃШ9ŸůƨŰŔĦċĦŔŹŰ 

 

 

 

 

 

  

ĦĦŔŸŰĲƚЮEƚƣƖċƣĳŊŔĦċƚ 

 [ŸůĲŰƣċƖШ ċũŔċŰǍċƚШ ĲŰƣƖĲШ ũŸƚШ ƚĲĦƣŸƖĲƚШ

ƓƩĤũŔĦŸШ ǃШ ƓƖŔƻċĬŸШ ƓċƖċШ ŔůƓƨũƚċƖШ ĲũШ

ĬĲƚċƖƖŸũũŸШƣĲĦŰŸũŹŊŔĦŸШǃШĦŸŰƣƖŔĤƨŔƖШĦŸŰШĲũШ

ĦŔĲƖƖĲШĬĲШũċƚШĤƖĲĦőċƚШĬŔŊŔƣċũĲƚЮШ 

 ÂƖŔŸƖŔǍċƖЯШĬĲŰƣƖŸШĬĲШũŸƚШƓũċŰĲƚШůƨŰŔĦŔƓċũĲƚЯШ

ũċƚШ ŔŰƻĲƖƚŔŸŰĲƚШ ƓĲƖƣŔŰĲŰƣĲƚШ ĲŰШ

ŔŰŉƖċĲƚƣƖƨĦƣƨƖċШ ǃШ ĦŸĤĲƖƣƨƖċШ ƣĲĦŰŸũŹŊŔĦċЯШ

ĦŸŰШĲũШŸĤŢĲƣŔƻŸШĬĲШůŸĬĲƖŰŔǍċƖШǃШċĦƣƨċũŔǍċƖШ

ũċШĲǂŔƚƣĲŰƣĲШĬĲШũċШůċŰŸШĦŸŰШũċƚШĲůƓƖĲƚċƚШ

ŔŰƚƣċũċĬċƚШĲŰШĲũШĦċŰƣŹŰЮ 

 fůƓƨũƚċƖЯШĦŸŰШũċƚШŔŰƚƣŔƣƨĦŔŸŰĲƚШƓĲƖƣŔŰĲŰƣĲƚЯШ

ũċШċĬƕƨŔƚŔĦŔŹŰШĬĲШĬŔƚƓŸƚŔƣŔƻŸƚШƣĲĦŰŸũŹŊŔĦŸƚШ

ƚŸƚƣĲŰŔĤũĲƚШ ƕƨĲШ ƚŔůƓũŔǯƕƨĲŰШ ũċШ ŊĲƚƣŔŹŰШ

ůƨŰŔĦŔƓċũЯШ ċƚŖШ ĦŸůŸШ ũċШ ƖĲĦŸũĲĦĦŔŹŰШ ĬĲШ

ĬċƣŸƚШƓċƖċШĲƚƣƨĬŔŸƚШƣĳĦŰŔĦŸƚШƓŸƖШůĲĬŔŸШĬĲШ

ũŸƚШůĲĬŔĬŸƖĲƚШŔŰƣĲũŔŊĲŰƣĲƚЮ 

ÂƖŸǃĲĦƣŸƚ 

 ÂΝр?Ñf9аШfůƓũĲůĲŰƣċƖШũċШŔŰƚƣċũċĦŔŹŰШĬĲШƖĲĬĲƚШ

ĬĲШŔŰƣĲƖŰĲƣШĬĲШċũƣċШƻĲũŸĦŔĬċĬЯШċůƓũŔċĦŔŹŰШĬĲШũċШ

ĦŸĤĲƖƣƨƖċШ ĬĲШ ƣĲũĲŉŸŰŖċШ ůŹƻŔũШ ǃШ ũċШ

ŔůƓũĲůĲŰƣċĦŔŹŰШ ĬĲШ ƣĲĦŰŸũŸŊŖċƚШ ĬĲШ ċĦĦĲƚŸШ

ŔŰċũČůĤƖŔĦŸШ ĲŰШ ČƖĲċƚШ ƖƨƖċũĲƚШ ǃШ ƨƖĤċŰċƚШ

ůċƖŊŔŰċĬċƚЯШĲŰШĦŸũċĤŸƖċĦŔŹŰШĦŸŰШŔŰƚƣŔƣƨĦŔŸŰĲƚШ

ƓƩĤũŔĦŸрƓƖŔƻċĬċƚШċШǯŰШĬĲШŊċƖċŰƣŔǍċƖШƕƨĲШũŸƚШ

ĤĲŰĲǯĦŔŸƚШ ĬĲШ ũċƚШ Ñf9Ш ũũĲŊƨĲŰШ ċШ ƣŸĬŸƚШ ũŸƚШ

ƚĲĦƣŸƖĲƚШĬĲШũċШƓŸĤũċĦŔŹŰЮ 

 ÂΞр?Ñf9аШEƚƣċĤũĲĦĲƖШċũŔċŰǍċƚШĲŰƣƖĲШĲũШƚĲĦƣŸƖШ

ƓƩĤũŔĦŸШǃШƓƖŔƻċĬŸШƓċƖċШċƨůĲŰƣċƖШĲũШċĦĦĲƚŸШĬĲШ

ũŸƚШ ĦŔƨĬċĬċŰŸƚШ ċШ ĬŔƚƓŸƚŔƣŔƻŸƚШ ĬŔŊŔƣċũĲƚШ ĲШ

ŔŰƣĲƖŰĲƣЮ 

Â§xhÑf9 

џ[ŸƖƣċũĲĦĲƖЮũŸƚЮĲƚŉƨĲƖǍŸƚЮƕƨĲЮƓĲƖůŔƣċŰЮĬŔƚůŔŰƨŔƖЮũċƚЮĤƖĲĦőċƚЮĲǂŔƚƣĲŰƣĲƚЮĲŰЮĲƚƣĲЮ
ĦċůƓŸеЮċƚĲŊƨƖċŰĬŸЮƕƨĲЮũċЮĦŸŰĲĦƣŔƻŔĬċĬЮċũĦċŰĦĲЮŰŔƻĲũĲƚЮŹƓƣŔůŸƚЮǃЮĬĲЮƕƨĲЮĲǂŔƚƣċŰЮ
ċĬĲĦƨċĬċƚЮőĲƖƖċůŔĲŰƣċƚЮƣĲĦŰŸũŹŊŔĦċƚЮǃЮ ċƓũŔĦċĦŔŸŰĲƚЮĬŔŊŔƣċũĲƚЮƓċƖċЮŉċĦŔũŔƣċƖЮ
ƚĲƖƻŔĦŔŸƚЮĦŸŰЮĦċũŔĬċĬЮǃЮĲǯĦŔĲŰĦŔċЮċЮũċЮƓŸĤũċĦŔŹŰдѠ 
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ΣЮ Âx  Ш?EШ 99f¨ Ш 
ÖŰċШƻĲǍШĬĲƚċƖƖŸũũċĬŸШĲũШĬŔċŊŰŹƚƣŔĦŸШǃШĲũШċŰČũŔƚŔƚШĬĲШŔŰĬŔĦċĬŸƖĲƚШĦŸŰƣĲŰŔĬŸƚШĲŰШĲũШŖŰĬŔĦĲШ9fÉр

Ö  ЯШ ƚĲШ ƓƖŸĦĲĬĲШ ċШ ĲũċĤŸƖċƖШ ƨŰШ ƓũċŰШ ĬĲШ ċĦĦŔŹŰШ ƕƨĲШ ŸƖŔĲŰƣĲШ ũċƚШ ƓƖŔŸƖŔĬċĬĲƚШ ĬĲШ ũċƚШ

ůƨŰŔĦŔƓċũŔĬċĬĲƚШƓċƖċШůĲŢŸƖċƖШƚƨШĬĲƚĲůƓĲŶŸЮШEŰШĲũШƓũċŰШĬĲШċĦĦŔŹŰШƚĲШőċĦĲШƨŰċШŔĬĲŰƣŔǯĦċĦŔŹŰЯШ

ƚĲũĲĦĦŔŹŰЯШǃШƓƖŔŸƖŔǍċĦŔŹŰШũŸƚШƓƖŸǃĲĦƣŸƚШĲƚƣƖċƣĳŊŔĦŸƚШƕƨĲШƓĲƖůŔƣċŰШċũĦċŰǍċƖШũŸƚШŸĤŢĲƣŔƻŸƚШ

ƓũċŰƣĲċĬŸƚШĲŰШũċƚШƓŸũŖƣŔĦċƚШƨШŸĤŢĲƣŔƻŸƚЮШШEũШƓũċŰШĬĲШċĦĦŔŹŰШƕƨĲШċƕƨŖШƓƖĲƚĲŰƣċůŸƚШĦŸŰƚƣŔƣƨǃĲШƨŰШ

ŔŰƚƨůŸШƣĳĦŰŔĦŸШƓċƖċШċƓŸǃċƖШũċШƣŸůċШĬĲШĬĲĦŔƚŔŸŰĲƚШůƨŰŔĦŔƓċũĲƚЯШċƨŰƕƨĲШŰŸШƚŔŊŰŔǯĦċШƕƨĲШƣŸĬċƚШ

ũċƚШċŊĲŰĬċƚШƨƖĤċŰċƚШƣĲŰŊċŰШƕƨĲШĦŸŰƚŔĬĲƖċƖШƣŸĬŸƚШƓƖŸǃĲĦƣŸƚШƕƨĲШƚĲШƓƖŸƓŸŰĲŰЮШ9ċĬċШƖĲċũŔĬċĬШ

ƣĲƖƖŔƣŸƖŔċũШǃШůƨŰŔĦŔƓċũШĬĲĤĲШĬĲĦŔĬŔƖШĦƨČũĲƚШƚŸŰШũŸƚШůČƚШƖĲũĲƻċŰƣĲƚШǃШċШĬŸŰĬĲШƕƨŔĲƖĲШĬŔƖŔŊŔƖШũŸƚШ

ĲƚŉƨĲƖǍŸƚЯШċĬĲůČƚШĬĲШŊĲŰĲƖċƖШũċШƖĲǰĲǂŔŹŰШŔŰƣĲƖŰċШǃШũŸƚШĦŸŰƚĲŰƚŸƚШŰĲĦĲƚċƖŔŸƚЮ 

ШƓċƖƣŔƖШĬĲШĲƚƣċШĦŸůƓƖĲŰƚŔŹŰЯШĲǂƓũŸƖċƖĲůŸƚШĦŹůŸШƻŔƚƨċũŔǍċƖШĲũШŉƨƣƨƖŸШĬĲШƨŰШƣĲƖƖŔƣŸƖŔŸШŔŰƣĲũŔŊĲŰƣĲШ

ǃШĦŹůŸШƓũċŰŔǯĦċƖШċШĦŸƖƣŸЯШůĲĬŔċŰŸШǃШũċƖŊŸШƓũċǍŸШƓċƖċШċũĦċŰǍċƖШĲƚċШƻŔƚŔŹŰЮШШ ũШǯŰċũШĬĲШĲƚƣċШ

ƓƖŸƓƨĲƚƣċШƚĲШŔŰƣĲŊƖċШŔŰŉŸƖůċĦŔŹŰШƖĲƚƨůŔĬċШĲŰШǯĦőċƚШƣĳĦŰŔĦċƚШĬĲШƓƖŸƻĲĲĬŸƖĲƚШĬĲШőċƖĬƽċƖĲЯШ

ƚŸŉƣƽċƖĲШǃШĦŸŰĲĦƣŔƻŔĬċĬШƓċƖċШũŸŊƖċƖШƨŰċШŔŰƻĲƖƚŔŹŰШĲŉĲĦƣŔƻċШĲŰШĲũШĬĲƚċƖƖŸũũŸШƨƖĤċŰŸШŔŰƣĲũŔŊĲŰƣĲШǃШ

ƚŸƚƣĲŰŔĤũĲЮШxŸƚШƓƖŸƻĲĲĬŸƖĲƚШŔŰĦũƨŔĬŸƚШŉƨĲƖŸŰШŔŰƣĲŊƖċĬŸƚШċШƓċƖƣŔƖШĬĲШƨŰШƖČƓŔĬŸШċŰČũŔƚŔƚШĬĲШ

ůĲƖĦċĬŸЯШƚĲШŔŰĦũƨǃĲŰШĦŸŰШƨŰШŸĤŢĲƣŔƻŸШŔŰŉŸƖůċƣŔƻŸШǃШƚŔŰШŰŔŰŊƩŰШĦŸůƓƖŸůŔƚŸШĦŸŰШċũŊƨŰŸШĬĲШĲũũŸƚЮШШ  
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ΣЮΝ fŰƻĲƖƚŔŹŰШfŰƣĲũŔŊĲŰƣĲ 

xċШŔůƓũĲůĲŰƣċĦŔŹŰШĬĲШƓƖŸǃĲĦƣŸƚШƓŸƖШƓċƖƣĲШĬĲШũŸƚШŊŸĤŔĲƖŰŸƚШũŸĦċũĲƚШĬĲĤĲШƚĲƖШŊĲƚƣŔŸŰċĬċШĬĲШ

ŉŸƖůċШƣċũШƕƨĲШƓĲƖůŔƣċШĦĲƖƖċƖШũċШĤƖĲĦőċШŔŰĦƖĲůĲŰƣċũШĬĲШŰĲĦĲƚŔĬċĬĲƚШĬĲůċŰĬċĬċƚШƓŸƖШũċШ

ĦŸůƨŰŔĬċĬЮШxċШŔŰƻĲƖƚŔŹŰШŔŰƣĲũŔŊĲŰƣĲШĬĲĤĲШŔŰŔĦŔċƖШĦŸŰШĲũШƖĲĦŸŰŸĦŔůŔĲŰƣŸШĬĲШũċƚШŰĲĦĲƚŔĬċĬĲƚШ

ċĦƣƨċũĲƚШĬĲШũċШĦŸůƨŰŔĬċĬЯШĲŰШĲƚƣċШĲƣċƓċШĲũШŖŰĬŔĦĲШ9fÉШрШÖ  ШĲƚШŉƨŰĬċůĲŰƣċũШƓċƖċШŊƨŔċƖШĲũШ

ĲŰŉŸƕƨĲШĬĲШũŸƚШĲƚŉƨĲƖǍŸƚШǃШũċШĲǯĦċĦŔċШĬĲũШƓũċŰЯШċƚŔůŔƚůŸЯШƚĲШĬĲĤĲШƣĲŰĲƖШĦũċƖŸШĦŹůŸШƚĲШƓƖŸǃĲĦƣċШ

ŸШƻŔƚƨċũŔǍċШƨŰШƣĲƖƖŔƣŸƖŔŸШŔŰƣĲũŔŊĲŰƣĲШċШŉƨƣƨƖŸЯШĦŸŰƚŔĬĲƖċŰĬŸШƨŰċШƓũċŰĲċĦŔŹŰШċШũċƖŊŸШƓũċǍŸЮШ 

]ƖČǯĦŸШΠΤЮШfŰƻĲƖƚŔŹŰЮfŰƣĲũŔŊĲŰƣĲ 

 

ÖŰċШƻĲǍШĬĲǯŰŔĬŸƚШĲƚƣŸƚШĬŸƚШƓƨŰƣŸƚШƚĲШƣĲŰĬƖČШũċШĦċƓċĦŔĬċĬШĬĲШĲƚƣŔůċƖШĬĲШƕƨĲШƣċůċŶŸШĲƚШũċШ

ĤƖĲĦőċШŔŰĦƖĲůĲŰƣċũЯШĲƚШĬĲĦŔƖЯШĲũШƣŔĲůƓŸШǃШĲƚŉƨĲƖǍŸШƖĲƕƨĲƖŔĬŸШƓċƖċШƓŸĬĲƖШċũĦċŰǍċƖШũċШƓƖŸǃĲĦĦŔŹŰШ

ĬĲũШƣĲƖƖŔƣŸƖŔŸШŔŰƣĲũŔŊĲŰƣĲШĬĲƚĲċĬŸЮ 

EũШĦŸŰĦĲƓƣŸШĬĲШŔŰƻĲƖƚŔŹŰШŔŰƣĲũŔŊĲŰƣĲШċĬŔĦŔŸŰċũůĲŰƣĲШƚĲШŉƨŰĬċůĲŰƣċШĲŰШũċШĬŔƚƓŸƚŔĦŔŹŰШŸƓŸƖƣƨŰċШ

ĬĲШċĦĦŔŸŰĲƚШǃШƓƖŸǃĲĦƣŸƚШƕƨĲШĤƨƚƕƨĲŰШċŰƣŔĦŔƓċƖƚĲШċШũċƚШŰĲĦĲƚŔĬċĬĲƚШĲůĲƖŊĲŰƣĲƚШĬĲШũŸƚШ

ĦŔƨĬċĬċŰŸƚШǃШƣŸĬŸƚШũŸƚШċĦƣŸƖĲƚШƕƨĲШĦŸŰŉŸƖůċŰШĲШŔŰƣĲƖċĦƣƩċŰШĦŸŰШũċШĦŸůƨŰŔĬċĬЮШxċШƓũċŰĲċĦŔŹŰШ

ĬĲĤĲШƚĲŊƨŔƖШƨŰШŸƖĬĲŰШũŹŊŔĦŸШǃШƚĲĦƨĲŰĦŔċũШƕƨĲШċƚĲŊƨƖĲШĲŰШĲũШƣŔĲůƓŸШũċШůŔŰŔůŔǍċĦŔŹŰШĬĲШũċШĤƖĲĦőċШ

ŔŰĦƖĲůĲŰƣċũШǃШƓĲƖůŔƣċШċũШŊŸĤŔĲƖŰŸШũŸĦċũШƓƖĲƓċƖċƚĲШƓċƖċШċƻċŰǍċƖШőċĦŔċШũċШĦŸŰƚƣƖƨĦĦŔŹŰШĬĲШƨŰШ

ƣĲƖŔƣŸƖƖŔŸШŔŰƣĲũŔŊĲŰƣĲЮ 

EũШĬŔƚĲŶŸШĬĲШƨŰШĦƖŸŰŸŊƖċůċШƓĲƖůŔƣĲШŊĲƚƣŔŸŰċƖШĲũШƣŔĲůƓŸШĦŸƖƖĲĦƣċůĲŰƣĲШǃШĲƚƣŔůċƖШũċШŔŰƻĲƖƚŔŹŰШ

ŰĲĦĲƚċƖŔċШċШŔŰĦũƨŔƖШĬĲŰƣƖŸШĬĲũШƓƖĲƚƨƓƨĲƚƣŸЮШÉĲШĬĲĤĲШƣĲŰĲƖШƓƖĲƚĲŰƣĲШƕƨĲШũċƚШŰĲĦĲƚŔĬċĬĲƚШ

ĲƻŸũƨĦŔŸŰċŰШǃШũċШĤƖĲĦőċШŔŰĦƖĲůĲŰƣċũШƓƨĲĬĲШĦƖĲĦĲƖШŸШĬĲĦƖĲĦĲƖШƓŸƖШŉċĦƣŸƖĲƚШĲǂƣĲƖŰŸƚШƣċůĤŔĳŰЯШ

ƓŸƖШũŸШƣċŰƣŸЯШĲƚШŰĲĦĲƚċƖŔŸШƖĲĦċũĦƨũċƖũċШƓċƖċШĬĲƣĲƖůŔŰċƖШƚŔШĲũШƓũċŰШċĦƣƨċũШĬĲĤĲШƣŸůċƖШŸƣƖċШ
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ĬŔƖĲĦĦŔŹŰЮШÂŸƖШĲƚƣċШƖċǍŹŰЯШĲũШĦƖŸŰŸŊƖċůċШĲƚШƨŰċШőĲƖƖċůŔĲŰƣċШĬŔŰČůŔĦċШũċШĦƨċũШĬĲĤĲШƻċũŔĬċĬċШǃШ

ċŢƨƚƣċĬċШƚŔШƚĲШĬĲƣĲƖůŔŰċШƕƨĲШũċШĤƖĲĦőċШŔŰĦƖĲůĲŰƣċũШƚƨŉƖŔŹШċũŊƩŰШĦċůĤŔŸЮ  

[ŔŊƨƖċШΝЮШ?ŔƚĲŶŸЮĬĲЮƨŰЮĦƖŸŰŸŊƖċůċ 

 

ΣЮΞ ÂƖŔŸƖŔǍċĦŔŹŰШĬĲШƓƖŸǃĲĦƣŸƚ 
 

EũШƓƖŔŰĦŔƓċũШƻċũŸƖШċŶċĬŔĬŸШƕƨĲШċƓŸƖƣċШƨŰШƓũċŰШĬĲШċĦĦŔŹŰШĲƚШũċШƓƖŔŸƖŔǍċĦŔŹŰШĬĲШƓƖŸǃĲĦƣŸƚЮШ ŸШ

ƣŸĬŸƚШũŸƚШƓƖŸǃĲĦƣŸƚШƣĲŰĬƖČŰШĲũШůŔƚůŸШŔůƓċĦƣŸШċШĦŸƖƣŸЯШůĲĬŔċŰŸШǃШũċƖŊŸШƓũċǍŸЯШŰŔШĲũШůŔƚůŸШŰŔƻĲũШ

ĬĲШƨƖŊĲŰĦŔċЯШŰŔШĲũШůŔƚůŸШŔůƓċĦƣŸЯШŊƖċĬŸШĬĲШůċĬƨƖĲǍШŸШĦċŰƣŔĬċĬШĬĲШƖĲĦƨƖƚŸƚШƕƨĲШŰĲĦĲƚŔƣċŰЮШ

ÖƚƨċũůĲŰƣĲШƚĲШƖĲĦŸůŔĲŰĬċШĦŸůĲŰǍċƖШƓŸƖШљũċƚШůċŰǍċŰċƚШůċĬƨƖċƚњШƕƨĲШƣŔĲŰĲŰШƨŰШůĲŰŸƖШ

ĲƚŉƨĲƖǍŸШǃШƨŰШċũƣŸШŔůƓċĦƣŸЮ 

ÖŰШƚĲŊƨŰĬŸШƻċũŸƖШċŶċĬŔĬŸШĬĲũШƓũċŰШĬĲШċĦĦŔŹŰШĲƚШũċШƓũċŰŔǯĦċĦŔŹŰШƣĲůƓŸƖċũЯШĬċĬċШũċШũŔůŔƣċĦŔŹŰШ

ĬĲШƖĲĦƨƖƚŸƚЯШŰŸШƚĲШƓƨĲĬĲŰШőċĦĲƖШƣŸĬŸƚШũŸƚШƓƖŸǃĲĦƣŸƚШċũШůŔƚůŸШƣŔĲůƓŸЮШ ĬĲůČƚЯШũŸƚШƓƖŸǃĲĦƣŸƚШ

ƣŔĲŰĲŰШĬŔŉĲƖĲŰƣĲƚШƓĲƖŖŸĬŸƚШĬĲШĲŢĲĦƨĦŔŹŰЯШƓƨĲĬĲШőċĤĲƖШƓƖŸǃĲĦƣŸƚШǃċШŔŰŔĦŔċĬŸƚЯШƓƖŸǃĲĦƣŸƚШċШ

ŉƨƣƨƖŸЯШŸШƕƨĲШƖĲƕƨŔĲƖĲŰШƕƨĲШŸƣƖŸШƓƖŸǃĲĦƣŸШǯŰċũŔĦĲШċŰƣĲƚЮШÑŸĬŸƚШĲƚƣŸƚШċƚƓĲĦƣŸƚШƚĲШĬĲĤĲŰШƣŸůċƖШ

ĲŰШĦƨĲŰƣċШĲŰШƨŰċШĤƨĲŰċШƓũċŰŔǯĦċĦŔŹŰШƣĲůƓŸƖċũЮ 
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[ŔŊƨƖċШΞЮШÂũċŰŔǯĦċĦŔŹŰЮƣĲůƓŸƖċũЮĬĲЮƓƖŸǃĲĦƣŸƚ 

 

ΣЮΟ ÂƖŸƓƨĲƚƣċШĬĲШÂũċŰШĬĲШ ĦĦŔŹŰ 
ШĦŸŰƣŔŰƨċĦŔŹŰЯШƚĲШƓƖĲƚĲŰƣċШĲũШƓũċŰШĬĲШċĦĦŔŹŰШĲƚƓĲĦŖǯĦŸШƓċƖċШĲũШĦċŰƣŹŰЯШĦŸŰШũċШƓƖŔŸƖŔǍċĦŔŹŰШǃШ

ƓũċŰŔǯĦċĦŔŹŰШƣĲůƓŸƖċũШĬĲШũŸƚШƓƖŸǃĲĦƣŸƚШŔĬĲŰƣŔǯĦċĬŸƚШĦŸůŸШƖĲƚƨũƣċĬŸШĬĲũШƓƖĲƚĲŰƣĲШĲƚƣƨĬŔŸЮШ

ÂċƖċШŉċĦŔũŔƣċƖШ ƚƨШƻŔƚƨċũŔǍċĦŔŹŰШĲƚƕƨĲůČƣŔĦċШƚĲШƨƣŔũŔǍċŰШċĤƖĲƻŔċĦŔŸŰĲƚШĬĲũШ ŰŸůĤƖĲШĬĲШũŸƚШ

ƓƖŸǃĲĦƣŸƚЯШƨƣŔũŔǍċŰШĲũШŰƩůĲƖŸШĬĲШƓƖŸǃĲĦƣŸШǃШũċШĬŔůĲŰƚŔŹŰЯШƓŸƖШĲŢĲůƓũŸЯШÂΞр?Ñf9ЯШƕƨĲШƚŔŊŰŔǯĦċШ

ÂƖŸǃĲĦƣŸШΞЯШ?ŔůĲŰƚŔŹŰШÑĲĦŰŸũŸŊŖċШĬĲШfŰŉŸƖůċĦŔŹŰШǃШ9ŸůƨŰŔĦċĦŔŹŰЮШ ĬŔĦŔŸŰċũůĲŰƣĲЯШƨŰċШ

ĲƚĦċũċШĬĲШĦŸũŸƖĲƚШƓĲƖůŔƣĲШċƚŸĦŔċƖШĦċĬċШƓƖŸǃĲĦƣŸШĦŸŰШĲũШĤĲŰĲǯĦŔŸШĲƚƓĲƖċĬŸаШŰċƖċŰŢċШũŸƚШ

ƓƖŸǃĲĦƣŸƚШĬĲШĤĲŰĲǯĦŔŸШċũƣŸЯШƻĲƖĬĲШũŸƚШĬĲШĤĲŰĲǯĦŔŸШĤċŢŸЯШǃШċǍƨũШũŸƚШĬĲШĤĲŰĲǯĦŔŸШůĲĬŔŸЮ 
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[ŔŊƨƖċШΟЮШÂũċŰЮĬĲЮċĦĦŔŹŰ 

 
xĲǃĲŰĬċШƓċƖċШŉċĦŔũŔƣċƖШƚƨШŔĬĲŰƣŔǯĦċĦŔŹŰ 
?9ÉШӀШ?ŔůĲŰƚŔŹŰШĦċƓŔƣċũШƚŸĦŔċũбШ? ШӀШ?ŔůĲŰƚŔŹŰШċůĤŔĲŰƣĲбШ?9cШӀШ?ŔůĲŰƚŔŹŰШĲĬƨĦċĦŔŹŰШǃШĦċƓŔƣċũШőƨůċŰŸбШ?ÉШӀШ?ŔůĲŰƚŔŹŰШ
ƚĲŊƨƖŔĬċĬбШ?ÑШӀШ?ŔůĲŰƚŔŹŰШƣƖċŰƚƓŸƖƣĲбШ?EШӀШ?ŔůĲŰƚŔŹŰШĲĦŸŰŹůŔĦċбШ?]ШӀШ]ŸĤĲƖŰċŰǍċбШ?Ñf9ШӀШ?ŔůĲŰƚŔŹŰШÑĲĦŰŸũŸŊŖċƚШĬĲШ
fŰŉŸƖůċĦŔŹŰШǃШ9ŸůƨŰŔĦċĦŔŹŰЮШÂΝШӀШÂƖŸǃĲĦƣŸШΝЯШÂΞШӀШÂƖŸǃĲĦƣŸШΞЯШÂΟШӀШÂƖŸǃĲĦƣŸШΟЯШÂΠШӀШÂƖŸǃĲĦƣŸШΠЯШÂΡШӀШÂƖŸǃĲĦƣŸШΡЮ 

ШůċŰĲƖċШĬĲШĦŸŰĦũƨƚŔŹŰЯШĲƚƣĲШƓũċŰШĬĲШċĦĦŔŹŰШĤƨƚĦċƖШƚĲƖƻŔƖШĦŸůŸШŔŰƚƨůŸШƓċƖċШĦŸŸƖĬŔŰċƖШ

ƖĲĦƨƖƚŸƚШǃШĲƚŉƨĲƖǍŸƚЮШÖŰŸШĬĲШũŸƚШůċǃŸƖĲƚШƖĲƣŸƚШǃШŉċĦƣŸƖШĬĲШĳǂŔƣŸШŉƨŰĬċůĲŰƣċũШĲŰШĦƨċũƕƨŔĲƖШ

ċŊĲŰĬċШĬĲШĬĲƚċƖƖŸũũŸШĲƚШĦŸŰƚĲŊƨŔƖШƕƨĲШƣŸĬŸƚШũŸƚШċĦƣŸƖĲƚШƕƨĲШŸƓĲƖċŰШĲŰШĲũШƣĲƖƖŔƣŸƖŔŸШċƻċŰĦĲŰШĲŰШ

ũċШ ůŔƚůċШ ĬŔƖĲĦĦŔŹŰШ ĦŸŰШ ƚƨƚШ ċĦƣŔƻŔĬċĬĲƚЮШ ÂŸƖШ ĲƚŸЯШ ĲƚШ ŉƨŰĬċůĲŰƣċũШ ƚƨůċƖЯШ ŔŰƻŸũƨĦƖċƖШ ǃШ

ĦŸŰƚĲŰƚƨċƖШĦŸŰШũŸƚШċĦƣŸƖĲƚШũŸĦċũĲƚШыĦŔƨĬċĬċŰŖċЯШċĦƣŸƖĲƚШƓƖŔƻċĬŸƚШǃШƓƩĤũŔĦŸƚьЯШůƨũƣŔŰŔƻĲũШǃШĬĲШ

ůċŰĲƖċШőŸƖŔǍŸŰƣċũШĲŰƣƖĲШŊŸĤŔĲƖŰŸƚШũŸĦċũĲƚЮШÑċůĤŔĳŰШĲƚШƻŔƣċũШŔŰƻŸũƨĦƖċƖũŸƚШĬĲƚĬĲШĲũШƓƖŔŰĦŔƓŔŸЮ 

?ŔƚĲŶċƖШƨŰШĤƨĲŰШƚŔƚƣĲůċШĬĲШĲƻċũƨċĦŔŹŰШǃШƚĲŊƨŔůŔĲŰƣŸШĬĲШċƻċŰĦĲƚШĬĲƚĬĲШĲũШƓƖŔŰĦŔƓŔŸШƣċůĤŔĳŰШ

ĲƚШŉƨŰĬċůĲŰƣċũЮШÂċƖċШĲũũŸШƓƨĲĬĲШƚĲƖШĬĲШƨƣŔũŔĬċĬШŔĬĲŰƣŔǯĦċƖШůĲƣċƚШĦƨċŰƣŔƣċƣŔƻċƚШĦŸůŸШƓċƚŸƚШ

ŔŰƣĲƖůĲĬŔŸƚШƓƖĲƻŔŸƚШċŰƣĲƚШĬĲШũũĲŊċƖШċũШŸĤŢĲƣŔƻŸШǯŰċũЮШ ƚŖШƚĲШĦŸŰƣċƖČШĦŸŰШŔŰŉŸƖůċĦŔŹŰШƓċƖċШ

ĦŸůƨŰŔĦċƖШũŸƚШċƻċŰĦĲƚШŸШƣŸůċƖШĬĲĦŔƚŔŸŰĲƚШĲŰШƨŰċШĬŔƖĲĦĦŔŹŰШĬŔŉĲƖĲŰƣĲЮ 
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ΣЮΟЮΝШ[ŔĦőċƚШÑĳĦŰŔĦċƚаШÂƖŸƻĲĲĬŸƖĲƚШĬĲШcċƖĬƽċƖĲЯШÉŸŉƣƽċƖĲШǃШ
9ŸŰĲĦƣŔƻŔĬċĬ 
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