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§ƖŊċŰŔǍċĦŔŹŰШĲŢĲĦƨƣŸƖċШǃШƖĲƚƓŸŰƚċĤũĲ  

 

EũШ9ĲŰƣƖŸШ fŰƣĲƖŰċĦŔŸŰċũШ ĬĲШ ÂŸũŖƣŔĦċШ EĦŸŰŹůŔĦċШ ƓċƖċШ ĲũШ ?ĲƚċƖƖŸũũŸШ ÉŸƚƣĲŰŔĤũĲШ ĬĲШ ũċШ

ÖŰŔƻĲƖƚŔĬċĬШ ċĦŔŸŰċũШы9f ÂEрÖ  ьШŉƨĲШĦƖĲċĬŸШĲŰШΝΦΦΡШĦŸůŸШƨŰШŔŰƚƣŔƣƨƣŸШƣƖċŰƚĬŔƚĦŔƓũŔŰċƖŔŸШ

ĬĲШ ĦċƖČĦƣĲƖШ ŔŰƣĲƖŰċĦŔŸŰċũЯШ ƓċƖċШ ŉŸƖůċƖШ ĦŔĲŰƣŖǯĦŸƚЯШ ƓƖŸŉĲƚŔŸŰċũĲƚШ ǃШ ũŖĬĲƖĲƚЯШ ǃШ ŉŸůĲŰƣċƖШ

ċĦƣŔƻŔĬċĬĲƚШĬĲШŔŰƻĲƚƣŔŊċĦŔŹŰЯШĲǂƣĲŰƚŔŹŰЯШƓƖŸĬƨĦĦŔŹŰШǃШĬŔƻƨũŊċĦŔŹŰШĲŰШũŸƚШĦċůƓŸƚШĬĲШũċШƓŸũŖƣŔĦċШ

ĲĦŸŰŹůŔĦċШĦŸŰШůŔƖċƚШċШƓƖŸůŸƻĲƖШĲũШĬĲƚċƖƖŸũũŸШƚŸƚƣĲŰŔĤũĲЮШШШÉƨШƓƖĲĦƨƖƚŸƖШŉƨĲШũċШ~ċĲƚƣƖŖċШĲŰШ

ÂŸũŖƣŔĦċШEĦŸŰŹůŔĦċШƓċƖċШ9ĲŰƣƖŸċůĳƖŔĦċШǃШĲũШ9ċƖŔĤĲШƕƨĲШƚƨƖŊŔŹШĲŰШΝΦΥΡЮШШШ9ƨĲŰƣċШĦŸŰШĦŔŰĦŸШ

ČƖĲċƚШĬĲШŔŰƻĲƚƣŔŊċĦŔŹŰЯШƣƖĲƚШƓƖŸŊƖċůċƚШĬĲШƓŸƚŊƖċĬŸШǃШƨŰШĬŸĦƣŸƖċĬŸЮШEŰШŔŰƻĲƚƣŔŊċĦŔŹŰШũċШ

ŔŰƚƣŔƣƨĦŔŹŰШƣƖċĤċŢċШĲŰаШΝр]ũŸĤċũŔǍċĦŔŹŰШǃШ9ŸůĲƖĦŔŸШfŰƣĲƖŰċĦŔŸŰċũЯШΞрШÂŸũŖƣŔĦċШƓċƖċШũċШ]ĲƚƣŔŹŰШĬĲШ

ÅĲĦƨƖƚŸƚШ ċƣƨƖċũĲƚШǃШ ůĤŔĲŰƣĲЯШΟрШÂŸũŖƣŔĦċƚШƓċƖċШũċШÅƨƖċũŔĬċĬШǃШ?ĲƚċƖƖŸũũŸШxŸĦċũЯШΠрШÉŔƚƣĲůċƚШ

ĬĲШfŰŰŸƻċĦŔŹŰШǃШΡрШÅĲŊƨũċĦŔŹŰШǃШÂŸũŖƣŔĦċƚШÂƩĤũŔĦċƚЮШEũШƓƖŸŊƖċůċШĬŸĦĲŰƣĲШŔŰĦũƨǃĲШũċШ~ċĲƚƣƖŖċШ

ÂƖŸŉĲƚŔŸŰċũШĲŰШ]ĲƖĲŰĦŔċШĬĲũШ9ŸůĲƖĦŔŸЯШũċШ~ċĲƚƣƖŖċШÂƖŸŉĲƚŔŸŰċũШĲŰШ]ĲƚƣŔŹŰШǃШ[ŔŰċŰǍċƚШÂƩĤũŔĦċƚШ

ǃШũċШ~ċĲƚƣƖŖċШ ĦċĬĳůŔĦċШĲŰШÂŸũŖƣŔĦċШEĦŸŰŹůŔĦċШƓċƖċШ9ĲŰƣƖŸċůĳƖŔĦċШǃШĲũШ9ċƖŔĤĲШǃШĲũШĬŸĦƣŸƖċĬŸШ

ĲƚШĲŰШÂŸũŖƣŔĦċШEĦŸŰŹůŔĦċЮ 

  

§ƖŊċŰŔǍċĦŔŹŰШĦŸũċĤŸƖċĬŸƖċ  

 

ƚŸĦŔċĦŔŹŰШ]ÉШÖŰŸШ9ŸƚƣċШÅŔĦċШĲƚШƨŰċШŸƖŊċŰŔǍċĦŔŹŰШŔŰƣĲƖŰċĦŔŸŰċũШĦŸŰШŸǯĦŔŰċƚШĲŰШůČƚШĬĲШΝΝΠШ

ƓċŖƚĲƚЯШĲŰШĬŸŰĬĲШũċШ ƚŸĦŔċĦŔŹŰШ]ÉШÖŰŸШ9ŸƚƣċШÅŔĦċШĲƚШũċШƩŰŔĦċШŸƖŊċŰŔǍċĦŔŹŰШůŔĲůĤƖŸШĦŸŰШ

ũŔĦĲŰĦŔċШƓċƖċШċĬůŔŰŔƚƣƖċƖШĲũШÉŔƚƣĲůċШ]ÉΝШǃШƣŸĬŸƚШũŸƚШĬĲƖĲĦőŸƚШĬĲШƨƚŸШĬĲШůċƖĦċШĲŰШ9ŸƚƣċШÅŔĦċЮШ

xċШ ƚŸĦŔċĦŔŹŰШ]ÉШÖŰŸШ9ŸƚƣċШÅŔĦċШĲƚШƨŰċШŸƖŊċŰŔǍċĦŔŹŰШĦŸŰШΞΤШċŶŸƚШĬĲШĲǂƓĲƖŔĲŰĦŔċЯШĦŸŰШũċШ

ůŔƚŔŹŰШ ĬĲШ ĦŸũċĤŸƖċƖШ ĲŰШ ĲũШ ĦƖĲĦŔůŔĲŰƣŸШ ĬĲШ ũċƚШ ĲůƓƖĲƚċƚШ ĦŸƚƣċƖƖŔĦĲŰƚĲШ ůĲĬŔċŰƣĲШ ũċШ

ŔŰĦŸƖƓŸƖċĦŔŹŰШĬĲШĲƚƣČŰĬċƖĲƚШŔŰƣĲƖŰċĦŔŸŰċũĲƚШĬĲШŔĬĲŰƣŔǯĦċĦŔŹŰШǃШĦŸůƨŰŔĦċĦŔŹŰЯШũŸƚШĦƨċũĲƚШƚŸŰШ

ĬĲƚċƖƖŸũũċĬŸƚШǃШĦƖĲċĬŸƚШĦŸŰШĤċƚĲШĲŰШũŸƚШƖĲƕƨĲƖŔůŔĲŰƣŸƚШĬĲШũċƚШĲůƓƖĲƚċƚЯШŸƖŊċŰŔǍċĦŔŸŰĲƚЯШ

ĲŰƣŔĬċĬĲƚШ ƓƩĤũŔĦċƚШ ĲШ ŔŰĦũƨƚŸШ ƖĲƕƨŔƚŔƣŸƚШ ĲƚƣŔƓƨũċĬŸƚШ ƓŸƖШ ũĲǃĲƚЯШ ĬĲĦƖĲƣŸƚЯШ ŰŸƖůċƚШ ŸШ

ĦĲƖƣŔǯĦċĦŔŸŰĲƚШĲǂŔƚƣĲŰƣĲƚШĲŰШĬŔƻĲƖƚŸƚШƓċŖƚĲƚЮ 

?ĲƚĦƖŔƓĦŔŹŰШĬĲШũċƚШŸƖŊċŰŔǍċĦŔŸŰĲƚШƓċƖƣŔĦŔƓċŰƣĲƚ 
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§ƖŊċŰŔǍċĦŔŸŰĲƚШƓċƣƖŸĦŔŰċĬŸƖċƚШ  

 
xċШ ÖŰŔŹŰШ  ċĦŔŸŰċũШ ĬĲШ ]ŸĤŔĲƖŰŸƚШ xŸĦċũĲƚШ ыÖ ]xьШ ĲƚШ ƨŰċШ

ŸƖŊċŰŔǍċĦŔŹŰШŉƨŰĬċĬċШĲŰШ9ŸƚƣċШÅŔĦċШĲŰШΝΦΤΤШĦŸŰШĲũШƓƖŸƓŹƚŔƣŸШ

ĬĲШ ƨŰŔƖШ ċШ ũċƚШ ůƨŰŔĦŔƓċũŔĬċĬĲƚШ ĬĲũШ ƓċŖƚШ ƓċƖċШ ƓƖŸůŸƻĲƖШ ũċШ

ĬĲƚĦĲŰƣƖċũŔǍċĦŔŹŰШƓŸũŖƣŔĦċШǃШċĬůŔŰŔƚƣƖċƣŔƻċШĬĲũШEƚƣċĬŸЮШEƚШƨŰċШĲŰƣŔĬċĬШĬĲШĬĲƖĲĦőŸШƓƩĤũŔĦŸЯШĬĲШ

ĦċƖČĦƣĲƖШ ŰċĦŔŸŰċũЯШ ĦŸŰШ ƓĲƖƚŸŰĲƖŖċШ ŢƨƖŖĬŔĦċШ ŸƣŸƖŊċĬċШ ƓŸƖШ ũĲǃЯШ ǃШ ĲƚƣČШ ĦŸŰŉŸƖůċĬċШ ƓŸƖШ

ůƨŰŔĦŔƓċũŔĬċĬĲƚШǃШŉĲĬĲƖċĦŔŸŰĲƚШůƨŰŔĦŔƓċũĲƚШĬĲũШƓċŖƚЮШÉƨШŸĤŢĲƣŔƻŸШƓƖŔŰĦŔƓċũШĲƚШŉŸƖƣċũĲĦĲƖШũŸƚШ

ŊŸĤŔĲƖŰŸƚШũŸĦċũĲƚШůĲĬŔċŰƣĲШƓŸũŖƣŔĦċƚШǃШŰŸƖůċƣŔƻċƚШƕƨĲШċůƓũŖĲŰШƚƨШċƨƣŸŰŸůŖċЯШĦŸůƓĲƣĲŰĦŔċƚШ

ǃШƖĲĦƨƖƚŸƚЮШxċШÖ ]xШƣƖċĤċŢċШƓċƖċШůĲŢŸƖċƖШũċШŊĲƚƣŔŹŰШũŸĦċũЯШŉŸůĲŰƣċƖШũċШƓċƖƣŔĦŔƓċĦŔŹŰШĦŔƨĬċĬċŰċШ

ǃШ ċƓŸǃċƖШ ĲũШ ĬĲƚċƖƖŸũũŸШ ƚŸƚƣĲŰŔĤũĲШ ĬĲШ ũċƚШ ĦŸůƨŰŔĬċĬĲƚЮШ ĬĲůČƚЯШ ĤƖŔŰĬċШ ĦċƓċĦŔƣċĦŔŹŰШ ǃШ

ċƚŔƚƣĲŰĦŔċШ ƣĳĦŰŔĦċШ ċШ ũŸƚШ ŊŸĤŔĲƖŰŸƚШ ũŸĦċũĲƚЯШ ǃШ ĦŸũċĤŸƖċШ ĦŸŰШ ĲũШŊŸĤŔĲƖŰŸШ ĦĲŰƣƖċũШ ǃШ ŸƣƖċƚШ

ŔŰƚƣŔƣƨĦŔŸŰĲƚШƓċƖċШŔůƓũĲůĲŰƣċƖШƓƖŸǃĲĦƣŸƚШǃШƓŸũŖƣŔĦċƚШƕƨĲШĤĲŰĲǯĦŔĲŰШċШũċƚШůƨŰŔĦŔƓċũŔĬċĬĲƚШǃШċШ

ũċШƓŸĤũċĦŔŹŰ ĲŰ ŊĲŰĲƖċũЮ 
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EƚƣċШƚĲƖŔĲШĬĲШĬŸĦƨůĲŰƣŸƚШƓƖĲƚĲŰƣċШũŸƚШƖĲƚƨũƣċĬŸƚШĬĲũШhŰĬŔĦĲШ9fÉрÖ  ШƓċƖċШĦċĬċШƨŰŸШĬĲШũŸƚШ

ĦċŰƣŸŰĲƚЯШǃШĲƚƕƨĲůċƣŔǍċШƨŰШÂũċŰШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚШĬĲƚċƖƖŸũũċĬŸШƓŸƖШĲũШ

9f ÂEрÖ  ШĲŰШĦŸũċĤŸƖċĦŔŹŰШĦŸŰШũċШ ƚŸĦŔċĦŔŹŰШ]ÉΝШ9ŸƚƣċШÅŔĦċЮШEũШŸĤŢĲƣŔƻŸШĲƚШƓƖŸƓŸƖĦŔŸŰċƖШċШ

ũŸƚШŊŸĤŔĲƖŰŸƚШũŸĦċũĲƚШŔŰŉŸƖůċĦŔŹŰШĤċƚċĬċШĲŰШĬċƣŸƚШƚŹũŔĬŸƚШƓċƖċШċĤŸƖĬċƖШũŸƚШƖĲƣŸƚШĲůĲƖŊĲŰƣĲƚШ

ǃШůĲŢŸƖċƖШũċШŊĲƚƣŔŹŰШĬĲШƖĲĦƨƖƚŸƚШĲŰШƚƨƚШƣĲƖƖŔƣŸƖŔŸƚЮШEƚƣĲШĲƚŉƨĲƖǍŸШĤƨƚĦċШŉċĦŔũŔƣċƖШĬĲĦŔƚŔŸŰĲƚШ

ŸƖŔĲŰƣċĬċƚШċШũċШĦƖĲċĦŔŹŰШĬĲШƣĲƖƖŔƣŸƖŔŸƚШůČƚШŔŰƣĲũŔŊĲŰƣĲƚШǃШƚŸƚƣĲŰŔĤũĲƚЯШƓƖŸůŸƻŔĲŰĬŸШĲũШĤŔĲŰĲƚƣċƖШ

ĲĦŸŰŹůŔĦŸЯШƚŸĦŔċũШǃШċůĤŔĲŰƣċũШƓċƖċШƨŰШůċǃŸƖШŰƩůĲƖŸШĬĲШƓĲƖƚŸŰċƚЮ  
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ΞЮ h ?f9EШ9fÉШрШÖ  
ШEŰШũċШƚŔŊƨŔĲŰƣĲШƚĲĦĦŔŹŰШƚĲШĲǂƓũŔĦċƖČŰШĲŰШƓƖŸŉƨŰĬŔĬċĬШũċƚШŊĲŰĲƖċũŔĬċĬĲƚШĬĲũШhŰĬŔĦĲШ9fÉрÖ  ЯШĲũШ

ĦƨċũШĲƚШƨŰċШőĲƖƖċůŔĲŰƣċШĬĲШĲƻċũƨċĦŔŹŰШƕƨĲШůŔĬĲШǃШĦŸůƓċƖċШĲũШƓƖŸŊƖĲƚŸШĬĲШũŸƚШƣĲƖƖŔƣŸƖŔŸƚШĲŰШ

ƣĳƖůŔŰŸƚШĬĲШƚƨШĬĲƚċƖƖŸũũŸШőċĦŔċШũċШŔŰƣĲũŔŊĲŰĦŔċШǃШũċШƚŸƚƣĲŰŔĤŔũŔĬċĬЮШÉĲШĬĲƣċũũċŰШũŸƚШƓƖŸĦĲƚŸƚШ

ŔŰƻŸũƨĦƖċĬŸƚЯШĬĲƚĬĲШũċШƚĲũĲĦĦŔŹŰШĬĲШƻċƖŔċĤũĲƚШƓċƖċШĦċĬċШĬŔůĲŰƚŔŹŰШőċƚƣċШũċШůĲƣŸĬŸũŸŊŖċШ

ċƓũŔĦċĬċШƓċƖċШĲũШĦČũĦƨũŸШĬĲũШŖŰĬŔĦĲШǃШƚƨШċĬċƓƣċĦŔŹŰШċШŰŔƻĲũШĦċŰƣŸŰċũЯШũŸШƕƨĲШƓĲƖůŔƣŔƖČШƣĲŰĲƖШƨŰШ

ƓċŰŸƖċůċШĦũċƖŸШƚŸĤƖĲШĦŹůŸШƚĲШĦċũĦƨũċШĲũШŖŰĬŔĦĲЯШŉċĦŔũŔƣċŰĬŸШũċШĦŸůƓƖĲŰƚŔŹŰШĬĲШũŸƚШƓċƚŸƚШǃШ

ĦƖŔƣĲƖŔŸƚШƨƣŔũŔǍċĬŸƚШĲŰШƚƨШĲũċĤŸƖċĦŔŹŰЮ 

ΞЮΝШжШÄƨĳШĲƚШĲũШhŰĬŔĦĲШ9fÉШрШÖ  е 

EũШhŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚШы9fÉШрШÖ  ьШƚĲШĦŸŰĦŔĤĲШĬĲŰƣƖŸШĬĲШƨŰШůċƖĦŸШ

ĦŸŰĦĲƓƣƨċũШƕƨĲШĬĲǯŰĲШċШƨŰċШĦŔƨĬċĬШŔŰƣĲũŔŊĲŰƣĲШǃШƚŸƚƣĲŰŔĤũĲШШĦŸůŸШƨŰċШѢĦŔƨĬċĬШŔŰŰŸƻċĬŸƖċШƕƨĲШ

ƨƣŔũŔǍċШũċƚШÑf9ШǃШŸƣƖŸƚШůĲĬŔŸƚШƓċƖċШůĲŢŸƖċƖШũċШĦċũŔĬċĬШĬĲШƻŔĬċЯШũċШĲǯĦŔĲŰĦŔċШĬĲШũċШŸƓĲƖċĦŔŹŰШǃШũŸƚШ

ƚĲƖƻŔĦŔŸƚШƨƖĤċŰŸƚЯШǃШũċШĦŸůƓĲƣŔƣŔƻŔĬċĬЯШŊċƖċŰƣŔǍċŰĬŸШċũШůŔƚůŸШƣŔĲůƓŸШũċШƚċƣŔƚŉċĦĦŔŹŰШĬĲШũċƚШ

ŰĲĦĲƚŔĬċĬĲƚШĬĲШũċƚШŊĲŰĲƖċĦŔŸŰĲƚШƓƖĲƚĲŰƣĲƚШǃШŉƨƣƨƖċƚШĦŸŰШƖĲƚƓĲĦƣŸШċШũŸƚШċƚƓĲĦƣŸƚШĲĦŸŰŹůŔĦŸƚЯШ

ƚŸĦŔċũĲƚШǃШċůĤŔĲŰƣċũĲƚѢШыfŰƣĲƖŰċƣŔŸŰċũШÑĲũĲĦŸůƨŰŔĦċƣŔŸŰƚШÖŰŔŸŰЯШΞΜΝΠьЮШEƚƣĲШĲŰŉŸƕƨĲШƚĲШ

ċĬċƓƣċШċШŰƨĲƚƣƖċƚШƖĲċũŔĬċĬĲƚШũŸĦċũĲƚШƓŸƖƕƨĲШĬĲƚƣċĦċШũċШŔůƓŸƖƣċŰĦŔċШĬĲШŔŰƣĲŊƖċƖШĬŔůĲŰƚŔŸŰĲƚШ

ůƩũƣŔƓũĲƚШƕƨĲШċĤċƖĦċŰШũŸШĲĦŸŰŹůŔĦŸЯШƚŸĦŔċũШǃШċůĤŔĲŰƣċũЯШċШũċШƻĲǍШƕƨĲШŸĤƣŔĲŰĲШƖĲƚƓċũĬŸШ

ĦŸŰĦĲƓƣƨċũШĲŰШČƖĲċƚШĦŸůŸШũċШEĦŸŰŸůŖċШ9ŔƖĦƨũċƖШǃШũŸƚШÉŔƚƣĲůċƚШĬĲШfŰŰŸƻċĦŔŹŰЮ 

EŰШƣĳƖůŔŰŸƚШŊĲŰĲƖċũĲƚЯШƨŰШŖŰĬŔĦĲШĲƚШƨŰċШőĲƖƖċůŔĲŰƣċШůĲƣŸĬŸũŹŊŔĦċШƕƨĲШƓĲƖůŔƣĲШƚŔƚƣĲůċƣŔǍċƖШǃШ

ƚŔŰƣĲƣŔǍċƖШŔŰŉŸƖůċĦŔŹŰШƻċƖŔċĬċШǃШĦŸůƓũĲŢċШĲŰШƨŰШŉŸƖůċƣŸШƕƨĲШŉċĦŔũŔƣċШũċШŔŰƣĲƖƓƖĲƣċĦŔŹŰЯШũċШ

ĦŸůƓċƖċĦŔŹŰШǃШũċШƣŸůċШĬĲШĬĲĦŔƚŔŸŰĲƚЮШÉĲŊƩŰШ7ċƣƣőǃċŰǃШǃШ9ċĤƖĲƖċШыΞΜΝΝЯШƓЮШΡΥьЯШƨŰШŖŰĬŔĦĲШ

ċŊƖĲŊċШƻċũŸƖĲƚШĬĲШĬŔŉĲƖĲŰƣĲƚШƻċƖŔċĤũĲƚШƓċƖċШĦƖĲċƖШƨŰċШůĲĬŔĬċШƩŰŔĦċШƕƨĲШƖĲǰĲŢĲШƨŰШŉĲŰŹůĲŰŸШ
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ĲƚƓĲĦŖǯĦŸШĬĲШůċŰĲƖċШŔŰƣĲŊƖċũЮШ ĬĲůČƚЯШĦŸůŸШƚĲŶċũċŰШÉĲŊƨƖċШǃШcĲƖŰČŰĬĲǍШыΞΜΞΝЯШƓЮШΡьЯШũċШ

ĦŸŰƚƣƖƨĦĦŔŹŰШĬĲШƨŰШŖŰĬŔĦĲШĲƚШĲƚĲŰĦŔċũШƓċƖċШĲŰƣĲŰĬĲƖШĲŰШƣŔĲůƓŸШƖĲċũШũŸШƕƨĲШƚƨĦĲĬĲШĲŰШƨŰċШ

ŸƖŊċŰŔǍċĦŔŹŰШ ŸШ ĲŰƣŸƖŰŸЯШ ƓĲƖůŔƣŔĲŰĬŸШ ċĦƣƨċƖШ ĬĲШ ůċŰĲƖċШ ƓƖŸċĦƣŔƻċШ ċŰƣĲƚШ ĬĲШ ƕƨĲШ ƚƨƖŢċŰШ

ƓƖŸĤũĲůċƚШůċǃŸƖĲƚЮ 

EũШhŰĬŔĦĲШ9fÉШрШÖ  ЯШĲŰƣŸŰĦĲƚЯШŉƨƚŔŸŰċШĲƚƣŸƚШĦŸŰĦĲƓƣŸƚШċũШċƓũŔĦċƖШũċШůĲƣŸĬŸũŸŊŖċШĬĲШŖŰĬŔĦĲƚШċũШ

ċŰČũŔƚŔƚШĬĲШĦŔƨĬċĬĲƚШŔŰƣĲũŔŊĲŰƣĲƚШǃШƚŸƚƣĲŰŔĤũĲƚЮШÉƨШƓƖŸƓŹƚŔƣŸШĲƚШƓƖŸƓŸƖĦŔŸŰċƖШƨŰШůŸĬĲũŸШ

ĲƚƣċŰĬċƖŔǍċĬŸШǃШƖĲƓũŔĦċĤũĲШƕƨĲШĲƻċũƩĲШĦŹůŸШũŸƚШƣĲƖƖŔƣŸƖŔŸƚШƨƣŔũŔǍċŰШũċƚШƣĲĦŰŸũŸŊŖċƚШǃШŸƣƖŸƚШ

ƖĲĦƨƖƚŸƚШƓċƖċШċƻċŰǍċƖШőċĦŔċШũċШƚŸƚƣĲŰŔĤŔũŔĬċĬШǃШũċШůĲŢŸƖċШĦŸŰƣŔŰƨċШĬĲШũċШĦċũŔĬċĬШĬĲШƻŔĬċШƨƖĤċŰċЮШ

EƚƣĲШŖŰĬŔĦĲШƚĲШĦŸŰƻŔĲƖƣĲШĲŰШƨŰċШőĲƖƖċůŔĲŰƣċШĦƖƨĦŔċũШƓċƖċШũŸƚШƓũċŰŔǯĦċĬŸƖĲƚШƨƖĤċŰŸƚШǃШũŸƚШ

ƖĲƚƓŸŰƚċĤũĲƚШĬĲШũċШŉŸƖůƨũċĦŔŹŰШĬĲШƓŸũŖƣŔĦċƚЯШǃċШƕƨĲШũĲƚШƓĲƖůŔƣĲШůĲĬŔƖШǃШĦŸůƓċƖċƖШũċШĲŉĲĦƣŔƻŔĬċĬШ

ĬĲШƚƨƚШŔŰŔĦŔċƣŔƻċƚШǃШĲƚƣƖċƣĲŊŔċƚШĲŰШŉƨŰĦŔŹŰШĬĲШĦƖŔƣĲƖŔŸƚШĬĲǯŰŔĬŸƚШǃШŸĤŢĲƣŔƻċůĲŰƣĲШůĲĬŔĤũĲƚШ

ыÉĲŊƨƖċШѼШcĲƖŰČŰĬĲǍЯШΞΜΞΝьЮ 

ΞЮΞШ~ĲƣŸĬŸũŸŊŖċШĬĲũШhŰĬŔĦĲШ9fÉШрШÖ  

xċШůĲƣŸĬŸũŸŊŖċШċƓũŔĦċĬċШƓċƖċШĲũШĦČũĦƨũŸШĬĲũШhŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚШы9fÉШ

рШÖ ьШŔŰƻŸũƨĦƖċШƨŰċШƚĲƖŔĲШĬĲШƓƖŸĦĲĬŔůŔĲŰƣŸƚШƖŔŊƨƖŸƚŸƚШƕƨĲШċƚĲŊƨƖċŰШũċШƓƖĲĦŔƚŔŹŰШǃШƖĲũĲƻċŰĦŔċШ

ĬĲШũŸƚШƖĲƚƨũƣċĬŸƚШŸĤƣĲŰŔĬŸƚЮШEƚƣĲШƓƖŸĦĲƚŸЯШĦŸůŸШũŸШĬĲƣċũũċŰШÉĲŊƨƖċШǃШ]ċƖĦŖċШыΞΜΞΝьШǃШÉĲŊƨƖċШǃШ

cĲƖŰČŰĬĲǍШыΞΜΞΝьЯШĦŸůƓƖĲŰĬĲШƻċƖŔċƚШĲƣċƓċƚШŉƨŰĬċůĲŰƣċũĲƚЯШĦċĬċШƨŰċШĦŸŰƣƖŔĤƨǃĲŰĬŸШċШũċШ

ŔŰƣĲŊƖŔĬċĬШǃШƨƣŔũŔĬċĬШĬĲũШŖŰĬŔĦĲШǯŰċũЮ 

 ÉĲũĲĦĦŔŹŰШĬĲШŔŰĬŔĦċĬŸƖĲƚ 

xċШƚĲũĲĦĦŔŹŰШĬĲШŔŰĬŔĦċĬŸƖĲƚШǃШĬŔůĲŰƚŔŸŰĲƚШƓċƖċШĲũШhŰĬŔĦĲШ9fÉрÖ  ШƚĲШƖĲċũŔǍŹШůĲĬŔċŰƣĲШƨŰċШ

ůĲƣŸĬŸũŸŊŖċШƖŔŊƨƖŸƚċШƕƨĲШĦŸůĤŔŰŹШƖĲƻŔƚŔŹŰШĤŔĤũŔŸŊƖČǯĦċШĲǂőċƨƚƣŔƻċШǃШũċШĦŸŰƚƨũƣċШĦŸŰШŊƖƨƓŸƚШ

ŉŸĦċũĲƚШŔŰƣĲŊƖċĬŸƚШƓŸƖШƓĲƖƚŸŰċƚШĲǂƓĲƖƣċƚШĲŰШĬĲƚċƖƖŸũũŸШƨƖĤċŰŸЯШĲĦŸŰŸůŖċШĦŔƖĦƨũċƖШǃШƚŔƚƣĲůċƚШ

ĬĲШŔŰŰŸƻċĦŔŹŰЮШxċШƖĲƻŔƚŔŹŰШĤŔĤũŔŸŊƖČǯĦċШƓĲƖůŔƣŔŹШŔĬĲŰƣŔǯĦċƖШũċƚШůĲŢŸƖĲƚШƓƖČĦƣŔĦċƚШǃШůċƖĦŸƚШ

ĦŸŰĦĲƓƣƨċũĲƚШ ĲǂŔƚƣĲŰƣĲƚЯШ ůŔĲŰƣƖċƚШ ƕƨĲШ ũŸƚШ ŊƖƨƓŸƚШ ŉŸĦċũĲƚШ ŉċĦŔũŔƣċƖŸŰШ ĲũШ ŔŰƣĲƖĦċůĤŔŸШ ĬĲШ

ĦŸŰŸĦŔůŔĲŰƣŸƚШǃШũċШƻċũŔĬċĦŔŹŰШĬĲШũŸƚШĦƖŔƣĲƖŔŸƚШƚĲũĲĦĦŔŸŰċĬŸƚЮШ]ƖċĦŔċƚШċШũċШĦŸũċĤŸƖċĦŔŹŰШĬĲШ

ŊƖƨƓŸƚШŉŸĦċũĲƚЯШƚĲШĲƚƣċĤũĲĦŔĲƖŸŰШΥШĬŔůĲŰƚŔŸŰĲƚШƕƨĲШĦŸůƓŸŰĲŰШĲũШhŰĬŔĦĲШ9fÉрÖ  аШĦċƓŔƣċũШ

ƚŸĦŔċũЯШ ċůĤŔĲŰƣĲЯШ ƣƖċŰƚƓŸƖƣĲЯШ ĲĦŸŰŸůŖċЯШ ŊŸĤĲƖŰċŰǍċЯШ ƣĲĦŰŸũŸŊŖċƚШ ĬĲШ ũċШ ŔŰŉŸƖůċĦŔŹŰШ ǃШ

ĦŸůƨŰŔĦċĦŔŹŰШыÑf9ƚьЯШĲĬƨĦċĦŔŹŰШǃШĦċƓŔƣċũШőƨůċŰŸЯШċƚŖШĦŸůŸШƚĲŊƨƖŔĬċĬШĦŔƨĬċĬċŰċЮ 
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

EũШŖŰĬŔĦĲШŔŰĦũƨǃĲШƨŰШĦŸŰŢƨŰƣŸШĬĲШΠΥШŔŰĬŔĦċĬŸƖĲƚШŸШƻċƖŔċĤũĲƚШыΣШƓŸƖШĬŔůĲŰƚŔŹŰьЯШĦċĬċШƨŰŸШ

ƓƖŸƓŸƖĦŔŸŰċŰĬŸШƨŰċШůĲĬŔĬċШĦƨċŰƣŔƣċƣŔƻċШŸШĦƨċũŔƣċƣŔƻċШĬĲũШƖĲŰĬŔůŔĲŰƣŸШĲŰШƚƨШČƖĲċШĲƚƓĲĦŖǯĦċЮШ

9ċĬċШĬŔůĲŰƚŔŹŰШƚĲШĲƻċũƩċШĲŰШƨŰċШĲƚĦċũċШĬĲШΜШċШΝΜΜЯШĬŸŰĬĲШΜШŔŰĬŔĦċШƨŰШƖĲŰĬŔůŔĲŰƣŸШůƨǃШ

ĬĲǯĦŔĲŰƣĲШǃШΝΜΜШƖĲƓƖĲƚĲŰƣċШƨŰШƖĲŰĬŔůŔĲŰƣŸШŹƓƣŔůŸШŸШƓĲƖŉĲĦƣŸЮШEƚƣċƚШĲƻċũƨċĦŔŸŰĲƚШŔŰĬŔƻŔĬƨċũĲƚШ

ƚĲШĦŸůĤŔŰċŰШƓċƖċШĦċũĦƨũċƖШƨŰċШƩŰŔĦċШĦċũŔǯĦċĦŔŹŰШǯŰċũШĬĲũШŖŰĬŔĦĲШ9fÉШрШÖ  ЯШƕƨĲШƖĲǰĲŢċШũċШ

ĲƻċũƨċĦŔŹŰШŔŰƣĲŊƖċũШĬĲШũċƚШΥШĬŔůĲŰƚŔŸŰĲƚЮШ ШĦŸŰƣŔŰƨċĦŔŹŰЯШƚĲШƓƖĲƚĲŰƣċŰШũċƚШĬŔůĲŰƚŔŸŰĲƚШǃШƚĲШ

ĲŰƨůĲƖċŰШũċƚШƻċƖŔċĤũĲƚШċƚŸĦŔċĬċƚШċШĦċĬċШƨŰċШĬĲШĲũũċƚ1ЮШ 

Ю 9ċƓŔƣċũШÉŸĦŔċũа 

xċШĬŔůĲŰƚŔŹŰШĬĲШ9ċƓŔƣċũШÉŸĦŔċũШƚĲШĦĲŰƣƖċШĲŰШĲƻċũƨċƖШũċШĦċũŔĬċĬШǃШũċШƓƖŸŉƨŰĬŔĬċĬШĬĲШũċШĲƚƣƖƨĦƣƨƖċШ

ƚŸĦŔċũШƕƨĲШŉċĦŔũŔƣċШũċƚШŔŰƣĲƖċĦĦŔŸŰĲƚШĬĲŰƣƖŸШĬĲШũċƚШĦŔƨĬċĬĲƚЮШxċƚШƻċƖŔċĤũĲƚШƓŸƚƣƨũċĬċƚШƓċƖċШĲũШ

ċŰČũŔƚŔƚШĬĲШĲƚƣċШĬŔůĲŰƚŔŹŰШŉƨĲƖŸŰШũċƚШƚŔŊƨŔĲŰƣĲƚа 

ΝЮ hŰĬŔĦĲШĬĲШ?ĲƚċƖƖŸũũŸШcƨůċŰŸШċŢƨƚƣċĬŸШƓŸƖШ?ĲƚŔŊƨċũĬċĬЯШƣŸůċĬŸШĬĲũШÂ Ö?ШыΞΜΞΞь 

ΞЮ 9ċŰƣŔĬċĬШĬĲШőċĤŔƣċŰƣĲƚШƓŸƖШE7 fÉЯШƣŸůċĬŸШĬĲШũċШ99ÉÉШыΞΜΞΟьЮ 

ΟЮ ÑċƚċШĬĲШĬĲƚĲůƓũĲŸЯШƣŸůċĬŸШĬĲũШ9Â9ШыΞΜΞΟьЮ 

ΠЮ 9ċŰƣŔĬċĬШ ĬĲШ ƓƖŸŊƖċůċƚШ ŔůƓƨũƚċĬŸƚШ ƓŸƖШ ĲũШ ŊŸĤŔĲƖŰŸШ ũŸĦċũШ ƓċƖċШ ũċШ ŔŰƣĲŊƖċĦŔŹŰШ ǃШ

ĦŸŰƻŔƻĲŰĦŔċШƚŸĦŔċũЯШƣŸůċĬŸШĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 

ΡЮ ]ċƚƣŸШƓƩĤũŔĦŸШƓĲƖШĦČƓŔƣċШĲŰШŸĦŔŸЯШƖĲĦƖĲċĦŔŹŰШǃШċĦƣŔƻŔĬċĬĲƚШĦƨũƣƨƖċũĲƚЯШƣŸůċĬŸШĬĲШũċШ

9]ÅШċũШċŶŸШΞΜΞΟЮ 

ΣЮ ÂŸƖĦĲŰƣċŢĲШĬĲШƻŔƻŔĲŰĬċƚШĲŰШĦŸŰĬŔĦŔŹŰШĬĲШƓŸĤƖĲǍċШĲǂƣƖĲůċЯШƣŸůċĬŸШĬĲũШÉf fÅÖ7EШ

ыΞΜΞΟьЮ 

7Ю ůĤŔĲŰƣĲа 

xċШĬŔůĲŰƚŔŹŰШ ůĤŔĲŰƣċũШĬĲƚĲůƓĲŶċШƨŰШƓċƓĲũШĦƖƨĦŔċũШĲŰШũċШĲƻċũƨċĦŔŹŰШĬĲШĦŹůŸШũċƚШĦŔƨĬċĬĲƚШ

ŊĲƚƣŔŸŰċŰШ ƚƨШŔůƓċĦƣŸШƚŸĤƖĲШĲũШůĲĬŔŸШċůĤŔĲŰƣĲШǃШŉŸůĲŰƣċŰШƓƖČĦƣŔĦċƚШƚŸƚƣĲŰŔĤũĲƚЮШШxċƚШ

ƻċƖŔċĤũĲƚШƓŸƚƣƨũċĬċƚШƓċƖċШĲũШċŰČũŔƚŔƚШĬĲШĲƚƣċШĬŔůĲŰƚŔŹŰШŉƨĲƖŸŰШũċƚШƚŔŊƨŔĲŰƣĲƚа 

 
1Ш9ċĬċШ ŔŰĬŔĦċĬŸƖШ ĬĲũШ ŖŰĬŔĦĲШ ƣŔĲŰĲШ ƨŰċШ ǯĦőċШ ƣĳĦŰŔĦċШ ƕƨĲШ ƚĲШ ĲŰĦƨĲŰƣƖċШ ĬŔƚƓŸŰŔĤũĲШ ĲŰШ ũċШ ƓČŊŔŰċШ ƽĲĤШ
őƣƣƓƚаооƽƽƽЮƓƖŸǃĲĦƣŸĦŔƚЮĦŸůоǯĦőċƚрƣĳĦŰŔĦċƚрШΞΜΞΠ 

https://creativecommons.org/choose/www.cinpe.una.ac.cr
https://creativecommons.org/choose/www.cinpe.una.ac.cr
http://creativecommons.org/licenses/by-nc-nd/4.0/
http://creativecommons.org/licenses/by-nc-nd/4.0/
http://creativecommons.org/licenses/by-nc-nd/4.0/


 

 

Ciudades Inteligentes y Sostenibles por Centro Internacional de Política Económica para el Desarrollo 
Sostenible se distribuye bajo una Licencia Creative Commons Atribución-NoComercial-SinDerivar 4.0 

Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ΝЮ ÑŸŰĲũċĬċƚШĬĲШĬŔŹǂŔĬŸШĬĲШĦċƖĤŸŰŸШĲůŔƣŔĬċƚШƓŸƖШĲũШƚĲĦƣŸƖШƣƖċŰƚƓŸƖƣĲЯШƣŸůċĬŸШĬĲШũċШ

fŰƣĲŰĬĲŰĦŔċШĬĲШÑƖċŰƚƓŸƖƣĲШĬĲШ ÅEÉEÂШыΞΜΞΟьЮ 

ΞЮ ÂŸƖĦĲŰƣċŢĲШĬĲШƓĲƖƚŸŰċƚШĦŸŰШċĦĦĲƚŸШċШċŊƨċШƓŸƣċĤũĲЯШƣŸůċĬŸШĬĲũШ ǃ ШыΞΜΞΝьЮ 

ΟЮ ÂŸƖĦĲŰƣċŢĲШĬĲШċƓƖŸƻĲĦőċůŔĲŰƣŸШĬĲШƖĲƚŔĬƨŸƚШƖĲĦŸũĲĦƣċĬŸƚЯШƣŸůċĬŸШĬĲũШ9Â9ШыΞΜΞΟьЮ 

ΠЮ ÑƖċůċШƻĲƖĬĲШƨƖĤċŰċЯШƣŸůċĬŸШĬĲШÑEéÖШыΞΜΞΞьЮ 

ΡЮ 9ċŰƣŔĬċĬШƓĲƖШĦČƓŔƣċШĬĲШƣŸŰĲũċĬċƚШĬĲШƖĲƚŔĬƨŸƚШƚŹũŔĬŸƚЯШƣŸůċĬŸШĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũШ

ƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 

ΣЮ hŰĬŔĦĲШĬĲШĤŔŸĬŔƻĲƖƚŔĬċĬЯШůĲĬŔĬŸШƓŸƖШĲũШĤŔŸŔŰĬŔĦċĬŸƖШĬĲШċƻĲƚЯШƣŸůċĬŸШĬĲШÑEéÖШыΞΜΞΠьЮ 

9Ю ÑƖċŰƚƓŸƖƣĲа 

xċШĬŔůĲŰƚŔŹŰШĬĲШÑƖċŰƚƓŸƖƣĲШċĤŸƖĬċШĬĲШůċŰĲƖċШŔŰƣĲŊƖċũШĦŹůŸШƚĲШŉċĦŔũŔƣċШũċШůŸƻŔũŔĬċĬШĬĲШ

ƓĲƖƚŸŰċƚШǃШĤŔĲŰĲƚШĬĲŰƣƖŸШĬĲШũċƚШĦŔƨĬċĬĲƚЮШxċƚШƻċƖŔċĤũĲƚШƓŸƚƣƨũċĬċƚШƓċƖċШĲũШċŰČũŔƚŔƚШĬĲШĲƚƣċШ

ĬŔůĲŰƚŔŹŰШŉƨĲƖŸŰШũċƚШƚŔŊƨŔĲŰƣĲƚа 

ΝЮ ~ƨũƣŔůŸĬċũŔĬċĬШĬĲШƚŔƚƣĲůċƚШĬĲШƣƖċŰƚƓŸƖƣĲЯШƣŸůċĬŸШĬĲШ ÅEÉEÂШыΞΜΝΦь 

ΞЮ 9ċŰƣŔĬċĬШĬĲШƚŔƚƣĲůċƚШŔŰƣĲũŔŊĲŰƣĲƚШĬĲШƚĲůċŉŸƖŔǍċĦŔŹŰЯШƣŸůċĬŸШĬĲũШ~§ÂÑШыΞΜΞΟь 

ΟЮ 9ċŰƣŔĬċĬШ ĬĲШ ĦĲŰƣƖŸƚШ ĬĲШ ƖĲĦċƖŊċШ ƖČƓŔĬċШ ƓċƖċШ ċƨƣŸůŹƻŔũĲƚШ ĲũĳĦƣƖŔĦŸƚЯШ ƣŸůċĬŸШ ĬĲШ

EũĲĦƣƖŸůċƓƚШыΞΜΞΟьЮ 

ΠЮ 9ċŰƣŔĬċĬШĬĲШċĦĦŔĬĲŰƣĲƚШĬĲШƣƖČŰƚŔƣŸШĦŸŰШƻŖĦƣŔůċƚШƓŸƖШĦċĬċШĬŔĲǍШůŔũШőċĤŔƣċŰƣĲƚЯШƣŸůċĬŸШ

ĬĲШ9§ÉEéfШыΞΜΞΞьЮ 

ΡЮ fŰƻĲƖƚŔŹŰШůĲĬŔċШƓŸƖШťůШĲŰШũċШƖĲĬШƻŔċũШĦċŰƣŸŰċũЯШƣŸůċĬŸШĬĲũШ9Â9ШыΞΜΞΟь 

ΣЮ ÂŸƖĦĲŰƣċŢĲШĬĲШuŔũŹůĲƣƖŸƚШĬĲШĦŔĦũŸƻŖċƚШƖĲƚƓĲĦƣŸШċũШƣŸƣċũШƻŔċũШĦċŰƣŸŰċũЯШƣŸůċĬŸШĬĲũШ

ŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 

?Ю EĦŸŰŸůŖċаШ 

xċШĬŔůĲŰƚŔŹŰШEĦŸŰŹůŔĦċШĲƚШĲƚĲŰĦŔċũШƓċƖċШĲŰƣĲŰĬĲƖШǃШĲƻċũƨċƖШũċШĦċƓċĦŔĬċĬШĬĲШƨŰċШĦŔƨĬċĬШƓċƖċШ

ŉŸůĲŰƣċƖШ ƨŰШ ĦƖĲĦŔůŔĲŰƣŸШ ĲĦŸŰŹůŔĦŸШ ƚŸƚƣĲŰŔĤũĲЯШ ċƓŸǃČŰĬŸƚĲШ ĲŰШ ũċШ ŔŰŰŸƻċĦŔŹŰЯШ ũċШ

ĦŸůƓĲƣŔƣŔƻŔĬċĬШ ǃШ ĲũШ ĲůƓƖĲŰĬŔůŔĲŰƣŸЮШ xċƚШ ƻċƖŔċĤũĲƚШ ƓŸƚƣƨũċĬċƚШ ƓċƖċШ ĲũШ ċŰČũŔƚŔƚШ ĬĲШ ĲƚƣċШ

ĬŔůĲŰƚŔŹŰШŉƨĲƖŸŰШũċƚШƚŔŊƨŔĲŰƣĲƚа 
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ΝЮ 9ċŰƣŔĬċĬШĬĲШÂò~EÉШċĦƣŔƻċƚШƓŸƖШĦċĬċШĬŔĲǍШůŔũШőċĤŔƣċŰƣĲƚЯШƣŸůċĬŸШĬĲũШ~Ef9ШыΞΜΞΟьЮ 

ΞЮ Âf7ШƓĲƖШĦČƓŔƣċЯШƣŸůċĬŸШĬĲũШ799ÅШыΞΜΞΝьЮ 

ΟЮ hŰĬŔĦĲШĬĲШ9ŸůƓĲƣŔƣŔƻŔĬċĬЯШƣŸůċĬŸШĬĲũШ9Â9ШыΞΜΞΟьЮ 

ΠЮ 9ċŰƣŔĬċĬШĬĲШĬŖċƚШŰċƣƨƖċũĲƚШƓċƖċШőċĦĲƖШũĲŊċũůĲŰƣĲШŸƓĲƖċĤũĲШƨŰШŰĲŊŸĦŔŸЯШƣŸůċĬŸШĬĲũШ

ŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 

ΡЮ ÂŸƖĦĲŰƣċŢĲШĬĲШĲůƓƖĲƚċƚШĲǂƓŸƖƣċĬŸƖċƚШƖĲƚƓĲĦƣŸШċũШƣŸƣċũШƓċŖƚЯШƣŸůċĬŸШĬĲШÂÅ§9§~EÅШ

ыΞΜΞΟьЮ 

ΣЮ 9ċŰƣŔĬċĬШĬĲШťŔũŸƻċƣŔŸƚШőŸƖċШыuìоőьШĬĲШĦŸŰƚƨůŸШĲũĳĦƣƖŔĦŸШƓĲƖШĦČƓŔƣċЯШƣŸůċĬŸШĬĲШũċШ

99ÉÉШыΞΜΞΞьЮ 

EЮ ]ŸĤĲƖŰċŰǍċаШ 

xċШĬŔůĲŰƚŔŹŰШĬĲШ]ŸĤĲƖŰċŰǍċШƚĲШĦĲŰƣƖċШĲŰШĲǂċůŔŰċƖШũċШĦċũŔĬċĬШǃШĲǯĦċĦŔċШĬĲШũċШċĬůŔŰŔƚƣƖċĦŔŹŰШ

ƓƩĤũŔĦċШĲŰШũċШŊĲƚƣŔŹŰШĬĲШũŸƚШƖĲĦƨƖƚŸƚШǃШũċШƖĲƚƓƨĲƚƣċШċШũċƚШŰĲĦĲƚŔĬċĬĲƚШĬĲШũŸƚШĦŔƨĬċĬċŰŸƚЮШxċƚШ

ƻċƖŔċĤũĲƚШƓŸƚƣƨũċĬċƚШƓċƖċШĲũШċŰČũŔƚŔƚШĬĲШĲƚƣċШĬŔůĲŰƚŔŹŰШŉƨĲƖŸŰШũċƚШƚŔŊƨŔĲŰƣĲƚа 

ΝЮ hŰĬŔĦĲШĬĲШ]ĲƚƣŔŹŰШĬĲШÉĲƖƻŔĦŔŸƚШ~ƨŰŔĦŔƓċũĲƚЯШƣŸůċĬŸШĬĲШũċШ9]ÅШыΞΜΞΟьЮШ 

ΞЮ 9ċũŔǯĦċĦŔŹŰШƓŸƖШũŸƚШƓƖŸĦĲƚŸƚШĬĲШŔŰƣĲƖċĦĦŔŹŰШĦŸŰШũċШĦŔƨĬċĬċŰŖċЯШƣŸůċĬŸШĬĲШũċШ9]ÅШ

ыΞΜΞΟьЮ 

ΟЮ 9ċũŔǯĦċĦŔŹŰШĬĲШĲƚƣČŰĬċƖĲƚШƓċƖċШĬċƣŸƚШċĤŔĲƖƣŸƚЯШƣŸůċĬŸШĬĲШũċШ?ĲŉĲŰƚŸƖŖċШĬĲШũŸƚШ

cċĤŔƣċŰƣĲƚШыΞΜΞΞьЮ 

ΠЮ ÂŸƖĦĲŰƣċŢĲШĬĲШƓċƖƣŔĦŔƓċĦŔŹŰШĲŰШũċƚШĲũĲĦĦŔŸŰĲƚШůƨŰŔĦŔƓċũĲƚЯШƣŸůċĬŸШĬĲũШÑÉEШыΞΜΞΠьЮ 

ΡЮ ÂƖŸĦĲƚŸШĬĲШĲŢĲĦƨĦŔŹŰШĬĲũШƓũċŰШƖĲŊƨũċĬŸƖЯШƣŸůċĬŸШĬĲũШf éÖШыΞΜΞΟь 

ΣЮ ÂŸƖĦĲŰƣċŢĲШĬĲШƣƖČůŔƣĲƚШƕƨĲШƚĲШŊĲƚƣŔŸŰċŰШĬĲШůċŰĲƖċШĬŔŊŔƣċũШĲŰШĲũШŊŸĤŔĲƖŰŸШũŸĦċũЯШƣŸůċĬŸШ

ĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 

[Ю ÑĲĦŰŸũŸŊŖċƚШĬĲШfŰŉŸƖůċĦŔŹŰШǃШ9ŸůƨŰŔĦċĦŔŹŰоfŰŰŸƻċĦŔŹŰа 

xċШĬŔůĲŰƚŔŹŰШĬĲШÑĲĦŰŸũŸŊŖċШĲШfŰŰŸƻċĦŔŹŰШĲƚШŉƨŰĬċůĲŰƣċũШƓċƖċШĦŸůƓƖĲŰĬĲƖШĦŹůŸШũċƚШĦŔƨĬċĬĲƚШ

ƨƣŔũŔǍċŰШǃШƚĲШĤĲŰĲǯĦŔċŰШĬĲШũċƚШƣĲĦŰŸũŸŊŖċƚШċƻċŰǍċĬċƚШĲŰШƚƨШĲƻŸũƨĦŔŹŰШőċĦŔċШƚŔƚƣĲůċƚШƨƖĤċŰŸƚШ

https://creativecommons.org/choose/www.cinpe.una.ac.cr
https://creativecommons.org/choose/www.cinpe.una.ac.cr
http://creativecommons.org/licenses/by-nc-nd/4.0/
http://creativecommons.org/licenses/by-nc-nd/4.0/
http://creativecommons.org/licenses/by-nc-nd/4.0/


 

 

Ciudades Inteligentes y Sostenibles por Centro Internacional de Política Económica para el Desarrollo 
Sostenible se distribuye bajo una Licencia Creative Commons Atribución-NoComercial-SinDerivar 4.0 

Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ůČƚШĲǯĦŔĲŰƣĲƚШǃШƚŸƚƣĲŰŔĤũĲƚЮШxċƚШƻċƖŔċĤũĲƚШƓŸƚƣƨũċĬċƚШƓċƖċШĲũШċŰČũŔƚŔƚШĬĲШĲƚƣċШĬŔůĲŰƚŔŹŰШ

ŉƨĲƖŸŰШũċƚШƚŔŊƨŔĲŰƣĲƚа 

ΝЮ 9ċũŔǯĦċĦŔŹŰШƓŸƖШũċШŔŰŉƖċĲƚƣƖƨĦƣƨƖċШĬŔŊŔƣċũЯШƣŸůċĬŸШĬĲШũċШ9]ÅШыΞΜΞΝьЮ 

ΞЮ ÂŸƖĦĲŰƣċŢĲШĬĲШőŸŊċƖĲƚШĦŸŰШċĦĦĲƚŸШċШŔŰƣĲƖŰĲƣЯШƣŸůċĬŸШĬĲũШ9Â9ШыΞΜΞΟьЮ 

ΟЮ 9ċŰƣŔĬċĬШĬĲШƓƨŰƣŸƚШĬĲШċĦĦĲƚŸШƓƩĤũŔĦŸШĦŸŰШìŔǯШŊƖċƣƨŔƣŸЯШƣŸůċĬŸШĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũШ

ƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 

ΠЮ 9ċŰƣŔĬċĬШĬĲШċƓũŔĦċĦŔŸŰĲƚШĬŔŊŔƣċũĲƚШŔůƓƨũƚċĬċƚШƓŸƖШĲũШŊŸĤŔĲƖŰŸШũŸĦċũЯШƣŸůċĬŸШĬĲũШ

ŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 

ΡЮ 9ċŰƣŔĬċĬШĬĲШůĲĬŔĬŸƖĲƚШĲũĳĦƣƖŔĦŸƚШŔŰƣĲũŔŊĲŰƣĲƚШŔŰƚƣċũċĬŸƚШƓŸƖШĦċĬċШĬŔĲǍШůŔũШőċĤŔƣċŰƣĲƚЯШ

ƣŸůċĬŸШĬĲШũċШ ÅEÉEÂШыΞΜΞΟьЮ 

ΣЮ ?ĲƚĲůƓĲŶŸШĬĲШƻĲũŸĦŔĬċĬШĬĲШĬĲƚĦċƖŊċШΠ]ЯШƣŸůċĬŸШĬĲũШ9Â9ШыΞΜΞΟьЮ 

]Ю EĬƨĦċĦŔŹŰШтШ9ċƓŔƣċũШcƨůċŰŸа 

xċШĬŔůĲŰƚŔŹŰШEĬƨĦċĦŔŹŰШǃШ9ċƓŔƣċũШcƨůċŰŸШƚĲШĦĲŰƣƖċШĲŰШũċШĦċũŔĬċĬШǃШċĦĦĲƚŔĤŔũŔĬċĬШĬĲШũċƚШ

ŸƓŸƖƣƨŰŔĬċĬĲƚШ ĲĬƨĦċƣŔƻċƚШ ǃШ ĬĲШ ŉŸƖůċĦŔŹŰШ ĬĲШ ũċШ ƓŸĤũċĦŔŹŰЯШ ƖĲĦŸŰŸĦŔĲŰĬŸШ ƚƨШ ƓċƓĲũШ

ŉƨŰĬċůĲŰƣċũШĲŰШĲũШĬĲƚċƖƖŸũũŸШĬĲШƨŰШĦċƓŔƣċũШőƨůċŰŸШĦċƓċǍШĬĲШƚŸƚƣĲŰĲƖШǃШċƻċŰǍċƖШĲŰШũċШċŊĲŰĬċШ

ĬĲШũċƚШĦŔƨĬċĬĲƚШŔŰƣĲũŔŊĲŰƣĲƚШǃШƚŸƚƣĲŰŔĤũĲƚШċŰƣĲШũŸƚШĬĲƚċŉŖŸƚШƕƨĲШƓũċŰƣĲċШƨŰċШĲĦŸŰŸůŖċШŊũŸĤċũШ

ǃШĤċƚċĬċШĲŰШĲũШĦŸŰŸĦŔůŔĲŰƣŸЮШxċƚШƻċƖŔċĤũĲƚШƓŸƚƣƨũċĬċƚШƓċƖċШĲũШċŰČũŔƚŔƚШĬĲШĲƚƣċШĬŔůĲŰƚŔŹŰШ

ŉƨĲƖŸŰШũċƚШƚŔŊƨŔĲŰƣĲƚа 

ΝЮ ÂŸƖĦĲŰƣċŢĲШĬĲШĲƚĦƨĲũċƚШǃШĦŸũĲŊŔŸƚШĦŸŰШċĦĦĲƚŸШċШŔŰƣĲƖŰĲƣЯШƣŸůċĬŸШĬĲũШ~EÂШыΞΜΞΟьЮ 

ΞЮ 9ċŰƣŔĬċĬШĬĲШĲƚĦƨĲũċƚШǃШĦŸũĲŊŔŸƚШƓŸƖШĦċĬċШĬŔĲǍШůŔũШőċĤŔƣċŰƣĲƚЯШƣŸůċĬŸШĬĲũШ~EÂШыΞΜΞΟьЮ 

ΟЮ ÂŸƖĦĲŰƣċŢĲШĬĲШƓƖŸůŸĦŔŹŰШĲŰШĦƨƖƚŸƚШĲŰШĲĬƨĦċĦŔŹŰШƣĳĦŰŔĦċШŸШƓƖŸŉĲƚŔŸŰċũЯШƣŸůċĬŸШĬĲũШ

f  ШыΞΜΞΟьЮ 

ΠЮ ÂŸƖĦĲŰƣċŢĲШĬĲШůċƣƖŔĦƨũċĬŸƚШĲŰШĲĬƨĦċĦŔŹŰШƖĲŊƨũċƖШĲŰШĲĬċĬĲƚШĬĲШΝΟШċШΝΤШċŶŸƚЯШƣŸůċĬŸШ

ĬĲШũċШ99ÉÉШыΞΜΞΠьЮ 

ΡЮ 9ċŰƣŔĬċĬШĬĲШƓƖŸŊƖċůċƚШĬĲШċũŉċĤĲƣŔǍċĦŔŹŰШĬŔŊŔƣċũШŔůƓƨũƚċĬŸƚШƓŸƖШĲũШŊŸĤŔĲƖŰŸШũŸĦċũЯШ

ƣŸůċĬŸШĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  
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ὍШӀШ?ċƣŸШƣƖċŰƚŉŸƖůċĬŸШŔШƓċƖċШĲũШĦŸŰŢƨŰƣŸШĬĲШĬċƣŸƚШŢШĲŰШĲũШůŸůĲŰƣŸШƣЮ 
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Ὅ
ὢ ὢ

Ὓ
 

?ŸŰĬĲа 

Ὅ ӀШ?ċƣŸШƣƖċŰƚŉŸƖůċĬŸШŔШƓċƖċШĲũШĦŸŰŢƨŰƣŸШĬĲШĬċƣŸƚШŢШĲŰШĲũШůŸůĲŰƣŸШƣЮ 

ὢӀШ?ċƣŸШŸƖŔŊŔŰċũШŔШƓċƖċШĲũШĦŸŰŢƨŰƣŸШĬĲШĬċƣŸƚШŢШĲŰШĲũШůŸůĲŰƣŸШƣЮ 

ὢ ШӀШ~ĲĬŔċШċƖŔƣůĳƣŔĦċШƚŔůƓũĲШƓċƖċШĲũШĦŸŰŢƨŰƣŸШĬĲШĬċƣŸƚШŢШĲŰШĲũШůŸůĲŰƣŸШƣЮ 

ὛШӀШ?ĲƚƻŔċĦŔŹŰШĲƚƣČŰĬċƖШƓċƖċШĲũШĦŸŰŢƨŰƣŸШĬĲШĬċƣŸƚШŢШĲŰШĲũШůŸůĲŰƣŸШƣЮ 

ůĤŸƚШůĳƣŸĬŸƚШĬĲШŰŸƖůċũŔǍċĦŔŹŰШƚŸŰШŉƨŰĬċůĲŰƣċũĲƚШƓċƖċШĲũШƣƖċƣċůŔĲŰƣŸШĲƚƣċĬŖƚƣŔĦŸШĬĲШũŸƚШ

ĬċƣŸƚЯШŸƓƣŔůŔǍċŰĬŸШũċШƓƖĲĦŔƚŔŹŰШċŰċũŖƣŔĦċШƖĲƕƨĲƖŔĬċШƓċƖċШĲƻċũƨċƖШĬĲШůċŰĲƖċШĲŉĲĦƣŔƻċШũŸƚШ

ŔŰĬŔĦċĬŸƖĲƚШĬĲŰƣƖŸШĬĲШƨŰШůŸĬĲũŸШĬĲШŖŰĬŔĦĲШĲƚƣƖƨĦƣƨƖċĬŸЮ 

 9ČũĦƨũŸШĬĲũШŖŰĬŔĦĲ 

EũШŖŰĬŔĦĲШǯŰċũШƚĲШĦċũĦƨũŹШƨƣŔũŔǍċŰĬŸШƨŰШŖŰĬŔĦĲШĬĲШůĲĬŔċШċƖŔƣůĳƣŔĦċШƓŸŰĬĲƖċĬċЮШxċШŉŹƖůƨũċШƓċƖċШ

ĲũШĦČũĦƨũŸШĬĲũШŖŰĬŔĦĲШ9fÉШрШÖ ШĲƚа 

ὍὅὍὛ Ὅ 

EƚƣĲШĲŰŉŸƕƨĲШůĲƣŸĬŸũŹŊŔĦŸШŰŸШƚŸũŸШŊċƖċŰƣŔǍċШũċШĦŸůƓċƖċĤŔũŔĬċĬШǃШũċШƓƖĲĦŔƚŔŹŰШĬĲũШŖŰĬŔĦĲШ9fÉШтШ

Ö  ЯШƚŔŰŸШƕƨĲШƣċůĤŔĳŰШċƚĲŊƨƖċШƕƨĲШĲũШŖŰĬŔĦĲШƚĲċШċĬċƓƣċĤũĲШǃШƖĲũĲƻċŰƣĲШƓċƖċШ ĬŔƻĲƖƚċƚШ

ĦŸŰǯŊƨƖċĦŔŸŰĲƚШƨƖĤċŰċƚШǃШĦċŰƣŸŰċũĲƚЯШƖĲǰĲŢċŰĬŸШǯĲũůĲŰƣĲШũŸƚШĲƚŉƨĲƖǍŸƚШǃШũŸŊƖŸƚШőċĦŔċШƨŰċШ

ĦŔƨĬċĬШůČƚШŔŰƣĲũŔŊĲŰƣĲШǃШƚŸƚƣĲŰŔĤũĲЮ 

ΞЮΟШƓũŔĦċĦŔŹŰШĦċŰƣŸŰċũ 

EŰШ ĲũШ ĦŸŰƣĲǂƣŸШ ĬĲũШ hŰĬŔĦĲШ ĬĲШ 9ŔƨĬċĬĲƚШ fŰƣĲũŔŊĲŰƣĲƚШ ǃШ ÉŸƚƣĲŰŔĤũĲƚШ ыhŰĬŔĦĲШ 9fÉрÖ  ьЯШ ĲƚШ

ŔůƓŸƖƣċŰƣĲШĬĲƚƣċĦċƖШƕƨĲЯШċƨŰƕƨĲШŸƖŔŊŔŰċũůĲŰƣĲШŉƨĲШĬŔƚĲŶċĬŸШƓċƖċШĲƻċũƨċƖШĦŔƨĬċĬĲƚЯШũċШ

ƓƖĲƚĲŰƣĲШŔŰƻĲƚƣŔŊċĦŔŹŰШƚĲШƓũċŰƣĲċШƚƨШċĬċƓƣċĦŔŹŰЯШċƓũŔĦċĦŔŹŰШǃШċŰČũŔƚŔƚШċũШŰŔƻĲũШĦċŰƣŸŰċũЮШEƚƣċШ

ůŸĬŔǯĦċĦŔŹŰШůĲƣŸĬŸũŹŊŔĦċШĲƚШĲƚĲŰĦŔċũШċШǯŰШĬĲШƖĲǰĲŢċƖШĦŸŰШůċǃŸƖШƓƖĲĦŔƚŔŹŰШũċƚШĦċƖċĦƣĲƖŖƚƣŔĦċƚШ

ǃШŰĲĦĲƚŔĬċĬĲƚШĲƚƓĲĦŖǯĦċƚШĬĲШũŸƚШĦċŰƣŸŰĲƚЮ 

EũШŖŰĬŔĦĲШ9fÉШрШÖ  ШŉƨĲШŔŰŔĦŔċũůĲŰƣĲШĬĲƚċƖƖŸũũċĬŸШƓċƖċШůĲĬŔƖШǃШĦŸůƓċƖċƖШũċШŔŰƣĲũŔŊĲŰĦŔċШǃШ

ƚŸƚƣĲŰŔĤŔũŔĬċĬШĬĲШũċƚШĦŔƨĬċĬĲƚЯШĲŰŉŸĦČŰĬŸƚĲШĲŰШČƖĲċƚШƨƖĤċŰċƚШĦŸŰШƚƨƚШƓċƖƣŔĦƨũċƖĲƚШĬŔŰČůŔĦċƚШ
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ǃШĬĲƚċŉŖŸƚЮШÉŔŰШĲůĤċƖŊŸЯШƖĲĦŸŰŸĦĲůŸƚШƕƨĲШũŸƚШĦċŰƣŸŰĲƚЯШĦŸůŸШĬŔƻŔƚŔŸŰĲƚШċĬůŔŰŔƚƣƖċƣŔƻċƚШƕƨĲШ

ƓƨĲĬĲŰШŔŰĦũƨŔƖШůƩũƣŔƓũĲƚШũŸĦċũŔĬċĬĲƚШŸШČƖĲċƚШůĲŰŸƚШĬĲŰƚċůĲŰƣĲШƓŸĤũċĬċƚЯШƓƖĲƚĲŰƣċŰШƨŰШ

ĦŸŰŢƨŰƣŸШĬŔŉĲƖĲŰƣĲШĬĲШĦŸŰĬŔĦŔŸŰĲƚШǃШŰĲĦĲƚŔĬċĬĲƚЮШÂŸƖШĲũũŸЯШĲƚƣċШŔŰƻĲƚƣŔŊċĦŔŹŰШőċШƖĲĦċũŔĤƖċĬŸШĲũШ

ŖŰĬŔĦĲШƓċƖċШƕƨĲШƚĲċШƓĲƖƣŔŰĲŰƣĲШǃШċƓũŔĦċĤũĲШċШŰŔƻĲũШĦċŰƣŸŰċũЮШ 

EũШ ĲŰŉŸƕƨĲШ ĦċŰƣŸŰċũШ ƓĲƖůŔƣĲШ ƨŰċШ ĲƻċũƨċĦŔŹŰШ ůČƚШ ĦŸŰƣĲǂƣƨċũŔǍċĬċШ ĬĲШ ũŸƚШ ŉċĦƣŸƖĲƚШ ƕƨĲШ

ĦŸŰƣƖŔĤƨǃĲŰШċШũċШŔŰƣĲũŔŊĲŰĦŔċШǃШƚŸƚƣĲŰŔĤŔũŔĬċĬЮШ ШĬŔŉĲƖĲŰĦŔċШĬĲШũċƚШĦŔƨĬċĬĲƚЯШũŸƚШĦċŰƣŸŰĲƚШ

ƓƨĲĬĲŰШċĤċƖĦċƖШČƖĲċƚШƖƨƖċũĲƚШǃШƨƖĤċŰċƚЯШĦċĬċШƨŰċШĦŸŰШƚƨƚШƓƖŸƓŔċƚШĲƚƓĲĦŔǯĦŔĬċĬĲƚШƕƨĲШ

ŔůƓċĦƣċŰШĲŰШũċШŊĲƚƣŔŹŰШĬĲШƖĲĦƨƖƚŸƚЯШũċШƓũċŰŔǯĦċĦŔŹŰШƨƖĤċŰċЯШǃШũċШƓƖŸƻŔƚŔŹŰШĬĲШƚĲƖƻŔĦŔŸƚЮШÂŸƖШũŸШ

ƣċŰƣŸЯШĲƚШĦƖƨĦŔċũШċĬċƓƣċƖШũŸƚШĦƖŔƣĲƖŔŸƚШǃШůĳƣƖŔĦċƚШĬĲũШŖŰĬŔĦĲШ9fÉШрШÖ  ШƓċƖċШĦċƓƣƨƖċƖШĲƚƣċƚШ

ƻċƖŔċĦŔŸŰĲƚШǃШƓƖŸƓŸƖĦŔŸŰċƖШƨŰШċŰČũŔƚŔƚШůČƚШŊƖċŰƨũċƖШǃШċĬċƓƣċĬŸШċШũċШƖĲċũŔĬċĬШĬĲШĦċĬċШĦċŰƣŹŰЮ 

ÂŸƖШƣċŰƣŸЯШĲƚШŉƨŰĬċůĲŰƣċũШĲŰƣĲŰĬĲƖШƕƨĲЯШċƨŰƕƨĲШĲũШŖŰĬŔĦĲШ9fÉШрШÖ  ШƚĲШŸƖŔŊŔŰŹШĦŸŰШƨŰШĲŰŉŸƕƨĲШ

ĲŰШũċƚШĦŔƨĬċĬĲƚЯШƚƨШċƓũŔĦċĦŔŹŰШĲŰШĲƚƣċШŔŰƻĲƚƣŔŊċĦŔŹŰШĲƚƣČШĬĲũŔĤĲƖċĬċůĲŰƣĲШŸƖŔĲŰƣċĬċШċũШŰŔƻĲũШ

ĦċŰƣŸŰċũЮШEƚƣċШċĬċƓƣċĦŔŹŰШƓĲƖůŔƣĲШċĤŸƖĬċƖШĬĲШůċŰĲƖċШůČƚШĲŉĲĦƣŔƻċШǃШƓƖĲĦŔƚċШũċƚШŰĲĦĲƚŔĬċĬĲƚШ

ǃШĬĲƚċŉŖŸƚШĲƚƓĲĦŖǯĦŸƚШĬĲШũŸƚШĦċŰƣŸŰĲƚЯШŉċĦŔũŔƣċŰĬŸШċƚŖШũċШŔůƓũĲůĲŰƣċĦŔŹŰШĬĲШĲƚƣƖċƣĲŊŔċƚШĬĲШ

ĬĲƚċƖƖŸũũŸШƕƨĲШƚĲċŰШƻĲƖĬċĬĲƖċůĲŰƣĲШĲŉĲĦƣŔƻċƚШǃШƚŸƚƣĲŰŔĤũĲƚШĲŰШĲũШĦŸŰƣĲǂƣŸШĦċŰƣŸŰċũЮ  
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ΟЮ ÂEÅ[fxШ?ExШÑEÅÅfÑ§Åf§ 
EŰШĲƚƣċШƚĲĦĦŔŹŰЯШĲǂƓũŸƖċƖĲůŸƚШĲũШƓĲƖǯũШĬĲƣċũũċĬŸШĬĲũШƣĲƖƖŔƣŸƖŔŸШĬĲШĲƚƣƨĬŔŸЯШ

ĦĲŰƣƖČŰĬŸŰŸƚШ ĲŰШ ƚƨƚШ ƚŔƣŔŸƚШŊĲŰĲƖċũĲƚШĬĲШ ŔŰƣĲƖĳƚШ ǃШ ĦċƖċĦƣĲƖŖƚƣŔĦċƚШ

ĬŔƚƣŔŰƣŔƻċƚЮШ ĬĲůČƚЯШċĤŸƖĬċƖĲůŸƚШĲũШŰƨĲƻŸШƖŸũШĬĲШũŸƚШŊŸĤŔĲƖŰŸƚШũŸĦċũĲƚШĲŰШ

ũċШĦŸŰƚƣƖƨĦĦŔŹŰШĬĲШƣĲƖƖŔƣŸƖŔŸƚШŔŰƣĲũŔŊĲŰƣĲƚШǃШƚŸƚƣĲŰŔĤũĲƚЯШĬĲƚƣċĦċŰĬŸШƚƨШ

ŔůƓŸƖƣċŰĦŔċШĲŰШũċШŊŸĤĲƖŰċŰǍċШŔŰƣĲŊƖċũШǃШũċШŰĲĦĲƚŔĬċĬШĬĲШƨŰċШĦŸũċĤŸƖċĦŔŹŰШ

ŔŰƣĲƖůƨŰŔĦŔƓċũШĲŉĲĦƣŔƻċШƓċƖċШĲŰŉƖĲŰƣċƖШũŸƚШĬĲƚċŉŖŸƚШƨƖĤċŰŸƚШĬĲШůċŰĲƖċШĦŸŸƖĬŔŰċĬċШǃШĲǯĦŔĲŰƣĲЮ 

ΟЮΝ ÂĲƖǯũШĬĲũШÑĲƖƖŔƣŸƖŔŸ 
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ÉŔƣŔŸƚЮĬĲЮŔŰƣĲƖĳƚЮ 

и ÖŰŔƻĲƖƚŔĬċĬШxċƣŔŰċШĬĲШ9ŸƚƣċШÅŔĦċЮ  

9ċƖċĦƣĲƖŖƚƣŔĦċƚ 

EƚШƨŰШĦċŰƣŹŰШĬŸƖůŔƣŸƖŔŸШůċǃŸƖŔƣċƖŔċůĲŰƣĲШƖĲƚŔĬĲŰĦŔċũЯШƓŸƖШũŸШƕƨĲШƚƨШƓƖŔŰĦŔƓċũШċĦƣŔƻŔĬċĬШ

ĲĦŸŰŹůŔĦċШĲƚШũċШĬĲШƚĲƖƻŔĦŔŸƚШċШƓĲƕƨĲŶċШĲƚĦċũċШыĤċǍċƖĲƚЯШƓƨũƓĲƖŖċƚЯШċĤċƚƣĲĦĲĬŸƖĲƚЯШĤċƖĲƚЯШ

ƖĲƚƣċƨƖċŰƣĲƚьЮ 

~ĲĬŔŸƚЮĬĲЮƣƖċŰƚƓŸƖƣĲ 

ÉĲШĦƖƨǍċŰШΞШƓƖŔŰĦŔƓċũĲƚШƖƨƣċƚШĦŸŰШƚĲƖƻŔĦŔŸƚШĬĲШċƨƣŸĤƨƚĲƚЮЮШxċШƓƖŔůĲƖċШĲƚШũċШÅƨƣċШΟШƕƨĲШĤŸƖĬĲċШ

ũŸƚШũŖůŔƣĲƚШĬĲũШĦċŰƣŹŰШƕƨĲШũũĲŊċШċШxċШéċũĲŰĦŔċШǃШĦŸŰĲĦƣċШĦŸŰШxċШÖƖƨĦċЯШǃШũċШƚĲŊƨŰĬċШĲƚШũċШÅƨƣċШ

ΡШƕƨĲШċƣƖċƻŔĲƚċШĲũШĦċŰƣŹŰШƕƨĲШċШƚƨШƻĲǍШĦŸŰĲĦƣċШĦŸŰШÉċŰƣŸШ?ŸůŔŰŊŸШǃШĲƚƣĲШĦŸŰШÑŔĤČƚШĲŰШũċШ

ƓƖŸƻŔŰĦŔċШĬĲШÉċŰШsŸƚĳЮ 

ΟЮΞ EũШŰƨĲƻŸШƖŸũШĬĲШũŸƚШŊŸĤŔĲƖŰŸƚШũŸĦċũĲƚ 
xŸƚШŊŸĤŔĲƖŰŸƚШũŸĦċũĲƚШƚŸŰШƓŔũċƖĲƚШŉƨŰĬċůĲŰƣċũĲƚШĲŰШĲũШƓƖŸĦĲƚŸШĬĲШĦŸŰƚƣƖƨĦĦŔŹŰШĬĲШƣĲƖƖŔƣŸƖŔŸƚШ

ŔŰƣĲũŔŊĲŰƣĲƚШǃШƚŸƚƣĲŰŔĤũĲƚЮШÉƨШŔůƓŸƖƣċŰĦŔċШƖċĬŔĦċШĲŰШũċШĦĲƖĦċŰŖċШċШƚƨƚШőċĤŔƣċŰƣĲƚǃШĲŰШƚƨШ

ĦċƓċĦŔĬċĬШƓċƖċШĦŸůƓƖĲŰĬĲƖШũċƚШŰĲĦĲƚŔĬċĬĲƚШĲƚƓĲĦŖǯĦċƚШĬĲШĦċĬċШƣĲƖƖŔƣŸƖŔŸЮШÅĲĦŸŰŸĦĲůŸƚШƕƨĲШ

ĦċĬċШĦċŰƣŹŰШƓŸƚĲĲШĦċƖċĦƣĲƖŖƚƣŔĦċƚШŊĲŸŊƖČǯĦċƚШƩŰŔĦċƚШǃШƖĲĦƨƖƚŸƚШǯŰċŰĦŔĲƖŸƚШĬŔƚƣŔŰƣŸƚЯШƚŔŰШ

ĲůĤċƖŊŸЯШ ũċШ ĦŸŰĦĲƓĦŔŹŰШ ĬĲШ ƨŰШ ĲŰƣŸƖŰŸШ ƨƖĤċŰŸШ ŔŰƣĲũŔŊĲŰƣĲШ ǃШ ƚŸƚƣĲŰŔĤũĲШ ĬĲůċŰĬċШ ƨŰċШ

ŊŸĤĲƖŰċŰǍċШŔŰƣĲŊƖċũШƕƨĲШƚƨƓĲƖĲШũċƚШĤċƖƖĲƖċƚШċĬůŔŰŔƚƣƖċƣŔƻċƚЮШEƚШĦƖƨĦŔċũШĦŸůƓƖĲŰĬĲƖШƕƨĲШũċШ

ĦŸŰƚƣƖƨĦĦŔŹŰШĬĲШĦĲŰƣƖŸƚШƨƖĤċŰŸƚШŔŰƣĲũŔŊĲŰƣĲƚШǃШƚŸƚƣĲŰŔĤũĲƚШŰŸШƓƨĲĬĲШũŸŊƖċƖƚĲШĬĲШůċŰĲƖċШ

ċŔƚũċĬċШƓŸƖШƨŰШƚŸũŸШŊŸĤŔĲƖŰŸШũŸĦċũЮШÅĲƕƨŔĲƖĲШƨŰċШĦŸŸƓĲƖċĦŔŹŰШĲŉĲĦƣŔƻċШǃШƨŰċШŊŸĤĲƖŰċŰǍċШ

ŔŰƣĲƖůƨŰŔĦŔƓċũШǃШůƨũƣŔŰŔƻĲũЯШĬŸŰĬĲШũŸƚШĬŔŉĲƖĲŰƣĲƚШŰŔƻĲũĲƚШĬĲШŊŸĤŔĲƖŰŸШƣƖċĤċŢĲŰШĬĲШůċŰĲƖċШ

ĦŸŸƖĬŔŰċĬċШǃШĦŸũċĤŸƖċƣŔƻċШƓċƖċШċũĦċŰǍċƖШŸĤŢĲƣŔƻŸƚШĦŸůƨŰĲƚЮШ 

xċШĦŸũċĤŸƖċĦŔŹŰШŔŰƣĲƖůƨŰŔĦŔƓċũШŔůƓũŔĦċШƕƨĲШĬŔŉĲƖĲŰƣĲƚШůƨŰŔĦŔƓŔŸƚШĬĲŰƣƖŸШĬĲШƨŰċШůŔƚůċШƖĲŊŔŹŰШ

ƣƖċĤċŢĲŰШĲŰШĦŸŰŢƨŰƣŸЯШƖĲĦŸŰŸĦŔĲŰĬŸШƕƨĲШũŸƚШƓƖŸĤũĲůċƚШǃШĬĲƚċŉŖŸƚШƕƨĲШĲŰŉƖĲŰƣċŰШƣƖċƚĦŔĲŰĬĲŰШ

ũċƚШ ŉƖŸŰƣĲƖċƚШ ċĬůŔŰŔƚƣƖċƣŔƻċƚЮШ ũШ ƨŰŔƖШ ĲƚŉƨĲƖǍŸƚЯШ ƚĲШ ƓƨĲĬĲŰШ ċƓƖŸƻĲĦőċƖШ ũċƚШŉŸƖƣċũĲǍċƚШ

ŔŰĬŔƻŔĬƨċũĲƚШĬĲШĦċĬċШůƨŰŔĦŔƓŔŸШǃШċĤŸƖĬċƖШũŸƚШĬĲƚċŉŖŸƚШĬĲШůċŰĲƖċШůČƚШĲŉĲĦƣŔƻċШǃШĲǯĦŔĲŰƣĲЮШEƚƣĲШ

ĲŰŉŸƕƨĲШĦŸĤƖċШĲƚƓĲĦŔċũШƖĲũĲƻċŰĦŔċШĲŰШũċШƖĲŊŔŹŰШĬĲũШ]ƖċŰШ ƖĲċШ~ĲƣƖŸƓŸũŔƣċŰċШĬĲШ9ŸƚƣċШÅŔĦċЯШ

ŸĤŢĲƣŸШĬĲШĲƚƣƨĬŔŸШĲŰШĲƚƣċШŔŰƻĲƚƣŔŊċĦŔŹŰЯШĬŸŰĬĲШũċШĦŸŰĲǂŔŹŰШĲŰƣƖĲШũŸƚШůƨŰŔĦŔƓŔŸƚШĲƚШĲƚĲŰĦŔċũШ

ƓċƖċШċĤŸƖĬċƖШĬĲШůċŰĲƖċШŔŰƣĲŊƖċũШũŸƚШĬĲƚċŉŖŸƚШƨƖĤċŰŸƚЮШ 
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ÂŸƖШŸƣƖŸШũċĬŸЯШũċШŊŸĤĲƖŰċŰǍċШůƨũƣŔŰŔƻĲũШƖĲĦŸŰŸĦĲШũċШŔůƓŸƖƣċŰĦŔċШĬĲШũċШĦŸũċĤŸƖċĦŔŹŰШĲŰƣƖĲШũŸƚШ

ĬŔŉĲƖĲŰƣĲƚШŰŔƻĲũĲƚШĬĲШŊŸĤŔĲƖŰŸЯШĬĲƚĬĲШĲũШũŸĦċũШőċƚƣċШĲũШŰċĦŔŸŰċũЮШ9ċĬċШŰŔƻĲũШĬĲШŊŸĤŔĲƖŰŸШƣŔĲŰĲШ

ƨŰШ ƓċƓĲũШ ĦƖƨĦŔċũШ ƕƨĲШ ĬĲƚĲůƓĲŶċƖШ ĲŰШ ĲũШ ĬĲƚċƖƖŸũũŸШ ĬĲШ ĦĲŰƣƖŸƚШ ƨƖĤċŰŸƚШ ŔŰƣĲũŔŊĲŰƣĲƚШ ǃШ

ƚŸƚƣĲŰŔĤũĲƚЯШǃШĲƚШŰĲĦĲƚċƖŔŸШĲƚƣċĤũĲĦĲƖШůĲĦċŰŔƚůŸƚШĬĲШĦŸŸƖĬŔŰċĦŔŹŰШǃШĦŸŸƓĲƖċĦŔŹŰШĲŰƣƖĲШĲũũŸƚШ

ƓċƖċШŊċƖċŰƣŔǍċƖШƨŰċШŔůƓũĲůĲŰƣċĦŔŹŰШĲŉĲĦƣŔƻċШĬĲШƓŸũŖƣŔĦċƚШǃШƓƖŸǃĲĦƣŸƚЮ 

ШÂŸƖШũŸШƣċŰƣŸЯШċƨŰƕƨĲШŰŸШƣŸĬŸƚШũŸƚШŔŰĬŔĦċĬŸƖĲƚШĬĲũШhŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚШ

ы9fÉШрШÖ  ьШ ĬĲũШ ƓƖĲƚĲŰƣĲШ ĲƚƣƨĬŔŸШ ĲƚƣČŰШ ĬŔƖĲĦƣċůĲŰƣĲШ ƖĲũċĦŔŸŰċĬŸƚШ ĦŸŰШ ũċƚШ ċĦĦŔŸŰĲƚШ

ůƨŰŔĦŔƓċũĲƚЯШƖĲƚƨũƣċШĦƖƨĦŔċũШċĤŸƖĬċƖũŸƚШĬĲƚĬĲШƨŰċШƓĲƖƚƓĲĦƣŔƻċШůƨũƣŔŰŔƻĲũШĲШŔŰƣĲƖůƨŰŔĦŔƓċũЮШ

EƚƣĲШĲŰŉŸƕƨĲШŊċƖċŰƣŔǍċШƨŰċШƖĲƚƓƨĲƚƣċШĦŸůƓũĲƣċШǃШĲŉĲĦƣŔƻċШċШũŸƚШĬĲƚċŉŖŸƚШǃШŸƓŸƖƣƨŰŔĬċĬĲƚШƕƨĲШ

ĦŸŰũũĲƻċШĲũШĬĲƚċƖƖŸũũŸШĬĲШƣĲƖƖŔƣŸƖŔŸƚШŔŰƣĲũŔŊĲŰƣĲƚШǃШƚŸƚƣĲŰŔĤũĲƚЮ 

ƚŔůŔƚůŸЯШĦċĤĲШůĲŰĦŔŸŰċƖШƕƨĲЯШƓċƖċШĲũШċŶŸШΞΜΞΡЯШƚĲШĲƚƓĲƖċШőċǃċШůČƚШĬĲШΞΣШĦŔƨĬċĬĲƚШ

ŔŰƣĲũŔŊĲŰƣĲƚШĲŰШƣŸĬŸШĲũШůƨŰĬŸЯШũŸШƕƨĲШƓũċŰƣĲċШĬĲƚċŉŖŸƚШƚŔŰШƓƖĲĦĲĬĲŰƣĲƚШƓċƖċШũŸƚШŊŸĤŔĲƖŰŸƚШ

ũŸĦċũĲƚШĲŰШũċШƚċƣŔƚŉċĦĦŔŹŰШĬĲШũċƚШĲǂƓĲĦƣċƣŔƻċƚШĦŔƨĬċĬċŰċƚЮШÂċƖċШċĤŸƖĬċƖШĲƚƣĲШƓċŰŸƖċůċЯШĬĲĤĲŰШ

ĲŰŉŸĦċƖƚĲШ ĲŰШ ĬŔƻĲƖƚċƚШ ŉƨŰĦŔŸŰĲƚЯШ ĦŸůŸШ ĦƖĲċƖШ ƓũċƣċŉŸƖůċƚШ ƓċƖċШƖĲƣĲŰĲƖШ ǃШ ċƣƖċĲƖШ ŰƨĲƻċƚШ

ŔŰƻĲƖƚŔŸŰĲƚШƕƨĲШůĲŢŸƖĲŰШũċШĦŸůƓĲƣŔƣŔƻŔĬċĬШĲĦŸŰŹůŔĦċЯШŊĲƚƣŔŸŰċƖШĦċůƓċŶċƚШǃШĦŸŰĦƨƖƚŸƚШƕƨĲШ

ŉŸůĲŰƣĲŰШũċШŔŰƣĲŊƖċĦŔŹŰШĦŔƨĬċĬċŰċЯШǃШƖĲƨŰŔƖШƨŰШĲĦŸƚŔƚƣĲůċШĬĲШċĦƣŸƖĲƚШĦũċƻĲШĲŰƣƖĲШĲũШŊŸĤŔĲƖŰŸЯШ

ĲůƓƖĲƚċƚШĲƚƣċĤũĲĦŔĬċƚЯШŰƨĲƻċƚШĦŸůƓċŶŖċƚШǃШƚĲĦƣŸƖШċĦċĬĳůŔĦŸЮШ ƚŔůŔƚůŸЯШĬĲĤĲŰШċƚĲŊƨƖċƖШ

ƨŰċШ ŊŸĤĲƖŰċŰǍċШ ĦũċƖċůĲŰƣĲШ ĬĲǯŰŔĬċЯШ ŉŸůĲŰƣċƖШ ũŸƚШ ůĲĦċŰŔƚůŸƚШ ƓċƖċШ ċƓƖŸƻĲĦőċƖШ ũċШ

ŔŰƣĲƖċĦĦŔŹŰШĦŔƨĬċĬċŰċШĦŸůŸШŊĲŰĲƖċĬŸƖĲƚШĬĲШĬċƣŸƚЯШƓƖŸůŸƻĲƖШƨŰШĲŰŉŸƕƨĲШĦŸŰƚĦŔĲŰƣĲШĬĲШũċШ

ƚŸƚƣĲŰŔĤŔũŔĬċĬШċůĤŔĲŰƣċũЯШůĲŢŸƖċƖШũċШĦċũŔĬċĬШĬĲШƻŔĬċШƓċƖċШũŸƚШƖĲƚŔĬĲŰƣĲƚШǃШƻŔƚŔƣċŰƣĲƚЯШĤƨƚĦċƖШ

ůĲŢŸƖċƖШũċШŔŰĦũƨƚŔƻŔĬċĬШĬĲШũċШƣĲĦŰŸũŸŊŖċШĲŰШĲũШƣƖċŰƚƓŸƖƣĲЯШǃШĦŸůĲŰǍċƖШƓƖŸǃĲĦƣŸƚШĲƚƣƖƨĦƣƨƖċũĲƚШ

ĦċŰƣŸŰċũĲƚШƕƨĲШƚĲШċĬċƓƣĲŰШċШũċƚШŰĲĦĲƚŔĬċĬĲƚШƣĲĦŰŸũŹŊŔĦċƚШĬĲШĦċĬċШũƨŊċƖЮ  
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ΠЮ   xfÉfÉШ?EШÅEÉÖxÑ ?§É 
EŰШ ĲƚƣċШ ƚĲĦĦŔŹŰШ ƚĲШ ũũĲƻċƖČШ ċШ ĦċĤŸШ ƨŰċШ ĲǂƓũŸƖċĦŔŹŰШ ĬĲƣċũũċĬċШ ĬĲũШ ƣĲƖƖŔƣŸƖŔŸШ ĲŰШ ċŰČũŔƚŔƚЯШ

ƻŔƚƨċũŔǍċŰĬŸШũċШƓŸƚŔĦŔŹŰШĲŰШũċШƕƨĲШƚĲШƚŔƣƩċШĲƚƣĲШĲŰШĦċĬċШƨŰċШĬĲШũċƚШƻċƖŔċĤũĲƚШƕƨĲШĦŸůƓŸŰĲŰШũċƚШ

ŸĦőŸШĬŔůĲŰƚŔŸŰĲƚШĬĲũШhŰĬŔĦĲШ9fÉШтШÖ  ЯШũŸШƕƨĲШƓĲƖůŔƣŔƖČШĦŸůƓƖĲŰĬĲƖШĲũШĲƚƣċĬŸШċĦƣƨċũШĬĲũШ

ƣĲƖƖŔƣŸƖŔŸЮШ ĬĲůČƚЯШĦŸŰШĲƚƣċШŔŰŉŸƖůċĦŔŹŰЯШƖĲƚƓŸŰƚċĤũĲƚШĲŰШũċШƣŸůċШĬĲШĬĲĦŔƚŔŸŰĲƚШƓŸĬƖČŰШ

ŔĬĲŰƣŔǯĦċƖШČƖĲċƚШĬĲШůĲŢŸƖċЯШŔůƓũĲůĲŰƣċƖШƓŸũŖƣŔĦċƚШĲŉĲĦƣŔƻċƚШǃШůŸŰŔƣŸƖĲċƖШĲũШƓƖŸŊƖĲƚŸШőċĦŔċШ

ŸĤŢĲƣŔƻŸƚШ ĬĲШ ƚŸƚƣĲŰŔĤŔũŔĬċĬШ ǃШ ĬĲƚċƖƖŸũũŸШ ƨƖĤċŰŸШ ŔŰƣĲũŔŊĲŰƣĲЮШ EƚƣĲШ ċŰČũŔƚŔƚШ ĬĲƣċũũċĬŸШ

ƓƖŸƓŸƖĦŔŸŰċƖČШƨŰċШĤċƚĲШƚŹũŔĬċШƓċƖċШũċШŉŸƖůƨũċĦŔŹŰШĬĲШĲƚƣƖċƣĲŊŔċƚШŸƖŔĲŰƣċĬċƚШċШŔůƓƨũƚċƖШũċШ

ƣƖċŰƚŉŸƖůċĦŔŹŰШĬĲШĲƚƣĲШĲŰШƣĳƖůŔŰŸƚШĬĲШƚŸƚƣĲŰŔĤŔũŔĬċĬШĲШŔŰƣĲũŔŊĲŰĦŔċЮ 

ΠЮΝ ŰČũŔƚŔƚШĬĲũШŖŰĬŔĦĲШ9fÉШрÖ  

xċШĲƻċũƨċĦŔŹŰШǯŰċũШĬĲũШĦċŰƣŹŰШĬĲШÉċŰШÂċĤũŸШĲŰШĲũШhŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШÉŸƚƣĲŰŔĤũĲƚШ

ůƨĲƚƣƖċШƨŰШƓƨŰƣċŢĲШĬĲШΠΤЮΥΣЯШƖĲǰĲŢċŰĬŸШƨŰШƖĲŰĬŔůŔĲŰƣŸШċũƣŸШĲŰШĦŸůƓċƖċĦŔŹŰШĦŸŰШŸƣƖŸƚШ

ƣĲƖƖŔƣŸƖŔŸƚЮШEƚƣċШƓŸƚŔĦŔŹŰШĦŸũŸĦċШċũШĦċŰƣŹŰШĬĲШÉċŰШÂċĤũŸШĲŰШĲũШƣĲƖĦĲƖШũƨŊċƖШĲŰƣƖĲШũŸƚШƕƨŔŰĦĲШ

ƣĲƖƖŔƣŸƖŔŸƚШċŰċũŔǍċĬŸƚЯШƚĲŊƩŰШũŸШƖĲƓƖĲƚĲŰƣċĬŸШĲŰШĲũШ]ƖČǯĦŸШΝЮШ ƨŰƕƨĲШĲũШĬĲƚĲůƓĲŶŸШĬĲũШĦċŰƣŹŰШ

ĲƚШċũƣŸЯШĲǂŔƚƣĲШũċШŰĲĦĲƚŔĬċĬШĬĲШŔĬĲŰƣŔǯĦċƖШČƖĲċƚШĬĲШůĲŢŸƖċШƓċƖċШċƻċŰǍċƖШőċĦŔċШƨŰċШůċǃŸƖШ

ƚŸƚƣĲŰŔĤŔũŔĬċĬШǃШĲǯĦċĦŔċШĲŰШĲũШĬĲƚċƖƖŸũũŸШƨƖĤċŰŸШǃШƣĲĦŰŸũŹŊŔĦŸЮ 
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[ƨĲŰƣĲаШ9f ÂEШтШÖ  ЯШΞΜΞΠЮ 

ШĦŸŰƣŔŰƨċĦŔŹŰЯШƚĲШĬĲƣċũũċШĲũШċŰČũŔƚŔƚШƓŸƖШĬŔůĲŰƚŔŹŰШĬĲũШĦċŰƣŹŰШĬĲШÉċŰШÂċĤũŸЯШĦŸŰШĲũШŸĤŢĲƣŔƻŸШ

ĬĲШƖĲƚċũƣċƖШũċƚШČƖĲċƚШƕƨĲШŰĲĦĲƚŔƣċŰШůĲŢŸƖċƚШĲŰШƚĲĦƣŸƖĲƚШĲƚƓĲĦŖǯĦŸƚШĬĲŰƣƖŸШĬĲШĦċĬċШƨŰċШĬĲШ

ĲƚƣċƚШ ĬŔůĲŰƚŔŸŰĲƚЮШ EƚƣĲШ ĲŰŉŸƕƨĲШ ƓĲƖůŔƣĲШ ŔĬĲŰƣŔǯĦċƖШ ũŸƚШ ƓƨŰƣŸƚШ ĦƖŖƣŔĦŸƚШ ǃШ ĬĲƚċƖƖŸũũċƖШ

ĲƚƣƖċƣĲŊŔċƚШĲŉĲĦƣŔƻċƚШƓċƖċШŉŸƖƣċũĲĦĲƖШĲũШĬĲƚċƖƖŸũũŸШŔŰƣĲŊƖċũШĬĲũШĦċŰƣŹŰЮ  
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ΠЮΝЮΝ ?ŔůĲŰƚŔŹŰШ9ċƓŔƣċũШÉŸĦŔċũ 

]ƖČǯĦŸШΞдЮhŰĬŔĦĲЮĬĲЮĬĲƚċƖƖŸũũŸЮcƨůċŰŸЮċŢƨƚƣċĬŸЮƓŸƖЮ
ĬĲƚŔŊƨċũĬċĬ 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШÂ Ö?ШыΞΜΞΞьЮ 
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EŰШĦƨċŰƣŸШċШũċШĬŔůĲŰƚŔŹŰШƚŸĦŔċũЯШƚĲШŸĤƚĲƖƻċШ
ƕƨĲШĲũШĬĲƚĲůƓĲŶŸШĬĲШÉċŰШÂċĤũŸШĲƚШĲũШůĲŢŸƖШ
ĲŰƣƖĲШ ƣŸĬŸƚШ ũŸƚШ ĦċŰƣŸŰĲƚШ ċŰċũŔǍċĬŸƚЯШ
ŸĤƣĲŰŔĲŰĬŸШƨŰċШĦċũŔǯĦċĦŔŹŰШĬĲШΥΣЮΥЮШ 
ШũШ ċŰċũŔǍċƖШ ĲũШ ĬĲƚċƖƖŸũũŸШ ǃШ ũċШ ĬĲƚŔŊƨċũĬċĬШ
ůĲĬŔċŰƣĲШĲũШhŰĬŔĦĲШĬĲШ?ĲƚċƖƖŸũũŸШcƨůċŰŸШыƻĲƖШ
]ƖČǯĦŸШΞьЯШƚĲШċƓƖĲĦŔċШƕƨĲШĲƚƣĲШƣĲƖƖŔƣŸƖŔŸШƚĲШ
ƨĤŔĦċШĲŰШƨŰШŰŔƻĲũШċũƣŸЯШĦŸŰШƨŰċШĦċũŔǯĦċĦŔŹŰШĬĲШ
ΜЮΤΥЮШ EƚƣċШ ƚŔƣƨċĦŔŹŰШůƨĲƚƣƖċШ ƨŰċШ ƓŸƚŔĦŔŹŰШ
ƚŹũŔĬċШ ĲŰШ ƣĳƖůŔŰŸƚШ ĬĲШ ŔŰĬŔĦċĬŸƖĲƚШ
ƚŸĦŔŸĲĦŸŰŹůŔĦŸƚШ ǃШ ĬĲШ ĦċũŔĬċĬШ ĬĲШ ƻŔĬċШ
ċŢƨƚƣċĬŸƚШƓŸƖШĬĲƚŔŊƨċũĬċĬЮ 

ĬĲůČƚЯШ ÉċŰШ ÂċĤũŸШ ƚĲШ ĲŰĦƨĲŰƣƖċШ ĲŰШ ƨŰċШ
ƓŸƚŔĦŔŹŰШĤċŢċШĲŰШũŸШƕƨĲШƖĲƚƓĲĦƣċШċШũċШĦċŰƣŔĬċĬШ
ĬĲШőċĤŔƣċŰƣĲƚШƓŸƖШEĤċŔƚШĦŸŰШΟШΦΠΜЯШĦŸůŸШƚĲШ
ƓƨĲĬĲШċƓƖĲĦŔċƖШĲŰШĲũШŊƖČǯĦŸШΟЮШEƚƣċШĦŔŉƖċШƚŔƣƩċШċũШ
ĦċŰƣŹŰШĲŰШƨŰШƓƨŰƣŸШĲƕƨŔũŔĤƖċĬŸШƕƨĲШƓĲƖůŔƣĲШ
ƨŰċШ ċĬĲĦƨċĬċШ ċƣĲŰĦŔŹŰШ ƚċŰŔƣċƖŔċШ ċШ ƚƨƚШ
ƖĲƚŔĬĲŰƣĲƚЯШƚŔŰШƚŸĤƖĲĦċƖŊċƖШũŸƚШĦĲŰƣƖŸƚШĬĲШƚċũƨĬШ
ŰŔШĬĲŢċƖШČƖĲċƚШĬĲƚċƣĲŰĬŔĬċƚЮШxŸШƕƨĲШĦŸŰƣƖŔĤƨǃĲШ
ċШŊċƖċŰƣŔǍċƖШƨŰċШĦŸĤĲƖƣƨƖċШĲǯĦŔĲŰƣĲШǃШĲƕƨŔƣċƣŔƻċШ
ĲŰШ ůċƣĲƖŔċШ ĬĲШ ċƣĲŰĦŔŹŰШ ůĳĬŔĦċШ ƓċƖċШũċШ
ƓŸĤũċĦŔŹŰЮ 

ƚŔůŔƚůŸЯШĲũШĦċŰƣŹŰШĬĲШÉċŰШÂċĤũŸШƖĲŊŔƚƣƖċШũċШ
ƚĲŊƨŰĬċШƣċƚċШĬĲШĬĲƚĲůƓũĲŸШůČƚШĤċŢċШĦŸŰШ
ΝΞӖЯШĦŸůŸШƚĲШůƨĲƚƣƖċШĲŰШĲũШŊƖČǯĦŸШΠЮШEƚƣċШ
ĦŔŉƖċШƚŔƣƩċШċШÉċŰШÂċĤũŸШĲŰƣƖĲШũŸƚШƣĲƖƖŔƣŸƖŔŸƚШ
ĦŸŰШůĲŰŸƖШƣċƚċШĬĲШĬĲƚĲůƓũĲŸЮШ ŸШŸĤƚƣċŰƣĲЯШ
ƨŰċШƣċƚċШĬĲШĬĲƚĲůƓũĲŸШůČƚШĤċŢċШƓƨĲĬĲШ
ŔŰĬŔĦċƖШƨŰċШůċǃŸƖШĲƚƣċĤŔũŔĬċĬШĲĦŸŰŹůŔĦċШǃШ
ŸƓŸƖƣƨŰŔĬċĬĲƚШ ĬĲШ ĲůƓũĲŸШ ƓċƖċШ ũŸƚШ
ƖĲƚŔĬĲŰƣĲƚШ ĬĲũШ ĦċŰƣŹŰЮШÂŸƖШ ũŸШ ƕƨĲЯШ ĲƚШ
ŔůƓŸƖƣċŰƣĲШ ƚĲŊƨŔƖШ ůŸŰŔƣŸƖĲċŰĬŸШ ũċШ
ĲƻŸũƨĦŔŹŰШĬĲũШůĲƖĦċĬŸШũċĤŸƖċũШĲŰШÉċŰШÂċĤũŸШ
ƓċƖċШ ŊċƖċŰƣŔǍċƖШ ƕƨĲШ ƚĲШ ůċŰƣĲŰŊċШ ĲƚƣċШ
ƣĲŰĬĲŰĦŔċШŉċƻŸƖċĤũĲЮ 

]ƖČǯĦŸШΠдЮÑċƚċЮĬĲЮĬĲƚĲůƓũĲŸ 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШ9Â9ШыΞΜΞΟьЮ 
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ĲƚƣĲШċƚƓĲĦƣŸЯШƣċũШǃШĦŸůŸШƚĲШŸĤƚĲƖƻċШĲŰШĲũШ
ŊƖČǯĦŸШΥЮШ 

EŰШƣĳƖůŔŰŸƚШĬĲШŊĲƚƣŔŹŰШĬĲШƖĲƚŔĬƨŸƚЯШĲũШƣĲƖƖŔƣŸƖŔŸШ
ƓƖĲƚĲŰƣċШƨŰċШƓƖŸĬƨĦĦŔŹŰШĬĲШƖĲƚŔĬƨŸƚШƚŹũŔĬŸƚШ
ƓĲƖШĦČƓŔƣċШƖĲũċƣŔƻċůĲŰƣĲШċũƣċЯШƨĤŔĦČŰĬŸƚĲШĲŰШũċШ
ĦƨċƖƣċШ ƓŸƚŔĦŔŹŰШ ĦŸŰШ ƨŰċШ ĦċŰƣŔĬċĬШ ĬĲШ ΜЮΟΝШ
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ŔůƓŸƖƣċŰƣĲЯШƣċůĤŔĳŰШƖĲƻĲũċШƨŰċШŸƓŸƖƣƨŰŔĬċĬШ
ƓċƖċШŔůƓũĲůĲŰƣċƖШůĲĬŔĬċƚШƕƨĲШŉŸůĲŰƣĲŰШƨŰċШ
ŊĲƚƣŔŹŰШůČƚШƚŸƚƣĲŰŔĤũĲШĬĲШũŸƚШƖĲƚŔĬƨŸƚЮ 

ĦƣƨċũůĲŰƣĲЯШ ĲũШ ƣĲƖƖŔƣŸƖŔŸШ ůƨĲƚƣƖċШ ƨŰШ
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ůĲŢŸƖċƖШ ũċШ ŔŰŉƖċĲƚƣƖƨĦƣƨƖċШ ǃШ ŊċƖċŰƣŔǍċƖШ ƨŰШ
ċĦĦĲƚŸШĲƕƨŔƣċƣŔƻŸШǃШƚĲŊƨƖŸШċũШċŊƨċШƓŸƣċĤũĲШ
ƓċƖċШƣŸĬŸƚШũŸƚШőċĤŔƣċŰƣĲƚШĬĲũШĦċŰƣŹŰЮ 

ũШċŰċũŔǍċƖШĲũШŖŰĬŔĦĲШĬĲШĤŔŸĬŔƻĲƖƚŔĬċĬШůĲĬŔċŰƣĲШ
ĲũШĤŔŸŔŰĬŔĦċĬŸƖШĬĲШċƻĲƚЯШƻĲƖШ]ƖČǯĦŸШΝΞЯШÉċŰШ
ÂċĤũŸШƚĲШƚŔƣƩċШĲŰШΦЮΜΦЯШũŸШƕƨĲШũŸШƓŸƚŔĦŔŸŰċШĲŰШ
ƨŰċШĦċƣĲŊŸƖŖċШĤċŢċШĲŰШĦŸůƓċƖċĦŔŹŰШĦŸŰШŸƣƖŸƚШ
ƣĲƖƖŔƣŸƖŔŸƚЮШ ƨŰƕƨĲШ ĲƚƣĲШ ƻċũŸƖШ ŔŰĬŔĦċШ ƨŰċШ
ƓƖĲƚĲŰĦŔċШ ůŸĬĲƖċĬċШ ĬĲШ ĬŔƻĲƖƚŔĬċĬШ ĬĲШ ċƻĲƚЯШ
ƣċůĤŔĳŰШƚƨŊŔĲƖĲШƓŸƚŔĤũĲƚШŸƓŸƖƣƨŰŔĬċĬĲƚШƓċƖċШ
ůĲŢŸƖċƖШĲũШőČĤŔƣċƣШǃШƓƖŸůŸƻĲƖШũċШĦŸŰƚĲƖƻċĦŔŹŰШ
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ĬĲůČƚЯШƚĲШĲŰĦŸŰƣƖŹШƕƨĲШŰŔŰŊƩŰШƣĲƖƖŔƣŸƖŔŸШ
ĦƨĲŰƣċШĦŸŰШƨŰċШƣċƚċШĬĲШċƓƖŸĤċĦŔŹŰШůċǃŸƖШ
ċũШΤΜӖШĲŰШĦƨƖƚŸƚШĬĲШĲĬƨĦċĦŔŹŰШƣĳĦŰŔĦċШŸШ
ƓƖŸŉĲƚŔŸŰċũЮШEŰШĲũШĦċƚŸШĬĲШÉċŰШÂċĤũŸЯШƚƨШ
ƣċƚċШ ĬĲШ ƓƖŸůŸĦŔŹŰШ ƚĲШ ƚŔƣƩċШ ĲŰШ ĲũШ ΣΟӖЯШ
ĦŸũŸĦČŰĬŸƚĲШũŔŊĲƖċůĲŰƣĲШƓŸƖШĲŰĦŔůċШĬĲũШ
ƓƖŸůĲĬŔŸШ ĲŰШ ĦŸůƓċƖċĦŔŹŰШ ĦŸŰШ ŸƣƖŸƚШ
ƣĲƖƖŔƣŸƖŔŸƚШċŰċũŔǍċĬŸƚЯШƻĲƖШŊƖČǯĦŸШΝΤЮШEƚƣĲШ
ƖĲƚƨũƣċĬŸШƚƨŊŔĲƖĲШƨŰШŔŰƣĲƖĳƚШǃШĦŸůƓƖŸůŔƚŸШ
ƓŸƖШƓċƖƣĲШĬĲШũċШƓŸĤũċĦŔŹŰШĲŰШũċШŉŸƖůċĦŔŹŰШ
ƣĳĦŰŔĦċШ ǃШ ƓƖŸŉĲƚŔŸŰċũЯШ ũŸШ ƕƨĲШ ƓƨĲĬĲШ
ĦŸŰƣƖŔĤƨŔƖШċũШĬĲƚċƖƖŸũũŸШĲĦŸŰŹůŔĦŸШǃШƚŸĦŔċũШ
ĬĲũШĦċŰƣŹŰЮ 

EŰШĦƨċŰƣŸШċШũċШĲĬƨĦċĦŔŹŰШƚƨƓĲƖŔŸƖШĲŰШĦċƖƖĲƖċƚШ
ĬĲШŔŰŊĲŰŔĲƖŖċƚШǃШƣĲĦŰŸũŸŊŖċƚШĬĲШũċШŔŰŉŸƖůċĦŔŹŰШǃШ
ĦŸůƨŰŔĦċĦŔŹŰЯШƚĲШŸĤƚĲƖƻŹШƕƨĲШĲŰШĲũШĦċŰƣŹŰШĬĲШ
ÉċŰШÂċĤũŸШũċШƣċƚċШĬĲШŊƖċĬƨċĦŔŹŰШċũĦċŰǍċШĲũШ
ΥΟӖЯШƻĲƖШŊƖČǯĦŸШΝΥЮШEƚƣŸШĦŸũŸĦċШċШÉċŰШÂċĤũŸШ
ĦŸůŸШĲũШĦċŰƣŹŰШĦŸŰШůċǃŸƖШƣċƚċШĬĲШŊƖċĬƨċĬŸƚШ
ĲŰШĲƚƣċƚШČƖĲċƚЯШĲŰШĦŸůƓċƖċĦŔŹŰШĦŸŰШũŸƚШĬĲůČƚШ
ƣĲƖƖŔƣŸƖŔŸƚШċŰċũŔǍċĬŸƚЮ 

[ŔŰċũůĲŰƣĲЯШĲŰШ ĦƨċŰƣŸШ ċШ ũċШ ĦċŰƣŔĬċĬШ ĬĲШ
ƓƖŸŊƖċůċƚШ ĬĲШ ċũŉċĤĲƣŔǍċĦŔŹŰШ ĬŔŊŔƣċũШ
ŔůƓƨũƚċĬŸƚШƓŸƖШĲũШŊŸĤŔĲƖŰŸШũŸĦċũШÉċŰШÂċĤũŸШ
ƚĲШƚŔƣƩċШĦŸůŸШƨŰŸШĬĲШũŸƚШƕƨĲШƣŔĲŰĲШũċШůĲŰŸƖШ
ĦċŰƣŔĬċĬШĬĲШƓƖŸŊƖċůċƚШыƚŹũŸШΝьЯШĦŸůŸШƚĲШ
ƓƨĲĬĲШ ŸĤƚĲƖƻċƖШ ĲŰШ ĲũШ ŊƖČǯĦŸШ ΝΦЮШ EƚƣĲШ
ƖĲƚƨũƣċĬŸШ ƖĲǰĲŢċШ ũċШ ŰĲĦĲƚŔĬċĬШ ĬĲШ
ĦŸůƓƖŸůŔƚŸШƓŸƖШƓċƖƣĲШĬĲШũċƚШċƨƣŸƖŔĬċĬĲƚШ
ũŸĦċũĲƚШ ĬĲШ ÉċŰШ ÂċĤũŸШ ƓċƖċШ ƓƖŸůŸƻĲƖШ ũċШ
ŔŰĦũƨƚŔŹŰШĬŔŊŔƣċũШǃШĦċƓċĦŔƣċƖШċШũŸƚШĦŔƨĬċĬċŰŸƚШ
ĲŰШĲũШƨƚŸШĬĲШƣĲĦŰŸũŸŊŖċƚШĬĲШũċШŔŰŉŸƖůċĦŔŹŰШǃШ
ũċШĦŸůƨŰŔĦċĦŔŹŰЮ 

]ƖČǯĦŸШΝΥдЮÑċƚċЮĬĲЮŊƖċĬƨċĬŸƚЮĲŰЮŔŰŊĲŰŔĲƖŖċЮǃЮƣĲĦŰŸũŸŊŖċƚЮ
ĬĲЮŔŰŉŸƖůċĦŔŹŰЮǃЮĦŸůƨŰŔĦċĦŔŹŰдЮ

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШÂE ШыΞΜΞΟьЮ 

0

20

40

60

80

100

]ƖČǯĦŸШΝΦдЮ9ċŰƣŔĬċĬЮĬĲЮƓƖŸŊƖċůċƚЮĬĲЮċũŉċĤĲƣŔǍċĦŔŹŰЮĬŔŊŔƣċũЮ
ŔůƓƨũƚċĬŸƚЮƓŸƖЮĲũЮŊŸĤŔĲƖŰŸЮũŸĦċũд 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШƖĲƚƓĲĦƣŔƻŸШŊŸĤŔĲƖŰŸШũŸĦċũШыΞΜΞΠьЮ 
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ΠЮΝЮΠ ?ŔůĲŰƚŔŹŰШÉĲŊƨƖŔĬċĬШ9ŔƨĬċĬċŰċ 

  

]ƖČǯĦŸШΞΜдЮ9ċŰƣŔĬċĬЮĬĲЮĦČůċƖċƚЮĬĲЮƻŔŊŔũċŰĦŔċЮŔŰƚƣċũċĬċƚЮƓŸƖЮ
ĦċĬċЮĬŔĲǍЮůŔũЮőċĤŔƣċŰƣĲƚЮ 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШыΞΜΞΠьЮ 
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EũШƣĲůċШĬĲШƚĲŊƨƖŔĬċĬШƖĲƓƖĲƚĲŰƣċШƨŰШĬĲƚċŉŖŸШ
ƓċƖċШĲũШƣĲƖƖŔƣŸƖŔŸШĬĲШÉċŰШÂċĤũŸЯШǃċШƕƨĲШƚĲШ
ŔĬĲŰƣŔǯĦŹШƕƨĲШĲƚƣċШĲƚШƚƨШƣĲƖĦĲƖċШĦċũŔǯĦċĦŔŹŰШ
ůČƚШĤċŢċШĬĲŰƣƖŸШĬĲШũċƚШĬŔůĲŰƚŔŸŰĲƚШĬĲũШ
ŖŰĬŔĦĲШ9fÉЯШŸĤƣĲŰŔĲŰĬŸШƨŰШƓƨŰƣċŢĲШĬĲШΠΜЮΣΝЯШ
ũŸШ ƕƨĲШ ĬĲƚƣċĦċШ ũċШŰĲĦĲƚŔĬċĬШĬĲШ
ŔůƓũĲůĲŰƣċƖШĲƚƣƖċƣĲŊŔċƚШĲŉĲĦƣŔƻċƚЮ 
EŰШƖĲũċĦŔŹŰШĦŸŰШũċШĦŸŰƣƖŔĤƨĦŔŹŰШĬĲũШŊŸĤŔĲƖŰŸШ
ũŸĦċũЯШ ƚĲШ őċШ ĲƚƣċĤũĲĦŔĬŸШ ƕƨĲШ ƚĲШ őċŰШ
ŔŰƚƣċũċĬŸШċƓƖŸǂŔůċĬċůĲŰƣĲШΞΝШĦČůċƖċƚШĬĲШ
ƻŔŊŔũċŰĦŔċШ ƓŸƖШ ĦċĬċШ ΝΜШ ůŔũШ őċĤŔƣċŰƣĲƚЮШ
9ŸũŸĦČŰĬŸƚĲЯШĦŸůŸШƚĲШƓƨĲĬĲШċƓƖĲĦŔċƖШĲŰШĲũШ
]ƖČǯĦŸШΞΜЯШƓŸƖШĲŰĦŔůċШĬĲũШƓƖŸůĲĬŔŸШĬĲШ
ĦČůċƖċƚШĬĲШƻŔŊŔũċŰĦŔċШĲŰШĦŸůƓċƖċĦŔŹŰШĦŸŰШ
ŸƣƖŸƚШƣĲƖƖŔƣŸƖŔŸƚЮ 

 ŸШŸĤƚƣċŰƣĲЯШĲƚƣċШċũƣċШĦċŰƣŔĬċĬШĬĲШĦČůċƖċƚШ
ĬĲШƚĲŊƨƖŔĬċĬШƚĲШĦŸŰƣƖċƓŸŰĲШċШũċШĤċŢċШĦŔŉƖċШĬĲШ
ƓŸũŔĦŖċƚШĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũЯШƕƨĲШċƚĦŔĲŰĬĲШċШ
ƣċŰШƚŸũŸШΥЯШƻĲƖШŊƖČǯĦŸШΞΝЮШEƚƣċШƚŔƣƨċĦŔŹŰШ
ƓŸŰĲШĬĲШůċŰŔǯĲƚƣŸШũċШŰĲĦĲƚŔĬċĬШĬĲШƖĲċũŔǍċƖШ
ƨŰċШ ĲƻċũƨċĦŔŹŰШ ůČƚШ ƓƖŸŉƨŰĬċШ ĬĲШ ũŸƚШ
ƖĲĦƨƖƚŸƚШ ĬĲШ ƚĲŊƨƖŔĬċĬШĬŔƚƓŸŰŔĤũĲƚШ ǃШ ĬĲШ
ĦŸŰƚŔĬĲƖċƖШũċШŔůƓũĲůĲŰƣċĦŔŹŰШĬĲШůĲĬŔĬċƚШ
ƻŔŰĦƨũċĬċƚШ ċũШ ŔŰĦƖĲůĲŰƣŸШ ĬĲũШ ŰƩůĲƖŸШ ĬĲШ
ƓŸũŔĦŖċƚШĲŰШĲũШŊŸĤŔĲƖŰŸШũŸĦċũЯШċƚŖШĦŸůŸШĲũШ
ĬĲƚċƖƖŸũũŸШ ĬĲШ ƨŰШ ƚŔƚƣĲůċШ ĬĲШ
ŊĲŸƖƖĲŉĲƖĲŰĦŔċĦŔŹŰШĬĲШĬĲũŔƣŸƚШƕƨĲШƓĲƖůŔƣċШ
ƨŰċШ ůĲŢŸƖШ ŔĬĲŰƣŔǯĦċĦŔŹŰШ ĬĲШ ũċƚШ ČƖĲċƚШ
ƓƖŸĤũĲůČƣŔĦċƚШ ǃШ ƨŰċШ ċƚŔŊŰċĦŔŹŰШ ůČƚШ
ĲǯĦŔĲŰƣĲШĬĲШƖĲĦƨƖƚŸƚЮ 

]ƖČǯĦŸШΞΝдЮ9ċŰƣŔĬċĬЮĬĲЮƓŸũŔĦŖċƚЮĬĲũЮŊŸĤŔĲƖŰŸЮũŸĦċũд 
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ĬĲůČƚЯШÉċŰШ ÂċĤũŸШ ĦċƖĲĦĲШ ĬĲШ ƚŔƚƣĲůċƚШ ĬĲШ
ŊĲŸƖƖĲŉĲƖĲŰĦŔċĦŔŹŰШĬĲШĬĲũŔƣŸƚЯШũŸШĦƨċũШĲƚШĲƚĲŰĦŔċũШƓċƖċШ
ŔĬĲŰƣŔǯĦċƖШ ǃШ ċĤŸƖĬċƖШ ČƖĲċƚШ ƓƖŸĤũĲůČƣŔĦċƚШ ĲƚƓĲĦŖǯĦċƚШ
ĬĲŰƣƖŸШĬĲũШƣĲƖƖŔƣŸƖŔŸ 
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ˤ  l sƨũŔŸШΞΜΞΠ 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

  

]ƖČǯĦŸШΞΞдЮÅŸĤŸƚЮǃЮőŸůŔĦŔĬŔŸƚЮƓŸƖЮĦċĬċЮĬŔĲǍЮůŔũЮőċĤŔƣċŰƣĲƚд 

 
 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШ§fsШыΞΜΞΟьЮ 
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Robos  Homicidios

ũШ ĦŸŰƚŔĬĲƖċƖШ ũċШ ƣċƚċШ ĬĲШ őŸůŔĦŔĬŔŸƚШ ǃШ
ƖŸĤŸƚШƓŸƖШĦċĬċШΝΜШůŔũШőċĤŔƣċŰƣĲƚЯШÉċŰШ
ÂċĤũŸШƓƖĲƚĲŰƣċШĦŔŉƖċƚШƖĲũċƣŔƻċůĲŰƣĲШĤċŢċƚШ
ĲŰШőŸůŔĦŔĬŔŸƚЯШĦŸŰШƚŸũŸШΜЮΟШĦċƚŸШƓŸƖШĦċĬċШ
ΝΜШůŔũШőċĤŔƣċŰƣĲƚЯШĲŰШĦŸŰƣƖċƚƣĲШĦŸŰШƨŰċШ
ƣċƚċШ ĬĲШ ƖŸĤŸƚШ ĬĲШ ΝΣШ ƓŸƖШ ĦċĬċШ ΝΜШ ůŔũШ
őċĤŔƣċŰƣĲƚЯШƣċũШǃШĦŸůŸШƚĲШĲƻŔĬĲŰĦŔċШĲŰШĲũШ
ŊƖČǯĦŸШ ΞΞЮШ EƚƣŸƚШ ĬċƣŸƚШ ƚƨĤƖċǃċŰШ ũċШ
ŔůƓŸƖƣċŰĦŔċШĬĲШƖĲŉŸƖǍċƖШũċШŔŰŉƖċĲƚƣƖƨĦƣƨƖċШ
ĬĲШƻŔŊŔũċŰĦŔċЮ 

EŰШũŸШƕƨĲШƖĲƚƓĲĦƣċШċШũċШĦċŰƣŔĬċĬШĬĲШŔŰĦŔĬĲŰƣĲƚШ
ƓŸƖШƻŔŸũĲŰĦŔċШŔŰƣƖċŉċůŔũŔċƖШƓŸƖШĦċĬċШĬŔĲǍШůŔũШ
őċĤŔƣċŰƣĲƚЯШĲũШĦċŰƣŹŰШĬĲШÉċŰШÂċĤũŸШůƨĲƚƣƖċШ
ĦŔŉƖċƚШĬĲШΝΤΠШŔŰĦŔĬĲŰƣĲƚЯШĦŸůŸШƚĲШĲƻŔĬĲŰĦŔċШĲŰШ
ĲũШŊƖČǯĦŸШΞΟЮШÂĲƚĲШċШƕƨĲШĲƚƣĲШƖĲƚƨũƣċĬŸШƚĲШ
ƨĤŔĦċШ ƓŸƖШ ĬĲĤċŢŸШ ĬĲШ ũċШ ůĲĬŔċЯШƚƨŊŔĲƖĲШ ũċШ
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EŰШ ƖĲũċĦŔŹŰШ ĦŸŰШ ĲŢĲШ ĬĲШ ƣƖċŰƚƓŸƖƣĲЯШ ĲũШ
ĬĲƚĲůƓĲŶŸШĬĲШÉċŰШÂċĤũŸШĲƚШĤċŢŸЯШĦŸŰШƨŰċШ
ĦċũŔǯĦċĦŔŹŰШ ĬĲШΞΦЮΠΣЯШ ƚŔĲŰĬŸШ ĲƚƣċШ ƚƨШ
ĬŔůĲŰƚŔŹŰШůČƚШĤċŢċЮШ 
EŰШ ĦƨċŰƣŸШ ċШ ũċШůƨũƣŔůŸĬċũŔĬċĬШ ĬĲШ ũŸƚШ
ƚŔƚƣĲůċƚШĬĲШƣƖċŰƚƓŸƖƣĲЯШĲŰШĲũШĦċŰƣŹŰШĬĲШÉċŰШ
ÂċĤũŸШƚĲШŔĬĲŰƣŔǯĦŹШƨŰШŰŔƻĲũШĬĲШůƨũƣŔůŸĬċũŔĬċĬШ
ΟЯШĦŸůŸШƚĲШůƨĲƚƣƖċШĲŰШĲũШŊƖČǯĦŸШΞΠЮШШũŸШƕƨĲШ
ƚŔŊŰŔǯĦċШƕƨĲШĲǂŔƚƣĲŰШŰŸĬŸƚШĬĲШΞΡΜШůĲƣƖŸƚШ
ĬŸŰĬĲШƚĲШĦŸŰĲĦƣċŰШΟШƚŔƚƣĲůċƚШĬĲШƣƖċŰƚƓŸƖƣĲаШ
ċƨƣŸĤƩƚЯШƣƖĲŰЯШǃШƣċǂŔЯШũŸШƕƨĲШŔůƓũŔĦċШƨŰШŉċũƣċŰƣĲШ
ĲŰШƣĳƖůŔŰŸƚШĬĲШŔŰŉƖċĲƚƣƖƨĦƣƨƖċШĬĲШƣƖċŰƚƓŸƖƣĲШ
ĬĲШĤċŢŸШŔůƓċĦƣŸШċůĤŔĲŰƣċũЮ 

ƚŔůŔƚůŸЯШƚĲШŔĬĲŰƣŔǯĦŹШƕƨĲШĲƚƣĲШĲƚШƨŰŸШĬĲШũŸƚШ
ĦċŰƣŸŰĲƚШĬĲШũŸƚШƣĲƖƖŔƣŸƖŔŸƚШċŰċũŔǍċĬŸƚШƕƨĲШŰŸШ
ĦƨĲŰƣċШĦŸŰШĦŔĦũŸƻŖċƚЯШĦŸůŸШƚĲШŸĤƚĲƖƻċШĲŰШĲũШ
ŊƖČǯĦŸШΞΡЮШxċШĲǂŔƚƣĲŰĦŔċШĬĲШĦŔĦũŸƻŖċƚШĲŰШÉċŰШ
ÂċĤũŸШƓƨĲĬĲШĦŸŰƣƖŔĤƨŔƖШċШŉŸůĲŰƣċƖШĲũШƨƚŸШĬĲШũċШ
ĤŔĦŔĦũĲƣċШĦŸůŸШůĲĬŔŸШĬĲШƣƖċŰƚƓŸƖƣĲЯШƖĲĬƨĦŔƖШũċШ
ĦŸŰŊĲƚƣŔŹŰШƻĲőŔĦƨũċƖШǃШůĲŢŸƖċƖШũċШĦċũŔĬċĬШĬĲũШ
ċŔƖĲШĲŰШĲũШĦċŰƣŹŰЯШƓŸƖШũŸШƕƨĲЯШĲƚШŔůƓŸƖƣċŰƣĲШĲũШ
ĬĲƚċƖƖŸũũŸШĬĲШĲƚƣċƚШĲŰШÉċŰШÂċĤũŸШƓċƖċШƓƖŸůŸƻĲƖШ
ƨŰШĲƚƣŔũŸШĬĲШƻŔĬċШċĦƣŔƻŸЯШƚĲŊƨƖŸШǃШƖĲƚƓĲƣƨŸƚŸШ
ĦŸŰШĲũШůĲĬŔŸШċůĤŔĲŰƣĲЮ 

?ĲШ ŔŊƨċũШ ůċŰĲƖċЯШ ƚĲШ ĲƻŔĬĲŰĦŔċШ ƕƨĲШ ÉċŰШ
ÂċĤũŸШ ƚĲШ ĲŰĦƨĲŰƣƖċШ ƣċůĤŔĳŰШ ĲŰƣƖĲШ ũŸƚШ
ƣĲƖƖŔƣŸƖŔŸƚШƕƨĲШŰŸШĦƨĲŰƣċŰШĦŸŰШƚĲůČŉŸƖŸƚШ
ŔŰƣĲũŔŊĲŰƣĲƚШŔŰƚƣċũċĬŸƚЯШƻĲƖШŊƖČǯĦŸШΞΣЮШxċШ
ƓƖĲƚĲŰĦŔċШĬĲШĲƚƣŸƚШƚŔƚƣĲůċƚШĲŰШÉċŰШÂċĤũŸШ
ƓƨĲĬĲШĦŸŰƣƖŔĤƨŔƖШċШůĲŢŸƖċƖШũċШǰƨŔĬĲǍШĬĲũШ
ƣƖČǯĦŸШǃШũċШƚĲŊƨƖŔĬċĬШƻŔċũШĲŰШĲũШĦċŰƣŹŰЯШƓŸƖШũŸШ
ƕƨĲШ ĲƚШ ŔůƓŸƖƣċŰƣĲШ ŉŸƖůƨũċƖШ ĲƚƣƖċƣĲŊŔċƚШ
ƻŔŰĦƨũċĬċƚШ ċШ ũċШ ŔůƓũĲůĲŰƣċĦŔŹŰШ ĬĲШ
ƣĲĦŰŸũŸŊŖċƚШ ŔŰƣĲũŔŊĲŰƣĲƚШ ƓċƖċШ ƨŰċШ ŊĲƚƣŔŹŰШ
ůČƚШĲǯĦŔĲŰƣĲШǃШƚŸƚƣĲŰŔĤũĲШĬĲũШƣƖċŰƚƓŸƖƣĲЮ 

]ƖČǯĦŸШΞΣдЮ9ċŰƣŔĬċĬЮĬĲЮƚŔƚƣĲůċƚЮŔŰƣĲũŔŊĲŰƣĲƚЮĬĲЮƚĲůċŉŸƖŔǍċĦŔŹŰд 
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ƖĲũċƣŔƻċůĲŰƣĲШċũƣŸШĲŰШũċШŔŰŉƖċĲƚƣƖƨĦƣƨƖċШƻŔċũШĲŰШ
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ĦŸŰШůĲŰŸƖШĲŰШĲũШƣĲƖƖŔƣŸƖŔŸЮ 
ÉĲШŔĬĲŰƣŔǯĦŹШƕƨĲШĲũШƣĲƖƖŔƣŸƖŔŸШƓŸƚĲĲШƨŰШÂf7ШƓĲƖШ
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ŔůƓŸƖƣċŰƣĲШĦŸŰƚŔĬĲƖċƖШůĲĬŔĬċƚШƓċƖċШŔůƓƨũƚċƖШ
ƨŰШĦƖĲĦŔůŔĲŰƣŸШĲĦŸŰŹůŔĦŸШƚŸƚƣĲŰŔĤũĲЮ 

EŰШũŸШƕƨĲШƖĲƚƓĲƣċШċũШƓŸƖĦĲŰƣċŢĲШĬĲШĲůƓƖĲƚċƚШ
ĲǂƓŸƖƣċĬŸƖċƚШĦŸŰШƖĲƚƓĲĦƣŸШċũШƣŸƣċũШƓċŖƚЯШÉċŰШ
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ƓċƖƣŔĦŔƓċĦŔŹŰШĲŰШĲũШČůĤŔƣŸШĬĲШĲǂƓŸƖƣċĦŔŸŰĲƚШċШ
ŰŔƻĲũШ ŰċĦŔŸŰċũЯШ ƓŸƖШ ũŸШ ƕƨĲШ ĲƚШ ŔůƓŸƖƣċŰƣĲШ
ŉŸůĲŰƣċƖШĲũШĬĲƚċƖƖŸũũŸШĬĲШƓŸũŖƣŔĦċƚШǃШƓƖŸŊƖċůċƚШ
ƕƨĲШŔůƓƨũƚĲŰШũċШĦŸůƓĲƣŔƣŔƻŔĬċĬШǃШũċШŔŰƚĲƖĦŔŹŰШ
ĲǂŔƣŸƚċШ ĬĲШ ũċƚШ ĲůƓƖĲƚċƚШ ĲŰШ ũŸƚШ ůĲƖĦċĬŸƚШ
ŔŰƣĲƖŰċĦŔŸŰċũĲƚЮ 

ĬĲůČƚЯШƚĲШŔĬĲŰƣŔǯĦŹШƕƨĲШĲũШĦċŰƣŹŰШĦƨĲŰƣċШ
ĦŸŰШƨŰċШĦċŰƣŔĬċĬШƖĲĬƨĦŔĬċШĬĲШƓĲƕƨĲŶċƚШǃШ
ůĲĬŔċŰċƚШĲůƓƖĲƚċƚШ ыÂò~EƚьЯШ
ċƓƖŸǂŔůċĬċůĲŰƣĲШΣΡЮШ ƨŰƕƨĲШũċШƓƖĲƚĲŰĦŔċШ
ĬĲШÂò~EƚШĲŰШĲũШĦċŰƣŹŰШĲƚШƚŔŊŰŔǯĦċƣŔƻċЯШƚƨШ
ĦċŰƣŔĬċĬШ ĲƚШ ůĲŰŸƖШ ĲŰШ ĦŸůƓċƖċĦŔŹŰШ ĦŸŰШ
ŸƣƖŸƚШĦċŰƣŸŰĲƚЯШƣċũШǃШĦŸůŸШƚĲШŸĤƚĲƖƻċШĲŰШĲũШ
ŊƖČǯĦŸШ ΟΞЮШ xċƚШ Âò~EƚШĬĲƚĲůƓĲŶċŰШ ƨŰШ
ƓċƓĲũШ ĦƖƨĦŔċũШ ĲŰШ ũċШ ĲĦŸŰŸůŖċШ ũŸĦċũЯШ
ŊĲŰĲƖċŰĬŸШ ĲůƓũĲŸЯШ ƓƖŸůŸƻŔĲŰĬŸШ ũċШ
ŔŰŰŸƻċĦŔŹŰШǃШĦŸŰƣƖŔĤƨǃĲŰĬŸШċũШĦƖĲĦŔůŔĲŰƣŸШ
ĲĦŸŰŹůŔĦŸЮ 

]ƖČǯĦŸШΟΞдЮ9ċŰƣŔĬċĬЮĬĲЮÂò~EƚЮċĦƣŔƻċƚЮƓŸƖЮĦċĬċЮĬŔĲǍЮůŔũЮ
őċĤŔƣċŰƣĲƚд 
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ƓƖĲƚĲŰƣŹШƨŰċШƣċƚċШŔŰƣĲƖůĲĬŔċШĬĲШƓċƖƣŔĦŔƓċĦŔŹŰШ
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ƓƖŸůĲĬŔŸЮШ EƚƣĲШ ƖĲƚƨũƣċĬŸШ ƖĲǰĲŢċШ ƨŰШ ůċǃŸƖШ
ŔŰƣĲƖĳƚШ ǃШ ĦŸůƓƖŸůŔƚŸШ ƓŸƖШ ƓċƖƣĲШ ĬĲШ ũċШ
ĦŸůƨŰŔĬċĬШũŸĦċũШĲŰШĲũШƓƖŸĦĲƚŸШĬĲůŸĦƖČƣŔĦŸШĲŰШ
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EŰШĲũШČůĤŔƣŸШƣĲĦŰŸũŹŊŔĦŸЯШĲũШĬĲƚĲůƓĲŶŸШĬĲШ
ÉċŰШ ÂċĤũŸШƚĲШ ĬĲƣĲƖůŔŰŹШ ĦŸůŸШ ċũƣŸЮШÉƨШ
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ĦƨċƖƣŸШƣĲƖƖŔƣŸƖŔŸШĦŸŰШůĲŢŸƖШĬĲƚĲůƓĲŶŸШĲŰШ
ũċШĬŔůĲŰƚŔŹŰШĬĲШÑf9֥ƚЮШ 
EŰШũŸШƕƨĲШƖĲƚƓĲĦƣċЯШċШũċШĦċũŔǯĦċĦŔŹŰШƓŸƖШũċШ
ŔŰŉƖċĲƚƣƖƨĦƣƨƖċШĬŔŊŔƣċũШÉċŰШÂċĤũŸШŸĤƣŔĲŰĲШƨŰШ
ƓŸƖĦĲŰƣċŢĲШ ĬĲШ ΟΡӖЯШŊƖČǯĦŸШ ΠΜЮШ EƚƣĲШ
ƖĲƚƨũƣċĬŸШ ƚƨŊŔĲƖĲШ ũċШ ŰĲĦĲƚŔĬċĬШ ĬĲШ ƨŰШ
ĦŸůƓƖŸůŔƚŸШƓŸƖШƓċƖƣĲШĬĲШũċƚШċƨƣŸƖŔĬċĬĲƚШ
ũŸĦċũĲƚШ ƓċƖċШ ċƓƖŸƻĲĦőċƖШ ƓũĲŰċůĲŰƣĲШ ũċƚШ
ŸƓŸƖƣƨŰŔĬċĬĲƚШƕƨĲШŸŉƖĲĦĲШũċШŔŰŉƖċĲƚƣƖƨĦƣƨƖċШ
ĬŔŊŔƣċũШĲŰШũċШůŸĬĲƖŰŔǍċĦŔŹŰЮ 

EũШŊŸĤŔĲƖŰŸШũŸĦċũШĬĲШÉċŰШÂċĤũŸШŔůƓƨũƚċШƨŰШ
ƣŸƣċũШĬĲШΟШċƓũŔĦċĦŔŸŰĲƚШĬŔŊŔƣċũĲƚШƓċƖċШŉċĦŔũŔƣċƖШ
ũċШŔŰƣĲƖċĦĦŔŹŰШĦŸŰШũċШĦŔƨĬċĬċŰŖċЯШƻĲƖШŊƖČǯĦŸШ
ΠΝЮШ EƚƣĲШ ŰƩůĲƖŸШ ƖĲǰĲŢċШ ƨŰШ ĲƚŉƨĲƖǍŸШ ƓŸĦŸШ
ƚŔŊŰŔǯĦċƣŔƻŸШ ƓŸƖШ ƓċƖƣĲШ ĬĲШ ũċƚШ ċƨƣŸƖŔĬċĬĲƚШ
ũŸĦċũĲƚШ ƓċƖċШ ƓƖŸůŸƻĲƖШ ũċШ ƓċƖƣŔĦŔƓċĦŔŹŰШ
ĦŔƨĬċĬċŰċШǃШůĲŢŸƖċƖШũċШƓƖĲƚƣċĦŔŹŰШĬĲШƚĲƖƻŔĦŔŸƚШ
ċШƣƖċƻĳƚШĬĲШőĲƖƖċůŔĲŰƣċƚШĬŔŊŔƣċũĲƚЮШÂŸƖШũŸШƕƨĲШ
ĲƚШŔůƓŸƖƣċŰƣĲШŉŸůĲŰƣċƖШĲũШĬĲƚċƖƖŸũũŸШĬĲШĲƚƣċƚШ
ċƓũŔĦċĦŔŸŰĲƚШĦŸŰШĲũШǯŰШĬĲШůĲŢŸƖċƖШũċШĲǯĦŔĲŰĦŔċШ
ǃШ ũċШ ƣƖċŰƚƓċƖĲŰĦŔċШ ĲŰШ ũċШ ċĬůŔŰŔƚƣƖċĦŔŹŰШ
ůƨŰŔĦŔƓċũЮ 

EŰШĦƨċŰƣŸШċШũċШĦċŰƣŔĬċĬШĬĲШƓƨŰƣŸƚШĬĲШċĦĦĲƚŸШ
ƽŔǯШŊƖċƣƨŔƣŸЯШÉċŰШÂċĤũŸШƖĲŊŔƚƣƖċШΝΣШƓƨŰƣŸƚЯШ
ƚŔĲŰĬŸШ ĲũШ ƕƨŔŰƣŸШ ƣĲƖƖŔƣŸƖŔŸШ ĦŸŰШ ůċǃŸƖШ
ĦċŰƣŔĬċĬЯШĦŸůŸШƚĲШŸĤƚĲƖƻċШĲŰШĲũШŊƖČǯĦŸШΠΞЮШШ
ũŸШ ƕƨĲШ ƖĲƓƖĲƚĲŰƣċШ ċũƖĲĬĲĬŸƖШ ĬĲШ ΣШ ƓƨŰƣŸƚШ
ůĲŰŸƚШ ƕƨĲШ ĲũШ ƓƖŸůĲĬŔŸЮШ EƚƣĲШ ƖĲƚƨũƣċĬŸШ
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ůƨĲƚƣƖċШ ĲŰШ ĲũШ ŊƖČǯĦŸШ ΠΟЮШ xŸƚШ ůĲĬŔĬŸƖĲƚШ
ĲũĳĦƣƖŔĦŸƚШ ŔŰƣĲũŔŊĲŰƣĲƚШŸŉƖĲĦĲŰШ ĬŔƻĲƖƚċƚШ
ƻĲŰƣċŢċƚЯШĦŸůŸШũċШĦċƓċĦŔĬċĬШĬĲШůŸŰŔƣŸƖĲċƖШĲũШ
ĦŸŰƚƨůŸШ ĬĲШ ĲŰĲƖŊŖċШ ĲŰШ ƣŔĲůƓŸШ ƖĲċũШ ǃШ ũċШ
ƓŸƚŔĤŔũŔĬċĬШ ĬĲШ ŔůƓũĲůĲŰƣċƖШ ůĲĬŔĬċƚШ ĬĲШ
ĲǯĦŔĲŰĦŔċШĲŰĲƖŊĳƣŔĦċЮ 

]ƖČǯĦŸШΠΠдЮÂŸƖĦĲŰƣċŢĲЮĬĲЮőŸŊċƖĲƚЮĦŸŰЮċĦĦĲƚŸЮċЮ
ŔŰƣĲƖŰĲƣд 
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ΠЮΞ ÉŖŰƣĲƚŔƚШĬŔůĲŰƚŔŸŰċũ 
 

EũШƣĲƖƖŔƣŸƖŔŸШĬĲШÉċŰШÂċĤũŸШĲǂőŔĤĲШƨŰШƚŹũŔĬŸШĬĲƚĲůƓĲŶŸШĲŰШĦŔĲƖƣċƚШĬŔůĲŰƚŔŸŰĲƚЯШĬĲƚƣċĦČŰĬŸƚĲШ

ƓƖŔŰĦŔƓċũůĲŰƣĲШĲŰШĦċƓŔƣċũШƚŸĦŔċũШǃШŊŸĤĲƖŰċŰǍċЮШÉŔŰШĲůĤċƖŊŸЯШĲŰŉƖĲŰƣċШĬĲƚċŉŖŸƚШŰŸƣċĤũĲƚШĲŰШ

ČƖĲċƚШĦŸůŸШƣƖċŰƚƓŸƖƣĲЯШĲĦŸŰŸůŖċШǃШƚĲŊƨƖŔĬċĬШĦŔƨĬċĬċŰċЮШEũШċŰČũŔƚŔƚШĬĲƣċũũċĬŸШƓƖŸƓŸƖĦŔŸŰċШ

ƨŰċШĤċƚĲШƚŹũŔĬċШƓċƖċШũċШŉŸƖůƨũċĦŔŹŰШĬĲШƓŸũŖƣŔĦċƚШǃШũċШŔůƓũĲůĲŰƣċĦŔŹŰШĬĲШůĲĬŔĬċƚШĦŸŰĦƖĲƣċƚШ

ƕƨĲШċĤŸƖĬĲŰШĲƚƣċƚШČƖĲċƚШĦƖŖƣŔĦċƚШǃШƓƖŸůƨĲƻċŰШƨŰШŉƨƣƨƖŸШůČƚШƓƖŹƚƓĲƖŸШǃШĲƕƨŔƣċƣŔƻŸШƓċƖċШũċШ

ĦŸůƨŰŔĬċĬЮШEũШŊƖČǯĦŸШΠΣШůƨĲƚƣƖċШũŸƚШƖĲƚƨũƣċĬŸƚШŸĤƣĲŰŔĬŸƚШƓŸƖШĲũШĦċŰƣŹŰШĲŰШũċƚШĬŔŉĲƖĲŰƣĲƚШ

ĬŔůĲŰƚŔŸŰĲƚЮ 

]ƖČǯĦŸШΠΣЮШhŰĬŔĦĲЮĬĲЮ9ŔƨĬċĬĲƚЮfŰƣĲũŔŊĲŰƣĲƚЮǃЮÉŸƚƣĲŰŔĤũĲƚжЮ?ĲƚĲůƓĲŶŸЮƓŸƖЮĬŔůĲŰƚŔŹŰд 
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ΡЮ Â§xhÑf9 ÉЯШ 99f§ EÉШòШÂÅ§òE9Ñ§ÉШÂ Å ШExШ
?EÉ ÅÅ§xx§ШÖÅ7  §ШÉ§ÉÑE f7xE 

EŰШĲƚƣċШƚĲĦĦŔŹŰЯШƚĲШƓƖĲƚĲŰƣċŰШũċƚШƓŸũŖƣŔĦċƚШƓũċŰƣĲċĬċƚШƓċƖċШĦċĬċШĬŔůĲŰƚŔŹŰШƕƨĲШĤƨƚĦċŰШ

ŔůƓƨũƚċƖШĲũШĬĲƚċƖƖŸũũŸШƨƖĤċŰŸШƚŸƚƣĲŰŔĤũĲШĲШŔŰƣĲũŔŊĲŰƣĲЯШċĤŸƖĬċŰĬŸШĲƚƓĲĦŖǯĦċůĲŰƣĲШũċƚШČƖĲċƚШ

ŔĬĲŰƣŔǯĦċĬċƚШĲŰШũċШƚĲĦĦŔŹŰШċŰƣĲƖŔŸƖШĦŸůŸШĦƖŖƣŔĦċƚШĬĲŰƣƖŸШĬĲũШƣĲƖƖŔƣŸƖŔŸЮШ ШƚƨШƻĲǍЯШĬĲШĲƚƣċƚШ

ƓŸũŖƣŔĦċƚШƚĲШĬĲƖŔƻċŰШƨŰċШƚĲƖŔĲШĬĲШċĦĦŔŸŰĲƚШĲƚƣƖċƣĳŊŔĦċƚШĬŔƚĲŶċĬċƚШƓċƖċШŉŸƖůƨũċƖШƚŸũƨĦŔŸŰĲƚШ

ŔŰŰŸƻċĬŸƖċƚШǃШƚŸƚƣĲŰŔĤũĲƚШůĲĬŔċŰƣĲШƓƖŸǃĲĦƣŸƚШĲƚƓĲĦŖǯĦŸƚЯШƓƖŸƓŸƖĦŔŸŰċŰĬŸШĬĲШĲƚƣċШůċŰĲƖċШƨŰШ

ƓũċŰШĬĲШċĦĦŔŹŰШŔŰƣĲŊƖċũШƕƨĲШŊƨŔċƖČШċШũŸƚШƖĲƚƓŸŰƚċĤũĲƚШĬĲШũċШƣŸůċШĬĲШĬĲĦŔƚŔŸŰĲƚЮШ 

ΡЮΝ ?ŔůĲŰƚŔŹŰШ9ċƓŔƣċũШÉŸĦŔċũ 

  

џÅĲŉŸƖǍċƖЮĲũЮƣĲŢŔĬŸЮƚŸĦŔċũЮĬĲЮ
ũċЮĦŸůƨŰŔĬċĬЮůĲĬŔċŰƣĲЮƨŰċЮ
ƖĲƻċũŸƖŔǍċĦŔŹŰЮ ĬĲЮ ũŸƚЮ
ƚĲƖƻŔĦŔŸƚЮƓƩĤũŔĦŸƚЮǃЮƓŸũŖƣŔĦċƚЮ
ĬĲЮ ŔŰĦũƨƚŔŹŰЮ ƚŸĦŔċũЮ ƕƨĲЮ
ƓĲƖůŔƣċŰЮĲũЮŉŸƖƣċũĲĦŔůŔĲŰƣŸЮ
ĬĲЮ ƖĲĬĲƚЮ ċƚŸĦŔċƣŔƻċƚЮ ǃЮ ĲũЮ
ůĲŢŸƖċůŔĲŰƣŸЮ ĬĲЮ ũċƚЮ
ĦċƓċĦŔĬċĬĲƚЮ ŔŰĬŔƻŔĬƨċũĲƚЮ ǃЮ
ĦŸũĲĦƣŔƻċƚЮ ƓċƖċЮ ƖĲƚŸũƻĲƖЮ
ƓƖŸĤũĲůċƚЮĦŸůƨŰĲƚеЮĦŸůŸЮ
ũċЮŉċũƣċЮĬĲЮĲůƓũĲŸЮǃЮĲũЮĬĳǯĦŔƣЮ
ĬĲЮƻŔƻŔĲŰĬċеЮƚŔŰЮĬĲŢċƖЮċЮŰċĬŔĲЮ
ċƣƖČƚЮĲŰЮƚƨƚЮċƚƓŔƖċĦŔŸŰĲƚЮĬĲЮ
ĤŔĲŰĲƚƣċƖдѠ 

ĦĦŔŸŰĲƚЮEƚƣƖċƣĳŊŔĦċƚ 

 EƚƣċĤũĲĦĲƖШ ċũŔċŰǍċƚШ ĦŸŰШ ĲŰƣŔĬċĬĲƚШ
ƓƩĤũŔĦċƚШǃШ§ ]ѣƚШĲŰŉŸĦċĬċƚШĲŰШũċШũƨĦőċШ
ĦŸŰƣƖċШũċШƓŸĤƖĲǍċШĲǂƣƖĲůċШĬĲШċĦƨĲƖĬŸШĦŸŰШ
ĲũШ§?ÉШΝШĬĲШũċШ§ ÖЯШĦŸŰШĲũШŸĤŢĲƣŔƻŸШĬĲШ
ŔůƓũĲůĲŰƣċƖШ ċĦĦŔŸŰĲƚШ ĦŸƖƖĲĦƣŔƻċƚШ ƕƨĲШ
ƓĲƖůŔƣċŰШůĲŢŸƖċƖШũċШĦċũŔĬċĬШĬĲШƻŔĬċШĬĲШũŸƚШ
ĦŔƨĬċĬċŰŸƚШĲŰШĦŸŰĬŔĦŔŹŰШĦƖŖƣŔĦċЮШ 

 fĬĲŰƣŔǯĦċƖШ ŉŸĦŸƚШ ĬĲШ ĲůƓũĲŸШ ĲŰШ ƚĲĦƣŸƖШ
ƓƩĤũŔĦŸШǃШƓƖŔƻċĬŸШĲŰШĲũШĦċŰƣŹŰШǃШǍŸŰċƚШ
ċũĲĬċŶċƚШ ƓċƖċШ ƓƖŸůŸƻĲƖШ ũċƚШ
ŸƓŸƖƣƨŰŔĬċĬĲƚШ ũċĤŸƖċũĲƚШ ǃШ ŉċƻŸƖĲĦĲƖШ ũċШ
ƣċƚċШĬĲШĲůƓũĲċĤŔũŔĬċĬЮ 

ЮЮЮЮЮЮЮÂƖŸǃĲĦƣŸƚ 

 ÂΝр?9ÉаШÖƣŔũŔǍċƖШƣĲĦŰŸũŸŊŖċƚШĬĲШċŰČũŔƚŔƚШĬĲШĬċƣŸƚШ
ƓċƖċШ ŔĬĲŰƣŔǯĦċƖШ ũċƚ ƓƖŸĤũĲůČƣŔĦċƚШ ƓƖŔůċƖŔċƚШ ĬĲũШ
ĦċŰƣŹŰЯШĬĲШŉŸƖůċШƣċũШƕƨĲШƚĲШƓƖŔŸƖŔĦĲШũċШċƚŔŊŰċĦŔŹŰШ
ĬĲ ƖĲĦƨƖƚŸƚШċШũċƚШƓƖŔŰĦŔƓċũĲƚШŰĲĦĲƚŔĬċĬĲƚд 

 ÂΞр?9ÉаШÖƣŔũŔǍċƖШƣĲĦŰŸũŸŊŖċƚШĬĲШċŰČũŔƚŔƚШĬĲШĬċƣŸƚШ
ƓċƖċШ ŔĬĲŰƣŔǯĦċƖШ ũċШ ĬĲůċŰĬċШ ũċĤŸƖċũШ ƓƖŔůċƖŔċШ ĬĲũШ
ĦċŰƣŹŰЯШ ĬĲШ ŉŸƖůċШ ƣċũШ ƕƨĲШ ƚĲШ ĲŢĲĦƨƣĲŰШ ŉĲƖŔċƚШ ĬĲШ
ĲůƓũĲŸШ ŔŰĦũƨƚŔƻċƚШ ǃШƚŸƚƣĲŰŔĤũĲƚШ ƓċƖċШ ƚċƣŔƚŉċĦĲƖШ
ĬŔĦőċШĬĲůċŰĬċЮ 

Â§xhÑf9 

џ[ŸƖƣċũĲĦĲƖЮ ĲũЮ ƣĲŢŔĬŸЮ ƚŸĦŔċũЮ ĦŸůƨŰŔƣċƖŔŸЮ ĲŰŉŸĦċŰĬŸЮ ĲƚŉƨĲƖǍŸƚЮ ĲŰЮ ƚĲƖƻŔĦŔŸƚЮ
ƓƩĤũŔĦŸƚЮ ĬĲЮ ĦċũŔĬċĬЮ ǃЮ ƓŸũŖƣŔĦċƚЮ ĬĲЮ ŔŰĦũƨƚŔŹŰЮ ƚŸĦŔċũЮ ƓċƖċЮ ĦŸŰƚŸũŔĬċƖЮ ũċƚЮ
ĦċƓċĦŔĬċĬĲƚЮŔŰĬŔƻŔĬƨċũĲƚЮǃЮĦŸũĲĦƣŔƻċƚЮǃеЮċƚŖеЮƖĲƚŸũƻĲƖЮĬĲƚċŉŖŸƚЮƚŸĦŔŸĲĦŸŰŹůŔĦŸƚЮ
ĲŰЮĦŔĲƖƣċƚЮĦċƓċƚЮĬĲЮũċЮƓŸĤũċĦŔŹŰеЮƚŸĤƖĲЮƣŸĬŸЮĲŰЮůċƣĲƖŔċЮĬĲЮƻŔƻŔĲŰĬċдѠ 
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ΡЮΞ ?ŔůĲŰƚŔŹŰШůĤŔĲŰƣĲ 

 

 

 

 

 

 

 

  

ÂƖŸǃĲĦƣŸƚ 

 ÂΝр? аШ?ĲƚċƖƖŸũũċƖШ ĦċůƓċŶċƚШ ĬĲШ

ƚĲŰƚŔĤŔũŔǍċĦŔŹŰШ ċůĤŔĲŰƣċũШ ĬŔƖŔŊŔĬċƚШ ċШ ũċШ

ĦŸůƨŰŔĬċĬШĲŰШŊĲŰĲƖċũЯШĦŸŰШĲũШŸĤŢĲƣŔƻŸШĬĲШ

ƓƖŸůŸƻĲƖШũċШĤŔŸĬŔƻĲƖƚŔĬċĬЮШEƚƣċƚШĦċůƓċŶċƚШ

ƓŸĬƖŖċŰШŔŰĦũƨŔƖШċĦƣŔƻŔĬċĬĲƚШĦŸůŸШŢŸƖŰċĬċƚШĬĲШ

ũŔůƓŔĲǍċШ ĬĲШ ũċƚШ ČƖĲċƚШ ƻĲƖĬĲƚШ ƨƖĤċŰċƚШ ĲШ

ŔŰƣĲƖƨƖĤċŰċƚШ ĬĲũШ ĦċŰƣŹŰЮШ ƚŸĦŔċĬŸШ ċШ ũŸƚШ

ũŔŰĲċůŔĲŰƣŸƚШ ĬĲШ [ŸƖƣċũĲĦŔůŔĲŰƣŸШ ĬĲШ

9ŸŰƣŔŰƨŔĬċĬĲƚШ ůĤŔĲŰƣċũĲƚШǃШEĦŸƚŔƚƣĲůċƚШ

ƓũċŰƣĲċĬŸƚШĲŰШĲũШÂũċŰШÂƖŸǃĲĦƣŸШůÖEƻĲЮ  

 ÂΞр? аШƓŸǃċƖЯШĲŰШĦŸŰƚŸŰċŰĦŔċШĦŸŰШĲũШÂũċŰШ

ÅĲŊƨũċĬŸƖШ ĲǂŔƚƣĲŰƣĲШ ũċШ ċůŸƖƣŔŊƨċĦŔŹŰШ ĬĲũШ

ƓŸƚŔĤũĲШ ĦƖĲĦŔůŔĲŰƣŸШ ƨƖĤċŰŸШ ǃШ ŊĲŰĲƖċƖШ

ĲƚƓċĦŔŸƚШũŔĤƖĲƚШƕƨĲШŉŸůĲŰƣĲŰШũċШŔŰƣĲƖċĦĦŔŹŰШ

ĬĲШũċШĦŔƨĬċĬШƓĲƖůŔƣŔĲŰĬŸШƓƖŔŸƖŔǍċƖШũċƚШČƖĲċƚШċШ

ĦŸŰƚĲƖƻċƖЯШ ŸƖĬĲŰċŰĬŸШ ċƚŖШ ũŸƚШ ĦƖŔƣĲƖŔŸƚШ ĬĲШ

ƓũċŰŔǯĦċĦŔŹŰШċůĤŔĲŰƣċũШǃШĬČŰĬŸũĲШċũШĲƚƓċĦŔŸШ

ŊĲŸŊƖČǯĦŸШ ĲũШ ƨƚŸШ ċĬĲĦƨċĬŸШ ƚĲŊƩŰШ ũċШ

ĦŸůĤŔŰċĦŔŹŰШ ĬĲШ ĦƖŔƣĲƖŔŸƚШ ċůĤŔĲŰƣċũĲƚЯШ

ƚŸĦŔċũĲƚШǃШĬĲШŔŰŉƖċĲƚƣƖƨĦƣƨƖċЮШEŰũċǍċĬŸШċШũċШ

ÂŸũŖƣŔĦċШΡШĬĲũШĲŢĲШ§ƖĬĲŰċůŔĲŰƣŸШÑĲƖƖŔƣŸƖŔċũШĬĲũШ

ÂũċŰШÂf~р?Ö§ÑШĬĲũШÂƖŸǃĲĦƣŸШůÖEƻĲЮ 

 ÂΟр? аШÖƣŔũŔǍċƖШƣĲĦŰŸũŸŊŖċШfŸÑШƓċƖċШƖċƚƣƖĲċƖШǃШ

ůŸŰŔƣŸƖĲċƖШĲũШǰƨŢŸШĬĲШƖĲĦƨƖƚŸƚШǃШůċƣĲƖŔċũĲƚШċШ

ũŸШũċƖŊŸШĬĲШũċШĦċĬĲŰċШĬĲШƻċũŸƖЯШŉċĦŔũŔƣċŰĬŸШĲũШ

ŔŰƣĲƖĦċůĤŔŸШǃШƖĲƨƣŔũŔǍċĦŔŹŰШĬĲШƓƖŸĬƨĦƣŸƚШǃШ

ůċƣĲƖŔċũĲƚЮ 

ĦĦŔŸŰĲƚЮEƚƣƖċƣĳŊŔĦċƚ 

 fůƓƨũƚċƖШũċШƖĲĬƨĦĦŔŹŰЯШũċШƖĲƨƣŔũŔǍċĦŔŹŰЯШĲũШ

ƖĲĦŔĦũċŢĲШǃШũċШƖĲĦƨƓĲƖċĦŔŹŰЯШċƓŸǃċŰĬŸШũċШ

ĲŢĲĦƨĦŔŹŰШ ĬĲШ ĦċůƓċŶċƚШ ĲŰШ őŸŊċƖĲƚЯШ

ĲƚĦƨĲũċƚШǃШĦŸũĲŊŔŸƚЮ 

 ÂũċŰŔǯĦċƖШĲƚƓċĦŔŸƚШĬĲШƣƖċůċШƻĲƖĬĲШĲŰШũċШ

ĦŔƨĬċĬШƓċƖċШĲũШĬŔƚŉƖƨƣĲШĬĲШũċШƓŸĤũċĦŔŹŰШǃШ

ŉċƻŸƖĲĦŔůŔĲŰƣŸШ ċШ ũċШ ĤŔŸĬŔƻĲƖƚŔĬċĬШ ĬĲũШ

ĦċŰƣŹŰЮ 

Â§xhÑf9 

џ ƖƣŔĦƨũċƖЮċĦĦŔŸŰĲƚЮĬĲƚƣŔŰċĬċƚЮċЮƓƖŸůŸƻĲƖЮůČƚЮĲŰƣŸƖŰŸƚЮƻĲƖĬĲƚЮċЮƣŸŰŸЮĦŸŰЮƨŰЮ
ĲŰŉŸƕƨĲЮĬĲЮĬĲƚċƖƖŸũũŸЮƚŸƚƣĲŰŔĤũĲЮƕƨĲЮƓĲƖůŔƣċеЮċĬĲůČƚеЮĦƖĲċƖЮƚĲŰƚŔĤŔũŔǍċĦŔŹŰЮĲŰЮ
ũċЮƓŸĤũċĦŔŹŰЮċĦĲƖĦċЮĬĲЮĦŹůŸЮƣƖċƣċƖЮůĲŢŸƖЮĦŔĲƖƣŸƚЮƓƖŸĤũĲůċƚЮċůĤŔĲŰƣċũĲƚеЮƣċũĲƚЮ
ĦŸůŸЮƨŰċЮůĲŢŸƖЮŊĲƚƣŔŹŰЮĬĲЮũŸƚЮƖĲƚŔĬƨŸƚеЮƓƖŸůŸƻŔĲŰĬŸЮũċЮŰĲĦĲƚŔĬċĬЮĬĲЮƖĲĬƨĦŔƖеЮ
ƖĲƨƣŔũŔǍċƖЮǃЮƖĲĦŔĦũċƖдѠ 
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џ[ŸƖƣċũĲĦĲƖЮċĦĦŔŸŰĲƚЮƓċƖċЮŊċƖċŰƣŔǍċƖЮƨŰЮċĦĦĲƚŸЮŊĲŰĲƖċũЮċЮũċЮĲĬƨĦċĦŔŹŰЮĲŰЮƣŸĬŸƚЮ
ũŸƚЮ ŰŔƻĲũĲƚеЮ ƖĲĬƨĦŔĲŰĬŸЮ ũċЮ ĬĲƚĲƖĦŔŹŰЮ ĲƚĦŸũċƖеЮ ċƚŖЮ ĦŸůŸЮ ŊĲŰĲƖċƖЮ ƓƖŸŊƖċůċƚЮ
ŹƓƣŔůŸƚЮĬĲЮċũŉċĤĲƣŔǍċĦŔŹŰЮĬŔŊŔƣċũЮǃЮƖĲŰŸƻċĬŸƚЮĲƚŉƨĲƖǍŸƚЮƕƨĲЮƓĲƖůŔƣċŰЮƚĲŊƨŔƖЮ
ĦŸŰƚŸũŔĬċŰĬŸЮũċЮĲĬƨĦċĦŔŹŰЮƣĳĦŰŔĦċЮǃЮĲũЮĲƚƣƨĬŔŸЮĬĲЮĦŔĲƖƣċƚЮĦċƖƖĲƖċƚдѠ Â§xhÑf9 

ĦĦŔŸŰĲƚЮEƚƣƖċƣĳŊŔĦċƚ 

 ÅĲрĬŔƚĲŶċƖШũċШĲĬƨĦċĦŔŹŰШĬĲШũċШĦŔƨĬċĬċŰŖċШ

ĤƖŔŰĬċŰĬŸШ ċĦĦĲƚŸШ ċШ ƓƖŸŊƖċůċƚШ ĬĲШ

ċũŉċĤĲƣŔǍċĦŔŹŰШ ĬŔŊŔƣċũШ ĦŸůŸШ ƖŸĤŹƣŔĦċШ ǃШ

ċŰċũŖƣŔĦċШĬĲШĬċƣŸƚЯШƕƨĲШƚĲċŰШĬĲШŔŰƣĲƖĳƚШ

ƓċƖċШũċШƓŸĤũċĦŔŹŰЮШ 

 EƚƣŔůƨũċƖШ ŔŰĦĲŰƣŔƻŸƚШ ǃШ ƓƖŸŊƖċůċƚШ ĬĲШ

ċǃƨĬċШ ůċƣĲƖŔċũШ ƓċƖċШ ƕƨĲШ ũŸƚШ ŢŹƻĲŰĲƚШ

ċĦĦĲĬċŰШ ċШ ƓƖŸŊƖċůċƚШ ĬĲШ ĲĬƨĦċĦŔŹŰШ

ƚĲĦƨŰĬċƖŔċШ ĦŸŰШ ĲũШ ǯŰШ ĬĲШ ĬĲƚċƖƖŸũũċƖШ

őċĤŔũŔĬċĬĲƚШ ǃШ ĬĲƚƣƖĲǍċƚШ ƓċƖċШ ƚƨШ

ĬĲƚċƖƖŸũũŸШ ƓƖŸŉĲƚŔŸŰċũЮШ ƚŔůŔƚůŸЯШ

ŔŰƣĲƖĦċůĤŔċƖШĲǂƓĲƖŔĲŰĦŔċƚШĲŰШĲũШĦŸŰƣĲǂƣŸШ

ĬĲШƖĲĬĲƚШĬĲШċŊĲŰƣĲƚШĬĲШĦċůĤŔŸШƓċƖċШũċШ

ŔŰŰŸƻċĦŔŹŰЮШШ 

 ÅĲċũŔǍċƖШƨŰШĲƚƣƨĬŔŸШċШũċШƓŸĤũċĦŔŹŰШƓċƖċШ

ĬĲƣĲƖůŔŰċƖШ ũċƚШ ĦċƨƚċƚШ ĬĲШ ĬĲƚĲƖĦŔŹŰШ ǃШ

ůŸƻŔũŔǍċĦŔŹŰШ ĬĲũШ ĲƚƣƨĬŔċŰƣĲШ ċШ ĦĲŰƣƖŸƚШ

ĲĬƨĦċƣŔƻŸƚШŉƨĲƖċШĬĲũШĦċŰƣŹŰЯШĦŸŰШĲũШǯŰШĬĲШ

ĬĲƣĲĦƣċƖШŸƓŸƖƣƨŰŔĬċĬĲƚШĬĲШůĲŢŸƖċШĲŰШũċШ

ĲĬƨĦċĦŔŹŰШƚĲĦƨŰĬċƖŔċЮ 

ÂƖŸǃĲĦƣŸƚ 

 ÂΝр?9cаШEƚƣċĤũĲĦĲƖШ ƨŰШ ƚŔƚƣĲůċШ ĬĲШ ĤĲĦċƚШ

ĲĬƨĦċƣŔƻċƚШŸƖŔĲŰƣċĬċƚШċШũċШċũŉċĤĲƣŔǍċĦŔŹŰШĬŔŊŔƣċũЯШ

ĲŰШ ċũŔċŰǍċШ ĦŸŰШ ĲůƓƖĲƚċƚШ ĬĲũШ ƚĲĦƣŸƖШ ƓƩĤũŔĦŸр

ƓƖŔƻċĬŸЯШƕƨĲШƓĲƖůŔƣċŰШǯŰċŰĦŔċƖШċШĲƚƣƨĬŔċŰƣĲƚШĬĲШ

ƚĲĦƨŰĬċƖŔċШ ƓċƖċШ ĲũШ ůĲŢŸƖċůŔĲŰƣŸШ ĬĲШ ƚƨƚШ

ĦŸůƓĲƣĲŰĦŔċƚШ ċũШ ůŸůĲŰƣŸШ ĬĲШ ũċШ ŔŰƚĲƖĦŔŹŰШ

ũċĤŸƖċũЮ 

 ÂΞр?9cаШEƚƣċĤũĲĦĲƖШ ċũŔċŰǍċƚШ ĬĲШ ĦŸũċĤŸƖċĦŔŹŰШ

ĦŸŰШ ĦĲŰƣƖŸƚШ ĬĲШ ĦŸŰŸĦŔůŔĲŰƣŸЯШ ŔŰŰŸƻċĦŔŹŰШ ǃШ

ĬŔŊŔƣċũŔǍċĦŔŹŰЯШ ƓċƖċШ ƕƨĲШ ũċШ ĦŔƨĬċĬċŰŖċШ ƓƨĲĬċШ

ċƓƖĲŰĬĲƖШǃШĲǂƓĲƖŔůĲŰƣċƖШĲũШƨƚŸШĬĲШũŸƚШĲƚƣČŰĬċƖĲƚШ

ǃШ ůċŰƣĲŰĲƖШ ĦŸŰƣċĦƣŸШ ĦŸŰШ ƣĲĦŰŸũŸŊŖċШ ƕƨĲШ ũĲƚШ

ƓĲƖůŔƣċШƓŸƣĲŰĦŔċƖШƚƨШċƓũŔĦċĦŔŹŰШĲŰШũċƚШĬŔƚƣŔŰƣċƚШ

ċĦƣŔƻŔĬċĬĲƚШ ƕƨĲШ ĬĲƚċƖƖŸũũċŰШ ŸШ ĲƚƣČŰШ ƓŸƖШ

ĲůƓƖĲŰĬĲƖЮ 
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Internacional. 
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ΡЮΠ ?ŔůĲŰƚŔŹŰШÉĲŊƨƖŔĬċĬ 

 

 

 

 

 

 

  

ĦĦŔŸŰĲƚЮEƚƣƖċƣĳŊŔĦċƚ 

 fůƓũĲůĲŰƣċƖШůĲĦċŰŔƚůŸƚШĬĲШċŰČũŔƚŔƚШĬĲШ

ĬċƣŸƚШċШƓċƖƣŔƖШĬĲШũċШŔŰŉŸƖůċĦŔŹŰШŊĲŰĲƖċĬċШ

ƓŸƖШƚŔƚƣĲůċƚШċƨƣŸůċƣŔǍċĬŸƚШĬĲШƚĲŊƨƖŔĬċĬаШ

ĦČůċƖċƚШĬĲШƻŔŊŔũċŰĦŔċШƨШŸƣƖŸƚЮ 

 [ŸůĲŰƣċƖШũċШƣŸůċШĬĲШĬĲĦŔƚŔŸŰĲƚШĤċƚċĬċШĲŰШ

ũŸƚШĬċƣŸƚШĬĲШŊĲŸƖƖĲŉĲƖĲŰĦŔċĦŔŹŰШĲǂŔƚƣĲŰƣĲƚШ

ƓċƖċШĲƚƣċĤũĲĦĲƖШƓƖŸƣŸĦŸũŸƚШĬĲШƚĲŊƨƖŔĬċĬШ

ůČƚШŸƓŸƖƣƨŰŸƚШǃШĲŉĲĦƣŔƻŸƚЮ 

 EƚƣċĤũĲĦĲƖШċũŔċŰǍċƚШĦŸŰШŔŰƚƣŔƣƨĦŔŸŰĲƚШĬĲШ

ċƓŸǃŸШƚŸĦŔċũШƓċƖċШĲũШůŸŰŔƣŸƖĲŸЯШĦŸŰƣƖŸũШǃШ

ƚĲŊƨŔůŔĲŰƣŸШ ŸƓŸƖƣƨŰŸШ ĬĲШ ƚŔƣƨċĦŔŸŰĲƚШ ǃШ

ǍŸŰċƚШĬĲШƓŸƣĲŰĦŔċũШƖŔĲƚŊŸШĬĲũŔĦƣŔƻŸШŸШĬĲШ

ƻŔŸũĲŰĦŔċШĬŸůĳƚƣŔĦċЮ 

ÂƖŸǃĲĦƣŸƚ 

 ÂΝр?ÉаШШÅŸĤƨƚƣĲĦĲƖШũċШƓũċƣċŉŸƖůċШĬĲШċŰČũŔƚŔƚШ

ċƻċŰǍċĬŸШ ĬĲШ ĬċƣŸƚШ ƕƨĲШ ŔŰƣĲŊƖĲШ ũċШ

ŔŰŉŸƖůċĦŔŹŰШ ŊĲŰĲƖċĬċШ ƓŸƖШ ůĲĬŔŸШ ĬĲШ

ŔŰƣĲũŔŊĲŰĦŔċШċƖƣŔǯĦŔċũШыf ьЯШШШƓċƖċШŔĬĲŰƣŔǯĦċƖШ

ƓċƣƖŸŰĲƚШ ĬĲũŔĦƣŔƻŸƚЯШ ƓƖĲƻĲŰŔƖШ ĬĲũŔƣŸƚШ ǃШ

ŸƓƣŔůŔǍċƖШ ũċШ ċƚŔŊŰċĦŔŹŰШ ĬĲШ ƖĲĦƨƖƚŸƚШ

ƓŸũŔĦŔċũĲƚШ ĲŰШ ŉƨŰĦŔŹŰШ ĬĲШ ũċƚШ ŰĲĦĲƚŔĬċĬĲƚШ

ƖĲċũĲƚШ ĬĲШ ũċШ ĦŸůƨŰŔĬċĬЮШ éŔŰĦƨũċĬŸШ ċШ ũŸƚШ

ÂũċŰĲƚШÂƖŸǃĲĦƣŸШůÖEƻĲЮ 

 ÂΞр?ÉаШ?ĲƚċƖƖŸũũċƖШ ĲШ ŔůƓũĲůĲŰƣċƖШ ƨŰШ

ƚŔƚƣĲůċШ ĬĲШ ŊĲŸƖƖĲŉĲƖĲŰĦŔċĦŔŹŰШ ĲŰШ

ĦŸũċĤŸƖċĦŔŹŰШ ĦŸŰШ ũċƚШ ċƨƣŸƖŔĬċĬĲƚШ

ƓĲƖƣŔŰĲŰƣĲƚШƓċƖċШƖĲĦŸƓŔũċƖШŔŰŉŸƖůċĦŔŹŰШƚŸĤƖĲШ

ũŸƚШ ƓċƣƖŸŰĲƚШ ĬĲũŔĦƣŔƻŸƚШ ĬĲũШ ĦċŰƣŹŰЮШ EƚƣĲШ

ƚŔƚƣĲůċШ ƓŸĬƖŖċШ ŔŰĦũƨŔƖШ ũċШ ŔŰƚƣċũċĦŔŹŰШ ĬĲШ

ĦČůċƖċƚШ ĬĲШƻŔŊŔũċŰĦŔċШ ĲŰШ ƓƨŰƣŸƚШ

ĲƚƣƖċƣĳŊŔĦŸƚЯШĲũШƚĲŊƨŔůŔĲŰƣŸШĬĲШŔŰĦŔĬĲŰƣĲƚШ

ĬĲũŔĦƣŔƻŸƚШĲŰШƣŔĲůƓŸШƖĲċũЯШǃШũċШĦƖĲċĦŔŹŰШĬĲШ

ůċƓċƚШ ĬĲШ ĦċũŸƖШ ƓċƖċШ ŔĬĲŰƣŔǯĦċƖШ ČƖĲċƚШ ĬĲШ

ůċǃŸƖШƖŔĲƚŊŸЮ 

Â§xhÑf9 

џ ũĦċŰǍċƖЮůĲŢŸƖĲƚЮĲƕƨŔũŔĤƖŔŸƚЮĲŰЮĦƨċŰƣŸЮċЮĦŹůŸЮĬŔƚƣƖŔĤƨŔƖЮũŸƚЮŉŸŰĬŸƚЮĬĲƚƣŔŰċĬŸƚЮ
ċЮ ũċЮ ƚĲŊƨƖŔĬċĬЮ ĦŸůƨŰŔƣċƖŔċеЮ ĲŰƣƖĲЮ ũŸƚЮ ƖĲĦƨƖƚŸƚЮ őƨůċŰŸƚЮ ċƚŔŊŰċĬŸƚЮ ǃЮ ũŸƚЮ
ĬŔƚƓŸƚŔƣŔƻŸƚЮ ƣĲĦŰŸũŹŊŔĦŸƚЮ ůŸĬĲƖŰŸƚеЮ ƣŸůċŰĬŸЮ ĲŰЮ ĦƨĲŰƣċЮ ũċЮ ŰĲĦĲƚŔĬċĬЮ ĬĲЮ
ůĲĬŔĬċƚЮ ƓƖĲƻĲŰƣŔƻċƚЮ ċŰƣĲЮ ũċЮ ĦƖŔůŔŰċũŔĬċĬЮ ǃЮ ƓŸũŖƣŔĦċƚЮ ůČƚЮ ƖŸĤƨƚƣċƚЮ ƓċƖċЮ
ĦŸŰŉƖŸŰƣċƖЮũċЮƻŔŸũĲŰĦŔċЮŔŰƣƖċŉċůŔũŔċƖдѠ 
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hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ΡЮΡ ?ŔůĲŰƚŔŹŰШÑƖċŰƚƓŸƖƣĲ 

 

 

 

 

 

 

ĦĦŔŸŰĲƚЮEƚƣƖċƣĳŊŔĦċƚ 

 fůƓƨũƚċƖШ ĲũШ ĬĲƚċƖƖŸũũŸШ ĬĲШ ĲƚƣƨĬŔŸƚШ

ƣĳĦŰŔĦŸƚШƓċƖċШũċШĦƖĲċĦŔŹŰШĬĲШƨŰċШƖĲĬШĬĲШ

ĦŔĦũŸƻŖċƚШƨƖĤċŰċƚЯШċƚŖШĦŸůŸШĦċůƓċŶċƚШ

ŔŰŉŸƖůċƣŔƻċƚШ ƚŸĤƖĲШ ũŸƚШ ĤĲŰĲǯĦŔŸƚШ ĬĲШ

ƨƣŔũŔǍċƖШĲƚƣĲШůŸĬŸШĬĲШƣƖċŰƚƓŸƖƣĲЮШ 

 [ŸůĲŰƣċƖШ ĲũШ ƨƚŸШ ĬĲШ ƚĲůċŉŸƖŔǍċĦŔŹŰШ

ŔŰƣĲũŔŊĲŰƣĲШ ƓċƖċШ ŊċƖċŰƣŔǍċƖШ ĲũШ ĦŸŰƣƖŸũШ

ċĬĲĦƨċĬŸШĬĲШũċƚШƖƨƣċƚШǃШŊĲƚƣŔŹŰШƻĲőŔĦƨũċƖЮШ

Ш 
 ÂƖŸůŸĦŔŸŰċƖШĲũШĲƚƣċĤũĲĦŔůŔĲŰƣŸШĬĲШǍŸŰċƚШ

ĬĲШƖĲĦċƖŊċШƓċƖċШƻĲőŖĦƨũŸƚШĲũĳĦƣƖŔĦŸƚЮ 

ÂƖŸǃĲĦƣŸƚ 

 ÂΝр?ÑаШEƚƣċĤũĲĦĲƖШċĦƨĲƖĬŸƚШĬĲШĦŸũċĤŸƖċĦŔŹŰШĦŸŰШ

ĦċŰƣŸŰĲƚШċũĲĬċŶŸƚШƓċƖċШĦŸŸƖĬŔŰċƖШũŸƚШƚĲƖƻŔĦŔŸƚШĬĲШ

ƣƖċŰƚƓŸƖƣĲШ ŔŰƣĲƖůƨŰŔĦŔƓċũШ ǃШ ƓƖŸůŸƻĲƖШ ũċШ

ĦŸŰĲĦƣŔƻŔĬċĬШ ƖĲŊŔŸŰċũШ ƓŸƖШ ůĲĬŔŸШ ĬĲШ ĦŔĦũŸƻŖċƚЮШ

EŰũċǍċĬŸШ ċШ ũċШ ƓƖŸƓƨĲƚƣċШ Âf~р?Ö§ÑШ ĬĲũШ ÂƖŸǃĲĦƣŸШ

ůÖEƻĲЮ 

 ÂΞр?ÑаШ?ĲƚċƖƖŸũũċƖШĲШŔůƓũĲůĲŰƣċƖШĲŰШċƓŸǃŸШĦŸŰШŸƣƖċƚШ

ŔŰƚƣŔƣƨĦŔŸŰĲƚЯШ ƨŰШ ƚŔƚƣĲůċШ ĬĲШ ƚĲůċŉŸƖŔǍċĦŔŹŰШ

ŔŰƣĲũŔŊĲŰƣĲШ ƕƨĲШ ƨƣŔũŔĦĲШ ƣĲĦŰŸũŸŊŖċƚШ ċƻċŰǍċĬċƚШ ĬĲШ

ƚĲŰƚŸƖĲƚШĬĲШƣƖČǯĦŸШǃШƓƖŸŊƖċůċĦŔŹŰШĬĲШċũŊŸƖŔƣůŸƚШĬĲШ

ĦŸŰƣƖŸũШĬĲШǰƨŢŸШƻĲőŔĦƨũċƖЮ 

 ÂΟр?ÑаШůƓũŔċƖШǃШŉŸƖƣċũĲĦĲƖШĲũШĲƚƣċĤũĲĦŔůŔĲŰƣŸШĬĲШ

ƓƨŰƣŸƚШ ĬĲШ ƖĲĦċƖŊċШ ƓċƖċШ ƻĲőŖĦƨũŸƚШ ĲũĳĦƣƖŔĦŸƚШ ĲŰШ

ũƨŊċƖĲƚШĲƚƣƖċƣĳŊŔĦŸƚШĬĲũШĦċŰƣŹŰЮ 

Â§xhÑf9 

џ[ŸůĲŰƣċƖЮ ƓũċŰĲƚЮ ĦċƓċĦĲƚЮ ĬĲЮ ĲĬŔǯĦċƖЮ ƨŰċЮŔŰŉƖċĲƚƣƖƨĦƣƨƖċЮ ċĬĲĦƨċĬċеЮ ĦŸŰЮ
ĬŔƚƓŸƚŔƣŔƻŸƚЮ ƣĲĦŰŸũŹŊŔĦŸƚЮ ĬĲЮ ƓƨŰƣċеЮ ĲŰЮ ŉƨŰĦŔŹŰЮ ĬĲЮ ċƚĲŊƨƖċƖЮ ƨŰċЮ ůŸƻŔũŔĬċĬЮ
ŔŰĦƖĲůĲŰƣċũůĲŰƣĲЮůČƚЮƚŸƚƣĲŰŔĤũĲеЮƕƨĲЮŔŰĦũƨǃċЮůŸĬĲũŸƚЮċũƣĲƖŰċƣŔƻŸƚЮƣċũĲƚЮĦŸůŸЮ
ĲũЮƨƚŸЮĬĲЮĦŔĦũŸƻŖċƚѠ 
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ΡЮΣ ?ŔůĲŰƚŔŹŰШEĦŸŰŸůŖċ 

 

 

 

 
 

 

ĦĦŔŸŰĲƚЮEƚƣƖċƣĳŊŔĦċƚ 

 ?ĲƚċƖƖŸũũċƖШ ƨŰċШ ĲƚƣƖċƣĲŊŔċШ ĦċŰƣŸŰċũШ ĬĲШ

ĦŸƖƣŸЯШ ůĲĬŔċŰŸШ ǃШ ũċƖŊŸШ ƓũċǍŸШ ƓċƖċШ ĲũШ

ŉŸůĲŰƣŸШ ĬĲШ ũċШ ƚċũŔĬċШ ĬĲШ ůĲƖĦċĬŸШ ũŸĦċũШ

őċĦŔċШ ũċШ ĲǂƓŸƖƣċĦŔŹŰШ ĬĲШ ũŸƚШ ƓƖŸĬƨĦƣŸƚЯШ

ŊĲŰĲƖċŰĬŸШ ŔŰŊƖĲƚŸƚШ ůċǃŸƖĲƚЯШ ĲŰШ ċũŔċŰǍċШ

ĦŸŰШÂÅ§9§~EÅЮШ 

 EƚƣċĤũĲĦĲƖШ ĲƚƣƖċƣĲŊŔċƚШ ĲŰŉŸĦċĬċƚШ ĲŰШ ũċШ

ĦŸůƓĲƣŔƣŔƻŔĬċĬШĬĲũШƚĲĦƣŸƖШĲůƓƖĲƚċƖŔċũШĦŸŰШ

ĲũШ ŸĤŢĲƣŔƻŸШ ĬĲШ ůĲŢŸƖċƖШ ĲũШ ĬĲƚċƖƖŸũũŸШ

ĲĦŸŰŹůŔĦŸЮ 

ÂƖŸǃĲĦƣŸƚ 

 ÂΝр?EаШEƚƣċĤũĲĦĲƖШƓƖŸŊƖċůċƚШĬĲШĦċƓċĦŔƣċĦŔŹŰШ

ǃШ ċƚĲƚŸƖċůŔĲŰƣŸШ ƓċƖċШ ƓƖŸĬƨĦƣŸƖĲƚШ ũŸĦċũĲƚШ

ŔŰƣĲƖĲƚċĬŸƚШ ĲŰШ ĲǂƓŸƖƣċƖШ ƚƨƚШ ƓƖŸĬƨĦƣŸƚЯШ

ƓƖŸƓŸƖĦŔŸŰČŰĬŸũĲƚШ ŔŰŉŸƖůċĦŔŹŰШ ƚŸĤƖĲШ

ƖĲƕƨŔƚŔƣŸƚШ ĬĲШĲǂƓŸƖƣċĦŔŹŰЯШ ůĲƖĦċĬŸƚШ

ŔŰƣĲƖŰċĦŔŸŰċũĲƚЯШ ĲƚƣƖċƣĲŊŔċƚШ ĬĲШ ůċƖťĲƣŔŰŊШ ǃШ

ũŸŊŖƚƣŔĦċШ ĬĲШ ĬŔƚƣƖŔĤƨĦŔŹŰЮШ EƚƣŸƚШ ƓƖŸŊƖċůċƚШ

ƓŸĬƖŖċŰШ ƚĲƖШĬĲƚċƖƖŸũũċĬŸƚШ ĲŰШ ĦŸũċĤŸƖċĦŔŹŰШ

ĦŸŰШũċШÂƖŸůŸƣŸƖċШĬĲũШ9ŸůĲƖĦŔŸШEǂƣĲƖŔŸƖШĬĲШ

9ŸƚƣċШÅŔĦċШыÂÅ§9§~EÅьШǃШŸƣƖċƚШŔŰƚƣŔƣƨĦŔŸŰĲƚШ

ƖĲũĲƻċŰƣĲƚЮ 

Â§xhÑf9 

џ~ċŊŰŔǯĦċƖЮĲũЮĲĦŸƚŔƚƣĲůċЮĲůƓƖĲƚċƖŔċũЮĦŸŰЮ ũċЮċǃƨĬċЮĬĲЮ ũċЮŔŰŰŸƻċĦŔŹŰЮǃЮ ũċЮ
ĦŸŰƣŔŰƨċĦŔŹŰЮĬĲЮƓƖŸĦĲƚŸƚЮĦċĬċЮƻĲǍЮůČƚЮċŊŔũĲƚЮƓċƖċЮũŸƚЮŰƨĲƻŸƚЮŰĲŊŸĦŔŸƚеЮǃЮ
ůĲĬŔċŰƣĲЮũċЮĦƖĲċĦŔŹŰЮĬĲЮůČƚЮĲůƓƖĲŰĬŔůŔĲŰƣŸƚеЮƚŸĤƖĲЮƣŸĬŸЮċЮŰŔƻĲũЮĬĲЮƓĲƕƨĲŶċƚЮ
ǃЮůĲĬŔċŰċƚЮĲůƓƖĲƚċƚеЮĲŰЮċƖċƚЮĬĲЮũŸŊƖċƖЮƨŰċЮĦŸůƓĲƣŔƣŔƻŔĬċĬЮƖċǍŸŰċĤũĲдѠ 
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ĦĦŔŸŰĲƚЮEƚƣƖċƣĳŊŔĦċƚ 

 ƨƚƓŔĦŔċƖШũċШĲŢĲĦƨĦŔŹŰШĬĲШ]ƖƨƓŸƚШ[ŸĦċũĲƚШ

ĦŸŰŉŸƖůċĬŸƚШ ƓŸƖШ ũŸƚШ őċĤŔƣċŰƣĲƚШ ĬĲũШ

ĦċŰƣŹŰЯШ ĬĲШ ŉŸƖůċШ ƣċũШ ƕƨĲШ ƚĲШ ƓƨĲĬċШ

ŔŰƻĲƚƣŔŊċƖШ ũċƚШ ŰĲĦĲƚŔĬċĬĲƚШ ǃШ ůĲĬŔŸƚШ ĬĲШ

ĦŸůƨŰŔĦċĦŔŹŰШĲŉĲĦƣŔƻŸƚШƓċƖċШũċШŔŰƣĲƖċĦĦŔŹŰШ

ĦŔƨĬċĬċŰċЯШ ċƚŖШ ĦŸůŸШ ƣċůĤŔĳŰШ ũċШ

ŔůƓũĲůĲŰƣċĦŔŹŰШ ĬĲШ ůĲĦċŰŔƚůŸƚШ

ƣĲĦŰŸũŹŊŔĦŸƚШ ƓċƖċШ ũċШ ĦċƓƣċĦŔŹŰШ ĬĲШ

ŰĲĦĲƚŔĬċĬĲƚЮ 

 ?ŔƚĲŶċƖШ ƨŰċШ ĲƚƣƖċƣĲŊŔċШ ĬĲШ ĦŸůƨŰŔĦċĦŔŹŰШ

ƓċƖċШ ũŸƚШ ĬċƣŸƚШ ċĤŔĲƖƣŸƚШ ƕƨĲШ ƓĲƖůŔƣċШ ũċШ

ĦŸƖƖĲĦƣċШŔŰƣĲƖƓƖĲƣċĦŔŹŰШĬĲШũċШŔŰŉŸƖůċĦŔŹŰШ

ƓƨĤũŔĦċĬċШ ƓŸƖШ ƓċƖƣĲШ ĬĲШ ũŸƚШ ŊŸĤŔĲƖŰŸƚШ

ũŸĦċũĲƚ 

ÂƖŸǃĲĦƣŸƚ 

 ÂΝр?]аШШÖƣŔũŔǍċƖШƣĲĦŰŸũŸŊŖċƚШĬĲШƻŔƚƨċũŔǍċĦŔŹŰШ

ĬĲШ ĬċƣŸƚШ ǃШ őĲƖƖċůŔĲŰƣċƚШ ĬĲШ ċŰČũŔƚŔƚШ ƓċƖċШ

ƓƖĲƚĲŰƣċƖШ ĬĲШ ůċŰĲƖċШ ĦũċƖċЯШ ċĦĦĲƚŔĤũĲШ ǃШ

ƣƖċŰƚƓċƖĲŰƣĲШũċШŔŰŉŸƖůċĦŔŹŰШƓƨĤũŔĦċĬċШƓŸƖШ

ũŸƚШ ŊŸĤŔĲƖŰŸƚШ ũŸĦċũĲƚШ ŉŸůĲŰƣċŰĬŸШ ċƚŖШ ũċШ

ƖĲŰĬŔĦŔŹŰШ ĬĲШ ĦƨĲŰƣċƚШ ǃШ ũċШ ƓċƖƣŔĦŔƓċĦŔŹŰШ

ĦŔƨĬċĬċŰċШ ĲŰШ ũċШƣŸůċШ ĬĲШ ĬĲĦŔƚŔŸŰĲƚЮШ

9ŸŰĲĦƣċĬŸШċШũċШÂŸũŖƣŔĦċШΠШĬĲũШĲŢĲШ]ŸĤĲƖŰċŰǍċШ

ĬĲũШÂũċŰШÂf~р?Ö§ÑШĬĲũШÂƖŸǃĲĦƣŸШůÖEƻĲЮ 

 ÂΞр?]а Ш EƚƣċĤũĲĦĲƖШ ůĲĦċŰŔƚůŸƚШ

ƣĲĦŰŸũŹŊŔĦŸƚШ ĬĲШ ƖĲƣƖŸċũŔůĲŰƣċĦŔŹŰШ ǃШ

ƓċƖƣŔĦŔƓċĦŔŹŰШ ĦŔƨĬċĬċŰċШ ƓċƖċШ ƖĲĦŸƓŔũċƖШ

ĦŸůĲŰƣċƖŔŸƚШǃШƚƨŊĲƖĲŰĦŔċƚШƚŸĤƖĲШũċШĦċũŔĬċĬШǃШ

ƖĲũĲƻċŰĦŔċШĬĲШũŸƚШĬċƣŸƚШċĤŔĲƖƣŸƚШĬŔƚƓŸŰŔĤũĲƚЯШ

ĦŸŰШĲũШǯŰШĬĲШůĲŢŸƖċƖШĦŸŰƣŔŰƨċůĲŰƣĲШũċШŸŉĲƖƣċШ

ĬĲШŔŰŉŸƖůċĦŔŹŰШƓƩĤũŔĦċЮ 

 

Â§xhÑf9 

џ[ŸƖƣċũĲĦĲƖЮŔŰŔĦŔċƣŔƻċƚеЮĲŰЮċƓĲŊŸЮċЮũċЮƣƖċŰƚƓċƖĲŰĦŔċЮǃЮƖĲŰĬŔĦŔŹŰЮĬĲЮĦƨĲŰƣċƚеЮƕƨĲЮ
ŊċƖċŰƣŔĦĲŰЮƨŰċЮůċǃŸƖЮƓċƖƣŔĦŔƓċĦŔŹŰЮĦŔƨĬċĬċŰċЮƣĲŰŔĲŰĬŸЮĲŰЮĦƨĲŰƣċЮĲũЮċĦĦĲƚŸЮċЮ
ĬċƣŸƚеЮũċЮŉċĦŔũŔƣċĦŔŹŰЮǃЮƚŔůƓũŔǯĦċĦŔŹŰЮĬĲЮƣƖČůŔƣĲƚЮĬŔŊŔƣċũĲƚеЮǃЮũċЮŸƓƣŔůŔǍċĦŔŹŰЮĬĲЮ
ƚĲƖƻŔĦŔŸƚЮƓƩĤũŔĦŸƚЮĬĲЮĦċũŔĬċĬдѠ 
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ĦĦŔŸŰĲƚЮEƚƣƖċƣĳŊŔĦċƚ 

 ÅĲĲƚƣƖƨĦƣƨƖċƖШũċШŔŰŉƖċĲƚƣƖƨĦƣƨƖċШƣĲĦŰŸũŹŊŔĦċШ

ĤċƚċĬċШĲŰШĦŸŰĲĦƣŔƻŔĬċĬШƕƨĲШƓĲƖůŔƣċШċůƓũŔċƖШ

ũċШ ĦŸĤĲƖƣƨƖċШ ĲŰШ ĲũШ ĦċŰƣŹŰШ ǃШ ƓƖŸůŸƻĲƖШ ĲũШ

ċƓƖŸƻĲĦőċůŔĲŰƣŸШĬĲШ ũŸƚШƖĲĦƨƖƚŸƚШĬŔŊŔƣċũĲƚШ

ĲǂŔƚƣĲŰƣĲƚЮШ 

 ÂƖŸƓŔĦŔċƖШ ũċШ ĲŢĲĦƨĦŔŹŰШ ĬĲШ ]ƖƨƓŸƚШ [ŸĦċũĲƚШ

ĦŸŰŉŸƖůċĬŸƚШƓŸƖШũŸƚШőċĤŔƣċŰƣĲƚШĬĲũШĦċŰƣŹŰЯШ

ĬĲШŉŸƖůċШƣċũШƕƨĲШƚĲШƓƨĲĬċŰШŔŰƻĲƚƣŔŊċƖШũċƚШ

ŰĲĦĲƚŔĬċĬĲƚШ ǃШ ůĲĬŔŸƚШ ĬĲШ ĦŸůƨŰŔĦċĦŔŹŰШ

ĲŉĲĦƣŔƻŸƚШƓċƖċШũċШŔŰƣĲƖċĦĦŔŹŰШĦŔƨĬċĬċŰċ 

ÂƖŸǃĲĦƣŸƚ 

 ÂΝр?Ñf9аШfůƓũĲůĲŰƣċƖШ ũċШ ŔŰƚƣċũċĦŔŹŰШ ĬĲШ

ƖĲĬĲƚШ ĬĲШ ŔŰƣĲƖŰĲƣШ ĬĲШ ċũƣċШ ƻĲũŸĦŔĬċĬЯШ

ċůƓũŔċĦŔŹŰШĬĲШũċШĦŸĤĲƖƣƨƖċШĬĲШƣĲũĲŉŸŰŖċШůŹƻŔũШ

ǃШ ũċШ ŔůƓũĲůĲŰƣċĦŔŹŰШ ĬĲШ ƣĲĦŰŸũŸŊŖċƚШ ĬĲШ

ċĦĦĲƚŸШ ŔŰċũČůĤƖŔĦŸШ ĲŰШ ČƖĲċƚШ ƖƨƖċũĲƚШ ǃШ

ƨƖĤċŰċƚШůċƖŊŔŰċĬċƚЯШĲŰШĦŸũċĤŸƖċĦŔŹŰШĦŸŰШ

ŔŰƚƣŔƣƨĦŔŸŰĲƚШ ƓƩĤũŔĦŸрƓƖŔƻċĬċƚШ ċШ ǯŰШ ĬĲШ

ŊċƖċŰƣŔǍċƖШ ƕƨĲШ ũŸƚШ ĤĲŰĲǯĦŔŸƚШ ĬĲШ ũċƚШ Ñf9Ш

ũũĲŊƨĲŰШċШƣŸĬŸƚШũŸƚШƚĲĦƣŸƖĲƚШĬĲШũċШƓŸĤũċĦŔŹŰЮШ 

 ÂΞр?Ñf9аШEŢĲĦƨƣċƖШ ƨŰШ ƓƖŸĦĲƚŸШ ĬĲШ

ŔŰƻĲƚƣŔŊċĦŔŹŰЯШĬĲƚċƖƖŸũũŸШĲШŔŰŰŸƻċĦŔŹŰШыf?fьШ

ƓċƖċШ ĬŔƚĲŶċƖШ ƚŸũƨĦŔŸŰĲƚШ ƣĲĦŰŸũŹŊŔĦċƚШ ĲŰШ

ĤĲŰĲǯĦŔŸШĬĲШũċШĦŔƨĬċĬċŰŖċЮ 

Â§xhÑf9 

џ ĦĲŰƣƨċƖЮũċƚЮċĦĦŔŸŰĲƚЮƕƨĲЮũũĲƻĲŰЮċЮƨŰċЮůċǃŸƖЮĬŔŊŔƣċũŔǍċĦŔŹŰЮĬĲЮũċЮŊĲƚƣŔŹŰЮ
ůƨŰŔĦŔƓċũеЮċЮǯŰЮĬĲЮŉċĦŔũŔƣċƖЮũċЮŔŰƣĲƖċĦĦŔŹŰЮĦŸŰЮũŸƚЮƨƚƨċƖŔŸƚЮůĲĬŔċŰƣĲЮƨŰЮůċǃŸƖЮƨƚŸЮ
ĬĲЮőĲƖƖċůŔĲŰƣċƚЮĬŔŊŔƣċũĲƚЮǃеЮċЮũċЮƻĲǍеЮĬŔƚƓŸŰĲƖЮĬĲЮũċƚЮƣĲĦŰŸũŸŊŖċƚЮċĬĲĦƨċĬċƚЮƓċƖċЮ
ĦŸŰƚŸũŔĬċƖЮũċЮĦŸŰĲĦƣŔƻŔĬċĬЮĦċŰƣŸŰċũЮǃЮũċЮĲǯĦŔĲŰĦŔċЮĲŰĲƖŊĳƣŔĦċдѠ 
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ΣЮ Âx  Ш?EШ 99f¨  
ÖŰċШƻĲǍШĬĲƚċƖƖŸũũċĬŸШĲũШĬŔċŊŰŹƚƣŔĦŸШǃШĲũШċŰČũŔƚŔƚШĬĲШŔŰĬŔĦċĬŸƖĲƚШĦŸŰƣĲŰŔĬŸƚШĲŰШĲũШŖŰĬŔĦĲШ9fÉр

Ö  ЯШ ƚĲШ ƓƖŸĦĲĬĲШ ċШ ĲũċĤŸƖċƖШ ƨŰШ ƓũċŰШ ĬĲШ ċĦĦŔŹŰШ ƕƨĲШ ŸƖŔĲŰƣĲШ ũċƚШ ƓƖŔŸƖŔĬċĬĲƚШ ĬĲШ ũċƚШ

ůƨŰŔĦŔƓċũŔĬċĬĲƚШƓċƖċШůĲŢŸƖċƖШƚƨШĬĲƚĲůƓĲŶŸЮШEŰШĲũШƓũċŰШĬĲШċĦĦŔŹŰШƚĲШőċĦĲШƨŰċШŔĬĲŰƣŔǯĦċĦŔŹŰЯШ

ƚĲũĲĦĦŔŹŰЯШǃШƓƖŔŸƖŔǍċĦŔŹŰШũŸƚШƓƖŸǃĲĦƣŸƚШĲƚƣƖċƣĳŊŔĦŸƚШƕƨĲШƓĲƖůŔƣċŰШċũĦċŰǍċƖШũŸƚШŸĤŢĲƣŔƻŸƚШ

ƓũċŰƣĲċĬŸƚШĲŰШũċƚШƓŸũŖƣŔĦċƚШƨШŸĤŢĲƣŔƻŸƚЮШШEũШƓũċŰШĬĲШċĦĦŔŹŰШƕƨĲШċƕƨŖШƓƖĲƚĲŰƣċůŸƚШĦŸŰƚƣŔƣƨǃĲШƨŰШ

ŔŰƚƨůŸШƣĳĦŰŔĦŸШƓċƖċШċƓŸǃċƖШũċШƣŸůċШĬĲШĬĲĦŔƚŔŸŰĲƚШůƨŰŔĦŔƓċũĲƚЯШċƨŰƕƨĲШŰŸШƚŔŊŰŔǯĦċШƕƨĲШƣŸĬċƚШ

ũċƚШċŊĲŰĬċƚШƨƖĤċŰċƚШƣĲŰŊċŰШƕƨĲШĦŸŰƚŔĬĲƖċƖШƣŸĬŸƚШƓƖŸǃĲĦƣŸƚШƕƨĲШƚĲШƓƖŸƓŸŰĲŰЮШ9ċĬċШƖĲċũŔĬċĬШ

ƣĲƖƖŔƣŸƖŔċũШǃШůƨŰŔĦŔƓċũШĬĲĤĲШĬĲĦŔĬŔƖШĦƨČũĲƚШƚŸŰШũŸƚШůČƚШƖĲũĲƻċŰƣĲƚШǃШċШĬŸŰĬĲШƕƨŔĲƖĲШĬŔƖŔŊŔƖШũŸƚШ

ĲƚŉƨĲƖǍŸƚЯШċĬĲůČƚШĬĲШŊĲŰĲƖċƖШũċШƖĲǰĲǂŔŹŰШŔŰƣĲƖŰċШǃШũŸƚШĦŸŰƚĲŰƚŸƚШŰĲĦĲƚċƖŔŸƚЮ 

ШƓċƖƣŔƖШĬĲШĲƚƣċШĦŸůƓƖĲŰƚŔŹŰЯШĲǂƓũŸƖċƖĲůŸƚШĦŹůŸШƻŔƚƨċũŔǍċƖШĲũШŉƨƣƨƖŸШĬĲШƨŰШƣĲƖƖŔƣŸƖŔŸШŔŰƣĲũŔŊĲŰƣĲШ

ǃШĦŹůŸШƓũċŰŔǯĦċƖШċШĦŸƖƣŸЯШůĲĬŔċŰŸШǃШũċƖŊŸШƓũċǍŸШƓċƖċШċũĦċŰǍċƖШĲƚċШƻŔƚŔŹŰЮШШ ũШǯŰċũШĬĲШĲƚƣċШ

ƓƖŸƓƨĲƚƣċШƚĲШŔŰƣĲŊƖċШŔŰŉŸƖůċĦŔŹŰШƖĲƚƨůŔĬċШĲŰШǯĦőċƚШƣĳĦŰŔĦċƚШĬĲШƓƖŸƻĲĲĬŸƖĲƚШĬĲШőċƖĬƽċƖĲЯШ

ƚŸŉƣƽċƖĲШǃШĦŸŰĲĦƣŔƻŔĬċĬШƓċƖċШũŸŊƖċƖШƨŰċШŔŰƻĲƖƚŔŹŰШĲŉĲĦƣŔƻċШĲŰШĲũШĬĲƚċƖƖŸũũŸШƨƖĤċŰŸШŔŰƣĲũŔŊĲŰƣĲШǃШ

ƚŸƚƣĲŰŔĤũĲЮШxŸƚШƓƖŸƻĲĲĬŸƖĲƚШŔŰĦũƨŔĬŸƚШŉƨĲƖŸŰШŔŰƣĲŊƖċĬŸƚШċШƓċƖƣŔƖШĬĲШƨŰШƖČƓŔĬŸШċŰČũŔƚŔƚШĬĲШ

ůĲƖĦċĬŸЯШƚĲШŔŰĦũƨǃĲŰШĦŸŰШƨŰШŸĤŢĲƣŔƻŸШŔŰŉŸƖůċƣŔƻŸШǃШƚŔŰШŰŔŰŊƩŰШĦŸůƓƖŸůŔƚŸШĦŸŰШċũŊƨŰŸШĬĲШĲũũŸƚЮШШ  
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hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ΣЮΝ fŰƻĲƖƚŔŹŰШfŰƣĲũŔŊĲŰƣĲ 

xċШŔůƓũĲůĲŰƣċĦŔŹŰШĬĲШƓƖŸǃĲĦƣŸƚШƓŸƖШƓċƖƣĲШĬĲШũŸƚШŊŸĤŔĲƖŰŸƚШũŸĦċũĲƚШĬĲĤĲШƚĲƖШŊĲƚƣŔŸŰċĬċШĬĲШ

ŉŸƖůċШƣċũШƕƨĲШƓĲƖůŔƣċШĦĲƖƖċƖШũċШĤƖĲĦőċШŔŰĦƖĲůĲŰƣċũШĬĲШŰĲĦĲƚŔĬċĬĲƚШĬĲůċŰĬċĬċƚШƓŸƖШũċШ

ĦŸůƨŰŔĬċĬЮШxċШŔŰƻĲƖƚŔŹŰШŔŰƣĲũŔŊĲŰƣĲШĬĲĤĲШŔŰŔĦŔċƖШĦŸŰШĲũШƖĲĦŸŰŸĦŔůŔĲŰƣŸШĬĲШũċƚШŰĲĦĲƚŔĬċĬĲƚШ

ċĦƣƨċũĲƚШĬĲШũċШĦŸůƨŰŔĬċĬЯШĲŰШĲƚƣċШĲƣċƓċШĲũШŖŰĬŔĦĲШ9fÉШрШÖ  ШĲƚШŉƨŰĬċůĲŰƣċũШƓċƖċШŊƨŔċƖШĲũШ

ĲŰŉŸƕƨĲШĬĲШũŸƚШĲƚŉƨĲƖǍŸƚШǃШũċШĲǯĦċĦŔċШĬĲũШƓũċŰЯШċƚŔůŔƚůŸЯШƚĲШĬĲĤĲШƣĲŰĲƖШĦũċƖŸШĦŹůŸШƚĲШƓƖŸǃĲĦƣċШ

ŸШƻŔƚƨċũŔǍċШƨŰШƣĲƖƖŔƣŸƖŔŸШŔŰƣĲũŔŊĲŰƣĲШċШŉƨƣƨƖŸЯШĦŸŰƚŔĬĲƖċŰĬŸШƨŰċШƓũċŰĲċĦŔŹŰШċШũċƖŊŸШƓũċǍŸЮШ 

]ƖČǯĦŸШΠΤЮШfŰƻĲƖƚŔŹŰЮfŰƣĲũŔŊĲŰƣĲ 

 

ÖŰċШƻĲǍШĬĲǯŰŔĬŸƚШĲƚƣŸƚШĬŸƚШƓƨŰƣŸƚШƚĲШƣĲŰĬƖČШũċШĦċƓċĦŔĬċĬШĬĲШĲƚƣŔůċƖШĬĲШƕƨĲШƣċůċŶŸШĲƚШũċШ

ĤƖĲĦőċШŔŰĦƖĲůĲŰƣċũЯШĲƚШĬĲĦŔƖЯШĲũШƣŔĲůƓŸШǃШĲƚŉƨĲƖǍŸШƖĲƕƨĲƖŔĬŸШƓċƖċШƓŸĬĲƖШċũĦċŰǍċƖШũċШƓƖŸǃĲĦĦŔŹŰШ

ĬĲũШƣĲƖƖŔƣŸƖŔŸШŔŰƣĲũŔŊĲŰƣĲШĬĲƚĲċĬŸЮ 

EũШĦŸŰĦĲƓƣŸШĬĲШŔŰƻĲƖƚŔŹŰШŔŰƣĲũŔŊĲŰƣĲШċĬŔĦŔŸŰċũůĲŰƣĲШƚĲШŉƨŰĬċůĲŰƣċШĲŰШũċШĬŔƚƓŸƚŔĦŔŹŰШŸƓŸƖƣƨŰċШ

ĬĲШċĦĦŔŸŰĲƚШǃШƓƖŸǃĲĦƣŸƚШƕƨĲШĤƨƚƕƨĲŰШċŰƣŔĦŔƓċƖƚĲШċШũċƚШŰĲĦĲƚŔĬċĬĲƚШĲůĲƖŊĲŰƣĲƚШĬĲШũŸƚШ

ĦŔƨĬċĬċŰŸƚШǃШƣŸĬŸƚШũŸƚШċĦƣŸƖĲƚШƕƨĲШĦŸŰŉŸƖůċŰШĲШŔŰƣĲƖċĦƣƩċŰШĦŸŰШũċШĦŸůƨŰŔĬċĬЮШxċШƓũċŰĲċĦŔŹŰШ

ĬĲĤĲШƚĲŊƨŔƖШƨŰШŸƖĬĲŰШũŹŊŔĦŸШǃШƚĲĦƨĲŰĦŔċũШƕƨĲШċƚĲŊƨƖĲШĲŰШĲũШƣŔĲůƓŸШũċШůŔŰŔůŔǍċĦŔŹŰШĬĲШũċШĤƖĲĦőċШ

ŔŰĦƖĲůĲŰƣċũШǃШƓĲƖůŔƣċШċũШŊŸĤŔĲƖŰŸШũŸĦċũШƓƖĲƓċƖċƚĲШƓċƖċШċƻċŰǍċƖШőċĦŔċШũċШĦŸŰƚƣƖƨĦĦŔŹŰШĬĲШƨŰШ

ƣĲƖŔƣŸƖƖŔŸШŔŰƣĲũŔŊĲŰƣĲЮ 

EũШĬŔƚĲŶŸШĬĲШƨŰШĦƖŸŰŸŊƖċůċШƓĲƖůŔƣĲШŊĲƚƣŔŸŰċƖШĲũШƣŔĲůƓŸШĦŸƖƖĲĦƣċůĲŰƣĲШǃШĲƚƣŔůċƖШũċШŔŰƻĲƖƚŔŹŰШ

ŰĲĦĲƚċƖŔċШċШŔŰĦũƨŔƖШĬĲŰƣƖŸШĬĲũШƓƖĲƚƨƓƨĲƚƣŸЮШÉĲШĬĲĤĲШƣĲŰĲƖШƓƖĲƚĲŰƣĲШƕƨĲШũċƚШŰĲĦĲƚŔĬċĬĲƚШ

ĲƻŸũƨĦŔŸŰċŰШǃШũċШĤƖĲĦőċШŔŰĦƖĲůĲŰƣċũШƓƨĲĬĲШĦƖĲĦĲƖШŸШĬĲĦƖĲĦĲƖШƓŸƖШŉċĦƣŸƖĲƚШĲǂƣĲƖŰŸƚШƣċůĤŔĳŰЯШ

ƓŸƖШũŸШƣċŰƣŸЯШĲƚШŰĲĦĲƚċƖŔŸШƖĲĦċũĦƨũċƖũċШƓċƖċШĬĲƣĲƖůŔŰċƖШƚŔШĲũШƓũċŰШċĦƣƨċũШĬĲĤĲШƣŸůċƖШŸƣƖċШ
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ĬŔƖĲĦĦŔŹŰЮШÂŸƖШĲƚƣċШƖċǍŹŰЯШĲũШĦƖŸŰŸŊƖċůċШĲƚШƨŰċШőĲƖƖċůŔĲŰƣċШĬŔŰČůŔĦċШũċШĦƨċũШĬĲĤĲШƻċũŔĬċĬċШǃШ

ċŢƨƚƣċĬċШƚŔШƚĲШĬĲƣĲƖůŔŰċШƕƨĲШũċШĤƖĲĦőċШŔŰĦƖĲůĲŰƣċũШƚƨŉƖŔŹШċũŊƩŰШĦċůĤŔŸЮ  

[ŔŊƨƖċШΝЮШ?ŔƚĲŶŸЮĬĲЮƨŰЮĦƖŸŰŸŊƖċůċ 

 

ΣЮΞ ÂƖŔŸƖŔǍċĦŔŹŰШĬĲШƓƖŸǃĲĦƣŸƚ 
 

EũШƓƖŔŰĦŔƓċũШƻċũŸƖШċŶċĬŔĬŸШƕƨĲШċƓŸƖƣċШƨŰШƓũċŰШĬĲШċĦĦŔŹŰШĲƚШũċШƓƖŔŸƖŔǍċĦŔŹŰШĬĲШƓƖŸǃĲĦƣŸƚЮШ ŸШ

ƣŸĬŸƚШũŸƚШƓƖŸǃĲĦƣŸƚШƣĲŰĬƖČŰШĲũШůŔƚůŸШŔůƓċĦƣŸШċШĦŸƖƣŸЯШůĲĬŔċŰŸШǃШũċƖŊŸШƓũċǍŸЯШŰŔШĲũШůŔƚůŸШŰŔƻĲũШ

ĬĲШƨƖŊĲŰĦŔċЯШŰŔШĲũШůŔƚůŸШŔůƓċĦƣŸЯШŊƖċĬŸШĬĲШůċĬƨƖĲǍШŸШĦċŰƣŔĬċĬШĬĲШƖĲĦƨƖƚŸƚШƕƨĲШŰĲĦĲƚŔƣċŰЮШ

ÖƚƨċũůĲŰƣĲШƚĲШƖĲĦŸůŔĲŰĬċШĦŸůĲŰǍċƖШƓŸƖШљũċƚШůċŰǍċŰċƚШůċĬƨƖċƚњШƕƨĲШƣŔĲŰĲŰШƨŰШůĲŰŸƖШ

ĲƚŉƨĲƖǍŸШǃШƨŰШċũƣŸШŔůƓċĦƣŸЮ 

ÖŰШƚĲŊƨŰĬŸШƻċũŸƖШċŶċĬŔĬŸШĬĲũШƓũċŰШĬĲШċĦĦŔŹŰШĲƚШũċШƓũċŰŔǯĦċĦŔŹŰШƣĲůƓŸƖċũЯШĬċĬċШũċШũŔůŔƣċĦŔŹŰШ

ĬĲШƖĲĦƨƖƚŸƚЯШŰŸШƚĲШƓƨĲĬĲŰШőċĦĲƖШƣŸĬŸƚШũŸƚШƓƖŸǃĲĦƣŸƚШċũШůŔƚůŸШƣŔĲůƓŸЮШ ĬĲůČƚЯШũŸƚШƓƖŸǃĲĦƣŸƚШ

ƣŔĲŰĲŰШĬŔŉĲƖĲŰƣĲƚШƓĲƖŖŸĬŸƚШĬĲШĲŢĲĦƨĦŔŹŰЯШƓƨĲĬĲШőċĤĲƖШƓƖŸǃĲĦƣŸƚШǃċШŔŰŔĦŔċĬŸƚЯШƓƖŸǃĲĦƣŸƚШċШ

ŉƨƣƨƖŸЯШŸШƕƨĲШƖĲƕƨŔĲƖĲŰШƕƨĲШŸƣƖŸШƓƖŸǃĲĦƣŸШǯŰċũŔĦĲШċŰƣĲƚЮШÑŸĬŸƚШĲƚƣŸƚШċƚƓĲĦƣŸƚШƚĲШĬĲĤĲŰШƣŸůċƖШ

ĲŰШĦƨĲŰƣċШĲŰШƨŰċШĤƨĲŰċШƓũċŰŔǯĦċĦŔŹŰШƣĲůƓŸƖċũЮ 
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

[ŔŊƨƖċШΞЮШÂũċŰŔǯĦċĦŔŹŰЮƣĲůƓŸƖċũЮĬĲЮƓƖŸǃĲĦƣŸƚ 

 

ΣЮΟ ÂƖŸƓƨĲƚƣċШĬĲШÂũċŰШĬĲШ ĦĦŔŹŰ 
ШĦŸŰƣŔŰƨċĦŔŹŰЯШƚĲШƓƖĲƚĲŰƣċШĲũШƓũċŰШĬĲШċĦĦŔŹŰШĲƚƓĲĦŖǯĦŸШƓċƖċШĲũШĦċŰƣŹŰЯШĦŸŰШũċШƓƖŔŸƖŔǍċĦŔŹŰШǃШ

ƓũċŰŔǯĦċĦŔŹŰШƣĲůƓŸƖċũШĬĲШũŸƚШƓƖŸǃĲĦƣŸƚШŔĬĲŰƣŔǯĦċĬŸƚШĦŸůŸШƖĲƚƨũƣċĬŸШĬĲũШƓƖĲƚĲŰƣĲШĲƚƣƨĬŔŸЮШ

ÂċƖċШŉċĦŔũŔƣċƖШ ƚƨШƻŔƚƨċũŔǍċĦŔŹŰШĲƚƕƨĲůČƣŔĦċШƚĲШƨƣŔũŔǍċŰШċĤƖĲƻŔċĦŔŸŰĲƚШĬĲũШ ŰŸůĤƖĲШĬĲШũŸƚШ

ƓƖŸǃĲĦƣŸƚЯШƨƣŔũŔǍċŰШĲũШŰƩůĲƖŸШĬĲШƓƖŸǃĲĦƣŸШǃШũċШĬŔůĲŰƚŔŹŰЯШƓŸƖШĲŢĲůƓũŸЯШÂΞр?Ñf9ЯШƕƨĲШƚŔŊŰŔǯĦċШ
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ĲƚĦċũċШĬĲШĦŸũŸƖĲƚШƓĲƖůŔƣĲШċƚŸĦŔċƖШĦċĬċШƓƖŸǃĲĦƣŸШĦŸŰШĲũШĤĲŰĲǯĦŔŸШĲƚƓĲƖċĬŸаШŰċƖċŰŢċШũŸƚШ

ƓƖŸǃĲĦƣŸƚШĬĲШĤĲŰĲǯĦŔŸШċũƣŸЯШƻĲƖĬĲШũŸƚШĬĲШĤĲŰĲǯĦŔŸШĤċŢŸЯШǃШċǍƨũШũŸƚШĬĲШĤĲŰĲǯĦŔŸШůĲĬŔŸЮ 

  

https://creativecommons.org/choose/www.cinpe.una.ac.cr
https://creativecommons.org/choose/www.cinpe.una.ac.cr
http://creativecommons.org/licenses/by-nc-nd/4.0/
http://creativecommons.org/licenses/by-nc-nd/4.0/
http://creativecommons.org/licenses/by-nc-nd/4.0/


 

 

Ciudades Inteligentes y Sostenibles por Centro Internacional de Política Económica para el Desarrollo 
Sostenible se distribuye bajo una Licencia Creative Commons Atribución-NoComercial-SinDerivar 4.0 

Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

[ŔŊƨƖċШΟЮШÂũċŰЮĬĲЮċĦĦŔŹŰ 

 
xĲǃĲŰĬċШƓċƖċШŉċĦŔũŔƣċƖШƚƨШŔĬĲŰƣŔǯĦċĦŔŹŰ 
?9ÉШӀШ?ŔůĲŰƚŔŹŰШĦċƓŔƣċũШƚŸĦŔċũбШ? ШӀШ?ŔůĲŰƚŔŹŰШċůĤŔĲŰƣĲбШ?9cШӀШ?ŔůĲŰƚŔŹŰШĲĬƨĦċĦŔŹŰШǃШĦċƓŔƣċũШőƨůċŰŸбШ?ÉШӀШ?ŔůĲŰƚŔŹŰШ
ƚĲŊƨƖŔĬċĬбШ?ÑШӀШ?ŔůĲŰƚŔŹŰШƣƖċŰƚƓŸƖƣĲбШ?EШӀШ?ŔůĲŰƚŔŹŰШĲĦŸŰŹůŔĦċбШ?]ШӀШ]ŸĤĲƖŰċŰǍċбШ?Ñf9ШӀШ?ŔůĲŰƚŔŹŰШÑĲĦŰŸũŸŊŖċƚШĬĲШ
fŰŉŸƖůċĦŔŹŰШǃШ9ŸůƨŰŔĦċĦŔŹŰЮШÂΝШӀШÂƖŸǃĲĦƣŸШΝЯШÂΞШӀШÂƖŸǃĲĦƣŸШΞЯШÂΟШӀШÂƖŸǃĲĦƣŸШΟЯШÂΠШӀШÂƖŸǃĲĦƣŸШΠЯШÂΡШӀШÂƖŸǃĲĦƣŸШΡЮ 

ШůċŰĲƖċШĬĲШĦŸŰĦũƨƚŔŹŰЯШĲƚƣĲШƓũċŰШĬĲШċĦĦŔŹŰШĤƨƚĦċƖШƚĲƖƻŔƖШĦŸůŸШŔŰƚƨůŸШƓċƖċШĦŸŸƖĬŔŰċƖШ

ƖĲĦƨƖƚŸƚШǃШĲƚŉƨĲƖǍŸƚЮШÖŰŸШĬĲШũŸƚШůċǃŸƖĲƚШƖĲƣŸƚШǃШŉċĦƣŸƖШĬĲШĳǂŔƣŸШŉƨŰĬċůĲŰƣċũШĲŰШĦƨċũƕƨŔĲƖШ

ċŊĲŰĬċШĬĲШĬĲƚċƖƖŸũũŸШĲƚШĦŸŰƚĲŊƨŔƖШƕƨĲШƣŸĬŸƚШũŸƚШċĦƣŸƖĲƚШƕƨĲШŸƓĲƖċŰШĲŰШĲũШƣĲƖƖŔƣŸƖŔŸШċƻċŰĦĲŰШĲŰШ

ũċШ ůŔƚůċШ ĬŔƖĲĦĦŔŹŰШ ĦŸŰШ ƚƨƚШ ċĦƣŔƻŔĬċĬĲƚЮШ ÂŸƖШ ĲƚŸЯШ ĲƚШ ŉƨŰĬċůĲŰƣċũШ ƚƨůċƖЯШ ŔŰƻŸũƨĦƖċƖШ ǃШ

ĦŸŰƚĲŰƚƨċƖШĦŸŰШũŸƚШċĦƣŸƖĲƚШũŸĦċũĲƚШыĦŔƨĬċĬċŰŖċЯШċĦƣŸƖĲƚШƓƖŔƻċĬŸƚШǃШƓƩĤũŔĦŸƚьЯШůƨũƣŔŰŔƻĲũШǃШĬĲШ

ůċŰĲƖċШőŸƖŔǍŸŰƣċũШĲŰƣƖĲШŊŸĤŔĲƖŰŸƚШũŸĦċũĲƚЮШÑċůĤŔĳŰШĲƚШƻŔƣċũШŔŰƻŸũƨĦƖċƖũŸƚШĬĲƚĬĲШĲũШƓƖŔŰĦŔƓŔŸЮ 

?ŔƚĲŶċƖШƨŰШĤƨĲŰШƚŔƚƣĲůċШĬĲШĲƻċũƨċĦŔŹŰШǃШƚĲŊƨŔůŔĲŰƣŸШĬĲШċƻċŰĦĲƚШĬĲƚĬĲШĲũШƓƖŔŰĦŔƓŔŸШƣċůĤŔĳŰШ

ĲƚШŉƨŰĬċůĲŰƣċũЮШÂċƖċШĲũũŸШƓƨĲĬĲШƚĲƖШĬĲШƨƣŔũŔĬċĬШŔĬĲŰƣŔǯĦċƖШůĲƣċƚШĦƨċŰƣŔƣċƣŔƻċƚШĦŸůŸШƓċƚŸƚШ

ŔŰƣĲƖůĲĬŔŸƚШƓƖĲƻŔŸƚШċŰƣĲƚШĬĲШũũĲŊċƖШċũШŸĤŢĲƣŔƻŸШǯŰċũЮШ ƚŖШƚĲШĦŸŰƣċƖČШĦŸŰШŔŰŉŸƖůċĦŔŹŰШƓċƖċШ

ĦŸůƨŰŔĦċƖШũŸƚШċƻċŰĦĲƚШŸШƣŸůċƖШĬĲĦŔƚŔŸŰĲƚШĲŰШƨŰċШĬŔƖĲĦĦŔŹŰШĬŔŉĲƖĲŰƣĲЮ 
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ΣЮΟЮΝ [ŔĦőċƚШÑĳĦŰŔĦċƚаШÂƖŸƻĲĲĬŸƖĲƚШĬĲШcċƖĬƽċƖĲЯШÉŸŉƣƽċƖĲШǃШ
9ŸŰĲĦƣŔƻŔĬċĬ 
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