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§ƖŊċŰŔǍċĦŔŹŰШĲŢĲĦƨƣŸƖċШǃШƖĲƚƓŸŰƚċĤũĲ  

 

EũШ9ĲŰƣƖŸШ fŰƣĲƖŰċĦŔŸŰċũШ ĬĲШ ÂŸũŖƣŔĦċШ EĦŸŰŹůŔĦċШ ƓċƖċШ ĲũШ ?ĲƚċƖƖŸũũŸШ ÉŸƚƣĲŰŔĤũĲШ ĬĲШ ũċШ

ÖŰŔƻĲƖƚŔĬċĬШ ċĦŔŸŰċũШы9f ÂEрÖ  ьШŉƨĲШĦƖĲċĬŸШĲŰШΝΦΦΡШĦŸůŸШƨŰШŔŰƚƣŔƣƨƣŸШƣƖċŰƚĬŔƚĦŔƓũŔŰċƖŔŸШ

ĬĲШ ĦċƖČĦƣĲƖШ ŔŰƣĲƖŰċĦŔŸŰċũЯШ ƓċƖċШ ŉŸƖůċƖШ ĦŔĲŰƣŖǯĦŸƚЯШ ƓƖŸŉĲƚŔŸŰċũĲƚШ ǃШ ũŖĬĲƖĲƚЯШ ǃШ ŉŸůĲŰƣċƖШ

ċĦƣŔƻŔĬċĬĲƚШĬĲШŔŰƻĲƚƣŔŊċĦŔŹŰЯШĲǂƣĲŰƚŔŹŰЯШƓƖŸĬƨĦĦŔŹŰШǃШĬŔƻƨũŊċĦŔŹŰШĲŰШũŸƚШĦċůƓŸƚШĬĲШũċШƓŸũŖƣŔĦċШ

ĲĦŸŰŹůŔĦċШĦŸŰШůŔƖċƚШċШƓƖŸůŸƻĲƖШĲũШĬĲƚċƖƖŸũũŸШƚŸƚƣĲŰŔĤũĲЮШШШÉƨШƓƖĲĦƨƖƚŸƖШŉƨĲШũċШ~ċĲƚƣƖŖċШĲŰШ

ÂŸũŖƣŔĦċШEĦŸŰŹůŔĦċШƓċƖċШ9ĲŰƣƖŸċůĳƖŔĦċШǃШĲũШ9ċƖŔĤĲШƕƨĲШƚƨƖŊŔŹШĲŰШΝΦΥΡЮШШШ9ƨĲŰƣċШĦŸŰШĦŔŰĦŸШ

ČƖĲċƚШĬĲШŔŰƻĲƚƣŔŊċĦŔŹŰЯШƣƖĲƚШƓƖŸŊƖċůċƚШĬĲШƓŸƚŊƖċĬŸШǃШƨŰШĬŸĦƣŸƖċĬŸЮШEŰШŔŰƻĲƚƣŔŊċĦŔŹŰШũċШ

ŔŰƚƣŔƣƨĦŔŹŰШƣƖċĤċŢċШĲŰаШΝр]ũŸĤċũŔǍċĦŔŹŰШǃШ9ŸůĲƖĦŔŸШfŰƣĲƖŰċĦŔŸŰċũЯШΞрШÂŸũŖƣŔĦċШƓċƖċШũċШ]ĲƚƣŔŹŰШĬĲШ

ÅĲĦƨƖƚŸƚШ ċƣƨƖċũĲƚШǃШ ůĤŔĲŰƣĲЯШΟрШÂŸũŖƣŔĦċƚШƓċƖċШũċШÅƨƖċũŔĬċĬШǃШ?ĲƚċƖƖŸũũŸШxŸĦċũЯШΠрШÉŔƚƣĲůċƚШ

ĬĲШfŰŰŸƻċĦŔŹŰШǃШΡрШÅĲŊƨũċĦŔŹŰШǃШÂŸũŖƣŔĦċƚШÂƩĤũŔĦċƚЮШEũШƓƖŸŊƖċůċШĬŸĦĲŰƣĲШŔŰĦũƨǃĲШũċШ~ċĲƚƣƖŖċШ

ÂƖŸŉĲƚŔŸŰċũШĲŰШ]ĲƖĲŰĦŔċШĬĲũШ9ŸůĲƖĦŔŸЯШũċШ~ċĲƚƣƖŖċШÂƖŸŉĲƚŔŸŰċũШĲŰШ]ĲƚƣŔŹŰШǃШ[ŔŰċŰǍċƚШÂƩĤũŔĦċƚШ

ǃШũċШ~ċĲƚƣƖŖċШ ĦċĬĳůŔĦċШĲŰШÂŸũŖƣŔĦċШEĦŸŰŹůŔĦċШƓċƖċШ9ĲŰƣƖŸċůĳƖŔĦċШǃШĲũШ9ċƖŔĤĲШǃШĲũШĬŸĦƣŸƖċĬŸШ

ĲƚШĲŰШÂŸũŖƣŔĦċШEĦŸŰŹůŔĦċЮ 

  

§ƖŊċŰŔǍċĦŔŹŰШĦŸũċĤŸƖċĬŸƖċ  

 

ƚŸĦŔċĦŔŹŰШ]ÉШÖŰŸШ9ŸƚƣċШÅŔĦċШĲƚШƨŰċШŸƖŊċŰŔǍċĦŔŹŰШŔŰƣĲƖŰċĦŔŸŰċũШĦŸŰШŸǯĦŔŰċƚШĲŰШůČƚШĬĲШΝΝΠШ

ƓċŖƚĲƚЯШĲŰШĬŸŰĬĲШũċШ ƚŸĦŔċĦŔŹŰШ]ÉШÖŰŸШ9ŸƚƣċШÅŔĦċШĲƚШũċШƩŰŔĦċШŸƖŊċŰŔǍċĦŔŹŰШůŔĲůĤƖŸШĦŸŰШ

ũŔĦĲŰĦŔċШƓċƖċШċĬůŔŰŔƚƣƖċƖШĲũШÉŔƚƣĲůċШ]ÉΝШǃШƣŸĬŸƚШũŸƚШĬĲƖĲĦőŸƚШĬĲШƨƚŸШĬĲШůċƖĦċШĲŰШ9ŸƚƣċШÅŔĦċЮШ

xċШ ƚŸĦŔċĦŔŹŰШ]ÉШÖŰŸШ9ŸƚƣċШÅŔĦċШĲƚШƨŰċШŸƖŊċŰŔǍċĦŔŹŰШĦŸŰШΞΤШċŶŸƚШĬĲШĲǂƓĲƖŔĲŰĦŔċЯШĦŸŰШũċШ

ůŔƚŔŹŰШ ĬĲШ ĦŸũċĤŸƖċƖШ ĲŰШ ĲũШ ĦƖĲĦŔůŔĲŰƣŸШ ĬĲШ ũċƚШ ĲůƓƖĲƚċƚШ ĦŸƚƣċƖƖŔĦĲŰƚĲШ ůĲĬŔċŰƣĲШ ũċШ

ŔŰĦŸƖƓŸƖċĦŔŹŰШĬĲШĲƚƣČŰĬċƖĲƚШŔŰƣĲƖŰċĦŔŸŰċũĲƚШĬĲШŔĬĲŰƣŔǯĦċĦŔŹŰШǃШĦŸůƨŰŔĦċĦŔŹŰЯШũŸƚШĦƨċũĲƚШƚŸŰШ

ĬĲƚċƖƖŸũũċĬŸƚШǃШĦƖĲċĬŸƚШĦŸŰШĤċƚĲШĲŰШũŸƚШƖĲƕƨĲƖŔůŔĲŰƣŸƚШĬĲШũċƚШĲůƓƖĲƚċƚЯШŸƖŊċŰŔǍċĦŔŸŰĲƚЯШ

ĲŰƣŔĬċĬĲƚШ ƓƩĤũŔĦċƚШ ĲШ ŔŰĦũƨƚŸШ ƖĲƕƨŔƚŔƣŸƚШ ĲƚƣŔƓƨũċĬŸƚШ ƓŸƖШ ũĲǃĲƚЯШ ĬĲĦƖĲƣŸƚЯШ ŰŸƖůċƚШ ŸШ

ĦĲƖƣŔǯĦċĦŔŸŰĲƚШĲǂŔƚƣĲŰƣĲƚШĲŰШĬŔƻĲƖƚŸƚШƓċŖƚĲƚЮ 

?ĲƚĦƖŔƓĦŔŹŰШĬĲШũċƚШŸƖŊċŰŔǍċĦŔŸŰĲƚШƓċƖƣŔĦŔƓċŰƣĲƚ 
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§ƖŊċŰŔǍċĦŔŸŰĲƚШƓċƣƖŸĦŔŰċĬŸƖċƚШ  

 
xċШ ÖŰŔŹŰШ  ċĦŔŸŰċũШ ĬĲШ ]ŸĤŔĲƖŰŸƚШ xŸĦċũĲƚШ ыÖ ]xьШ ĲƚШ ƨŰċШ

ŸƖŊċŰŔǍċĦŔŹŰШŉƨŰĬċĬċШĲŰШ9ŸƚƣċШÅŔĦċШĲŰШΝΦΤΤШĦŸŰШĲũШƓƖŸƓŹƚŔƣŸШ

ĬĲШ ƨŰŔƖШ ċШ ũċƚШ ůƨŰŔĦŔƓċũŔĬċĬĲƚШ ĬĲũШ ƓċŖƚШ ƓċƖċШ ƓƖŸůŸƻĲƖШ ũċШ

ĬĲƚĦĲŰƣƖċũŔǍċĦŔŹŰШƓŸũŖƣŔĦċШǃШċĬůŔŰŔƚƣƖċƣŔƻċШĬĲũШEƚƣċĬŸЮШEƚШƨŰċШĲŰƣŔĬċĬШĬĲШĬĲƖĲĦőŸШƓƩĤũŔĦŸЯШĬĲШ

ĦċƖČĦƣĲƖШ ŰċĦŔŸŰċũЯШ ĦŸŰШ ƓĲƖƚŸŰĲƖŖċШ ŢƨƖŖĬŔĦċШ ŸƣŸƖŊċĬċШ ƓŸƖШ ũĲǃЯШ ǃШ ĲƚƣČШ ĦŸŰŉŸƖůċĬċШ ƓŸƖШ

ůƨŰŔĦŔƓċũŔĬċĬĲƚШǃШŉĲĬĲƖċĦŔŸŰĲƚШůƨŰŔĦŔƓċũĲƚШĬĲũШƓċŖƚЮШÉƨШŸĤŢĲƣŔƻŸШƓƖŔŰĦŔƓċũШĲƚШŉŸƖƣċũĲĦĲƖШũŸƚШ

ŊŸĤŔĲƖŰŸƚШũŸĦċũĲƚШůĲĬŔċŰƣĲШƓŸũŖƣŔĦċƚШǃШŰŸƖůċƣŔƻċƚШƕƨĲШċůƓũŖĲŰШƚƨШċƨƣŸŰŸůŖċЯШĦŸůƓĲƣĲŰĦŔċƚШ

ǃШƖĲĦƨƖƚŸƚЮШxċШÖ ]xШƣƖċĤċŢċШƓċƖċШůĲŢŸƖċƖШũċШŊĲƚƣŔŹŰШũŸĦċũЯШŉŸůĲŰƣċƖШũċШƓċƖƣŔĦŔƓċĦŔŹŰШĦŔƨĬċĬċŰċШ

ǃШ ċƓŸǃċƖШ ĲũШ ĬĲƚċƖƖŸũũŸШ ƚŸƚƣĲŰŔĤũĲШ ĬĲШ ũċƚШ ĦŸůƨŰŔĬċĬĲƚЮШ ĬĲůČƚЯШ ĤƖŔŰĬċШ ĦċƓċĦŔƣċĦŔŹŰШ ǃШ

ċƚŔƚƣĲŰĦŔċШ ƣĳĦŰŔĦċШ ċШ ũŸƚШ ŊŸĤŔĲƖŰŸƚШ ũŸĦċũĲƚЯШ ǃШ ĦŸũċĤŸƖċШ ĦŸŰШ ĲũШ ŊŸĤŔĲƖŰŸШ ĦĲŰƣƖċũШ ǃШ ŸƣƖċƚШ

ŔŰƚƣŔƣƨĦŔŸŰĲƚШƓċƖċШŔůƓũĲůĲŰƣċƖШƓƖŸǃĲĦƣŸƚШǃШƓŸũŖƣŔĦċƚШƕƨĲШĤĲŰĲǯĦŔĲŰШċШũċƚШůƨŰŔĦŔƓċũŔĬċĬĲƚШǃШċШ

ũċШƓŸĤũċĦŔŹŰ ĲŰ ŊĲŰĲƖċũЮ 

ůÖEéĲШĲƚШƨŰШƓƖŸǃĲĦƣŸШĬĲƚƣŔŰċĬŸШċũШĬĲƚċƖƖŸũũŸШƨƖĤċŰŸШŔŰƣĲŊƖċũШĬĲШ

ΝΡШĦċŰƣŸŰĲƚШĬĲŰƣƖŸШĬĲũШČƖĲċШĬĲШŔŰǰƨĲŰĦŔċШĬĲũШƣƖĲŰШůĲƣƖŸƓŸũŔƣċŰŸЯШ
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ũŸƚШŊŸĤŔĲƖŰŸƚШũŸĦċũĲƚШŔŰŉŸƖůċĦŔŹŰШĤċƚċĬċШĲŰШĬċƣŸƚШƚŹũŔĬŸƚШƓċƖċШċĤŸƖĬċƖШũŸƚШƖĲƣŸƚШĲůĲƖŊĲŰƣĲƚШ

ǃШůĲŢŸƖċƖШũċШŊĲƚƣŔŹŰШĬĲШƖĲĦƨƖƚŸƚШĲŰШƚƨƚШƣĲƖƖŔƣŸƖŔŸƚЮШEƚƣĲШĲƚŉƨĲƖǍŸШĤƨƚĦċШŉċĦŔũŔƣċƖШĬĲĦŔƚŔŸŰĲƚШ

ŸƖŔĲŰƣċĬċƚШċШũċШĦƖĲċĦŔŹŰШĬĲШƣĲƖƖŔƣŸƖŔŸƚШůČƚШŔŰƣĲũŔŊĲŰƣĲƚШǃШƚŸƚƣĲŰŔĤũĲƚЯШƓƖŸůŸƻŔĲŰĬŸШĲũШĤŔĲŰĲƚƣċƖШ

ĲĦŸŰŹůŔĦŸЯШƚŸĦŔċũШǃШċůĤŔĲŰƣċũШƓċƖċШƨŰШůċǃŸƖШŰƩůĲƖŸШĬĲШƓĲƖƚŸŰċƚЮ  
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ΞЮ h ?f9EШ9fÉШрШÖ  
EŰШũċШƚŔŊƨŔĲŰƣĲШƚĲĦĦŔŹŰШƚĲШĲǂƓũŔĦċƖČŰШĲŰШƓƖŸŉƨŰĬŔĬċĬШũċƚШŊĲŰĲƖċũŔĬċĬĲƚШĬĲũШhŰĬŔĦĲШ9fÉрÖ  ЯШĲũШ

ĦƨċũШĲƚШƨŰċШőĲƖƖċůŔĲŰƣċШĬĲШĲƻċũƨċĦŔŹŰШƕƨĲШůŔĬĲШǃШĦŸůƓċƖċШĲũШƓƖŸŊƖĲƚŸШĬĲШũŸƚШƣĲƖƖŔƣŸƖŔŸƚШĲŰШ

ƣĳƖůŔŰŸƚШĬĲШƚƨШĬĲƚċƖƖŸũũŸШőċĦŔċШũċШŔŰƣĲũŔŊĲŰĦŔċШǃШũċШƚŸƚƣĲŰŔĤŔũŔĬċĬЮШÉĲШĬĲƣċũũċŰШũŸƚШƓƖŸĦĲƚŸƚШ

ŔŰƻŸũƨĦƖċĬŸƚЯШĬĲƚĬĲШũċШƚĲũĲĦĦŔŹŰШĬĲШƻċƖŔċĤũĲƚШƓċƖċШĦċĬċШĬŔůĲŰƚŔŹŰШőċƚƣċШũċШůĲƣŸĬŸũŸŊŖċШ

ċƓũŔĦċĬċШƓċƖċШĲũШĦČũĦƨũŸШĬĲũШŖŰĬŔĦĲШǃШƚƨШċĬċƓƣċĦŔŹŰШċШŰŔƻĲũШĦċŰƣŸŰċũЯШũŸШƕƨĲШƓĲƖůŔƣŔƖČШċũШũĲĦƣŸƖШ

ƣĲŰĲƖШƨŰШƓċŰŸƖċůċШĦũċƖŸШƚŸĤƖĲШĦŹůŸШƚĲШĦċũĦƨũċШĲũШŖŰĬŔĦĲЯШŉċĦŔũŔƣċŰĬŸШũċШĦŸůƓƖĲŰƚŔŹŰШĬĲШũŸƚШ

ƓċƚŸƚШǃШĦƖŔƣĲƖŔŸƚШƨƣŔũŔǍċĬŸƚШĲŰШƚƨШĲũċĤŸƖċĦŔŹŰЮ 

ΞЮΝШжШÄƨĳШĲƚШĲũШhŰĬŔĦĲШ9fÉШрШÖ  е 

EũШhŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚШы9fÉШрШÖ  ьШƚĲШĦŸŰĦŔĤĲШĬĲŰƣƖŸШĬĲШƨŰШůċƖĦŸШ

ĦŸŰĦĲƓƣƨċũШƕƨĲШĬĲǯŰĲШċШƨŰċШĦŔƨĬċĬШŔŰƣĲũŔŊĲŰƣĲШǃШƚŸƚƣĲŰŔĤũĲШШĦŸůŸШƨŰċШѢĦŔƨĬċĬШŔŰŰŸƻċĬŸƖċШƕƨĲШ

ƨƣŔũŔǍċШũċƚШÑf9ШǃШŸƣƖŸƚШůĲĬŔŸƚШƓċƖċШůĲŢŸƖċƖШũċШĦċũŔĬċĬШĬĲШƻŔĬċЯШũċШĲǯĦŔĲŰĦŔċШĬĲШũċШŸƓĲƖċĦŔŹŰШǃШũŸƚШ

ƚĲƖƻŔĦŔŸƚШƨƖĤċŰŸƚЯШǃШũċШĦŸůƓĲƣŔƣŔƻŔĬċĬЯШŊċƖċŰƣŔǍċŰĬŸШċũШůŔƚůŸШƣŔĲůƓŸШũċШƚċƣŔƚŉċĦĦŔŹŰШĬĲШũċƚШ

ŰĲĦĲƚŔĬċĬĲƚШĬĲШũċƚШŊĲŰĲƖċĦŔŸŰĲƚШƓƖĲƚĲŰƣĲƚШǃШŉƨƣƨƖċƚШĦŸŰШƖĲƚƓĲĦƣŸШċШũŸƚШċƚƓĲĦƣŸƚШĲĦŸŰŹůŔĦŸƚЯШ

ƚŸĦŔċũĲƚШǃШċůĤŔĲŰƣċũĲƚѢШыfŰƣĲƖŰċƣŔŸŰċũШÑĲũĲĦŸůƨŰŔĦċƣŔŸŰƚШÖŰŔŸŰЯШΞΜΝΠьЮШEƚƣĲШĲŰŉŸƕƨĲШƚĲШ

ċĬċƓƣċШċШŰƨĲƚƣƖċƚШƖĲċũŔĬċĬĲƚШũŸĦċũĲƚШƓŸƖƕƨĲШĬĲƚƣċĦċШũċШŔůƓŸƖƣċŰĦŔċШĬĲШŔŰƣĲŊƖċƖШĬŔůĲŰƚŔŸŰĲƚШ

ůƩũƣŔƓũĲƚШƕƨĲШċĤċƖĦċŰШũŸШĲĦŸŰŹůŔĦŸЯШƚŸĦŔċũШǃШċůĤŔĲŰƣċũЯШċШũċШƻĲǍШƕƨĲШŸĤƣŔĲŰĲШƖĲƚƓċũĬŸШ

ĦŸŰĦĲƓƣƨċũШĲŰШČƖĲċƚШĦŸůŸШũċШEĦŸŰŸůŖċШ9ŔƖĦƨũċƖШǃШũŸƚШÉŔƚƣĲůċƚШĬĲШfŰŰŸƻċĦŔŹŰЮ 

EŰШƣĳƖůŔŰŸƚШŊĲŰĲƖċũĲƚЯШƨŰШŖŰĬŔĦĲШĲƚШƨŰċШőĲƖƖċůŔĲŰƣċШůĲƣŸĬŸũŹŊŔĦċШƕƨĲШƓĲƖůŔƣĲШƚŔƚƣĲůċƣŔǍċƖШǃШ

ƚŔŰƣĲƣŔǍċƖШŔŰŉŸƖůċĦŔŹŰШƻċƖŔċĬċШǃШĦŸůƓũĲŢċШĲŰШƨŰШŉŸƖůċƣŸШƕƨĲШŉċĦŔũŔƣċШũċШŔŰƣĲƖƓƖĲƣċĦŔŹŰЯШũċШ

ĦŸůƓċƖċĦŔŹŰШǃШũċШƣŸůċШĬĲШĬĲĦŔƚŔŸŰĲƚЮШÉĲŊƩŰШ7ċƣƣőǃċŰǃШǃШ9ċĤƖĲƖċШыΞΜΝΝЯШƓЮШΡΥьЯШƨŰШŖŰĬŔĦĲШ

ċŊƖĲŊċШƻċũŸƖĲƚШĬĲШĬŔŉĲƖĲŰƣĲƚШƻċƖŔċĤũĲƚШƓċƖċШĦƖĲċƖШƨŰċШůĲĬŔĬċШƩŰŔĦċШƕƨĲШƖĲǰĲŢĲШƨŰШŉĲŰŹůĲŰŸШ
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ĲƚƓĲĦŖǯĦŸШĬĲШůċŰĲƖċШŔŰƣĲŊƖċũЮШ ĬĲůČƚЯШĦŸůŸШƚĲŶċũċŰШÉĲŊƨƖċШǃШcĲƖŰČŰĬĲǍШыΞΜΞΝЯШƓЮШΡьЯШũċШ

ĦŸŰƚƣƖƨĦĦŔŹŰШĬĲШƨŰШŖŰĬŔĦĲШĲƚШĲƚĲŰĦŔċũШƓċƖċШĲŰƣĲŰĬĲƖШĲŰШƣŔĲůƓŸШƖĲċũШũŸШƕƨĲШƚƨĦĲĬĲШĲŰШƨŰċШ

ŸƖŊċŰŔǍċĦŔŹŰШ ŸШ ĲŰƣŸƖŰŸЯШ ƓĲƖůŔƣŔĲŰĬŸШ ċĦƣƨċƖШ ĬĲШ ůċŰĲƖċШ ƓƖŸċĦƣŔƻċШ ċŰƣĲƚШ ĬĲШ ƕƨĲШ ƚƨƖŢċŰШ

ƓƖŸĤũĲůċƚШůċǃŸƖĲƚЮ 

EũШhŰĬŔĦĲШ9fÉШрШÖ  ЯШĲŰƣŸŰĦĲƚЯШŉƨƚŔŸŰċШĲƚƣŸƚШĦŸŰĦĲƓƣŸƚШċũШċƓũŔĦċƖШũċШůĲƣŸĬŸũŸŊŖċШĬĲШŖŰĬŔĦĲƚШċũШ

ċŰČũŔƚŔƚШĬĲШĦŔƨĬċĬĲƚШŔŰƣĲũŔŊĲŰƣĲƚШǃШƚŸƚƣĲŰŔĤũĲƚЮШÉƨШƓƖŸƓŹƚŔƣŸШĲƚШƓƖŸƓŸƖĦŔŸŰċƖШƨŰШůŸĬĲũŸШ

ĲƚƣċŰĬċƖŔǍċĬŸШǃШƖĲƓũŔĦċĤũĲШƕƨĲШĲƻċũƩĲШĦŹůŸШũŸƚШƣĲƖƖŔƣŸƖŔŸƚШƨƣŔũŔǍċŰШũċƚШƣĲĦŰŸũŸŊŖċƚШǃШŸƣƖŸƚШ

ƖĲĦƨƖƚŸƚШƓċƖċШċƻċŰǍċƖШőċĦŔċШũċШƚŸƚƣĲŰŔĤŔũŔĬċĬШǃШũċШůĲŢŸƖċШĦŸŰƣŔŰƨċШĬĲШũċШĦċũŔĬċĬШĬĲШƻŔĬċШƨƖĤċŰċЮШ

EƚƣĲШŖŰĬŔĦĲШƚĲШĦŸŰƻŔĲƖƣĲШĲŰШƨŰċШőĲƖƖċůŔĲŰƣċШĦƖƨĦŔċũШƓċƖċШũŸƚШƓũċŰŔǯĦċĬŸƖĲƚШƨƖĤċŰŸƚШǃШũŸƚШ

ƖĲƚƓŸŰƚċĤũĲƚШĬĲШũċШŉŸƖůƨũċĦŔŹŰШĬĲШƓŸũŖƣŔĦċƚЯШǃċШƕƨĲШũĲƚШƓĲƖůŔƣĲШůĲĬŔƖШǃШĦŸůƓċƖċƖШũċШĲŉĲĦƣŔƻŔĬċĬШ

ĬĲШƚƨƚШŔŰŔĦŔċƣŔƻċƚШǃШĲƚƣƖċƣĲŊŔċƚШĲŰШŉƨŰĦŔŹŰШĬĲШĦƖŔƣĲƖŔŸƚШĬĲǯŰŔĬŸƚШǃШŸĤŢĲƣŔƻċůĲŰƣĲШůĲĬŔĤũĲƚШ

ыÉĲŊƨƖċШѼШcĲƖŰČŰĬĲǍЯШΞΜΞΝьЮ 

ΞЮΞШ~ĲƣŸĬŸũŸŊŖċШĬĲũШhŰĬŔĦĲШ9fÉШрШÖ  

xċШůĲƣŸĬŸũŸŊŖċШċƓũŔĦċĬċШƓċƖċШĲũШĦČũĦƨũŸШĬĲũШhŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚШы9fÉШ

рШÖ ьШŔŰƻŸũƨĦƖċШƨŰċШƚĲƖŔĲШĬĲШƓƖŸĦĲĬŔůŔĲŰƣŸƚШƖŔŊƨƖŸƚŸƚШƕƨĲШċƚĲŊƨƖċŰШũċШƓƖĲĦŔƚŔŹŰШǃШƖĲũĲƻċŰĦŔċШ

ĬĲШũŸƚШƖĲƚƨũƣċĬŸƚШŸĤƣĲŰŔĬŸƚЮШEƚƣĲШƓƖŸĦĲƚŸЯШĦŸůŸШũŸШĬĲƣċũũċŰШÉĲŊƨƖċШǃШ]ċƖĦŖċШыΞΜΞΝьЯШǃШÉĲŊƨƖċШǃШ

cĲƖŰČŰĬĲǍШыΞΜΞΝьЯШĦŸůƓƖĲŰĬĲШƻċƖŔċƚШĲƣċƓċƚШŉƨŰĬċůĲŰƣċũĲƚЯШĦċĬċШƨŰċШĦŸŰƣƖŔĤƨǃĲŰĬŸШċШũċШ

ŔŰƣĲŊƖŔĬċĬШǃШƨƣŔũŔĬċĬШĬĲũШŖŰĬŔĦĲШǯŰċũЮ 

 ÉĲũĲĦĦŔŹŰШĬĲШŔŰĬŔĦċĬŸƖĲƚ 

xċШƚĲũĲĦĦŔŹŰШĬĲШŔŰĬŔĦċĬŸƖĲƚШǃШĬŔůĲŰƚŔŸŰĲƚШƓċƖċШĲũШhŰĬŔĦĲШ9fÉрÖ  ШƚĲШƖĲċũŔǍŹШůĲĬŔċŰƣĲШƨŰċШ

ůĲƣŸĬŸũŸŊŖċШƖŔŊƨƖŸƚċШƕƨĲШĦŸůĤŔŰŹШƖĲƻŔƚŔŹŰШĤŔĤũŔŸŊƖČǯĦċШĲǂőċƨƚƣŔƻċШǃШũċШĦŸŰƚƨũƣċШĦŸŰШŊƖƨƓŸƚШ

ŉŸĦċũĲƚШŔŰƣĲŊƖċĬŸƚШƓŸƖШƓĲƖƚŸŰċƚШĲǂƓĲƖƣċƚШĲŰШĬĲƚċƖƖŸũũŸШƨƖĤċŰŸЯШĲĦŸŰŸůŖċШĦŔƖĦƨũċƖШǃШƚŔƚƣĲůċƚШ

ĬĲШŔŰŰŸƻċĦŔŹŰЮШxċШƖĲƻŔƚŔŹŰШĤŔĤũŔŸŊƖČǯĦċШƓĲƖůŔƣŔŹШŔĬĲŰƣŔǯĦċƖШũċƚШůĲŢŸƖĲƚШƓƖČĦƣŔĦċƚШǃШůċƖĦŸƚШ

ĦŸŰĦĲƓƣƨċũĲƚШ ĲǂŔƚƣĲŰƣĲƚЯШ ůŔĲŰƣƖċƚШ ƕƨĲШ ũŸƚШ ŊƖƨƓŸƚШ ŉŸĦċũĲƚШ ŉċĦŔũŔƣċƖŸŰШ ĲũШ ŔŰƣĲƖĦċůĤŔŸШ ĬĲШ

ĦŸŰŸĦŔůŔĲŰƣŸƚШǃШũċШƻċũŔĬċĦŔŹŰШĬĲШũŸƚШĦƖŔƣĲƖŔŸƚШƚĲũĲĦĦŔŸŰċĬŸƚЮШ]ƖċĦŔċƚШċШũċШĦŸũċĤŸƖċĦŔŹŰШĬĲШ

ŊƖƨƓŸƚШŉŸĦċũĲƚЯШƚĲШĲƚƣċĤũĲĦŔĲƖŸŰШΥШĬŔůĲŰƚŔŸŰĲƚШƕƨĲШĦŸůƓŸŰĲŰШĲũШhŰĬŔĦĲШ9fÉрÖ  аШĦċƓŔƣċũШ

ƚŸĦŔċũЯШ ċůĤŔĲŰƣĲЯШ ƣƖċŰƚƓŸƖƣĲЯШ ĲĦŸŰŸůŖċЯШ ŊŸĤĲƖŰċŰǍċЯШ ƣĲĦŰŸũŸŊŖċƚШ ĬĲШ ũċШ ŔŰŉŸƖůċĦŔŹŰШ ǃШ

ĦŸůƨŰŔĦċĦŔŹŰШыÑf9ƚьЯШĲĬƨĦċĦŔŹŰШǃШĦċƓŔƣċũШőƨůċŰŸЯШċƚŖШĦŸůŸШƚĲŊƨƖŔĬċĬШĦŔƨĬċĬċŰċЮ 

https://creativecommons.org/choose/www.cinpe.una.ac.cr
https://creativecommons.org/choose/www.cinpe.una.ac.cr
http://creativecommons.org/licenses/by-nc-nd/4.0/
http://creativecommons.org/licenses/by-nc-nd/4.0/
http://creativecommons.org/licenses/by-nc-nd/4.0/


 

 

Ciudades Inteligentes y Sostenibles por Centro Internacional de Política Económica para el Desarrollo 
Sostenible se distribuye bajo una Licencia Creative Commons Atribución-NoComercial-SinDerivar 4.0 

Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

EũШŖŰĬŔĦĲШŔŰĦũƨǃĲШƨŰШĦŸŰŢƨŰƣŸШĬĲШΠΥШŔŰĬŔĦċĬŸƖĲƚШŸШƻċƖŔċĤũĲƚШыΣШƓŸƖШĬŔůĲŰƚŔŹŰьЯШĦċĬċШƨŰŸШ

ƓƖŸƓŸƖĦŔŸŰċŰĬŸШƨŰċШůĲĬŔĬċШĦƨċŰƣŔƣċƣŔƻċШŸШĦƨċũŔƣċƣŔƻċШĬĲũШƖĲŰĬŔůŔĲŰƣŸШĲŰШƚƨШČƖĲċШĲƚƓĲĦŖǯĦċЮШ

9ċĬċШĬŔůĲŰƚŔŹŰШƚĲШĲƻċũƩċШĲŰШƨŰċШĲƚĦċũċШĬĲШΜШċШΝΜΜЯШĬŸŰĬĲШΜШŔŰĬŔĦċШƨŰШƖĲŰĬŔůŔĲŰƣŸШůƨǃШ

ĬĲǯĦŔĲŰƣĲШǃШΝΜΜШƖĲƓƖĲƚĲŰƣċШƨŰШƖĲŰĬŔůŔĲŰƣŸШŹƓƣŔůŸШŸШƓĲƖŉĲĦƣŸЮШEƚƣċƚШĲƻċũƨċĦŔŸŰĲƚШŔŰĬŔƻŔĬƨċũĲƚШ

ƚĲШĦŸůĤŔŰċŰШƓċƖċШĦċũĦƨũċƖШƨŰċШƩŰŔĦċШĦċũŔǯĦċĦŔŹŰШǯŰċũШĬĲũШŖŰĬŔĦĲШ9fÉШрШÖ  ЯШƕƨĲШƖĲǰĲŢċШũċШ

ĲƻċũƨċĦŔŹŰШŔŰƣĲŊƖċũШĬĲШũċƚШΥШĬŔůĲŰƚŔŸŰĲƚЮШ ШĦŸŰƣŔŰƨċĦŔŹŰЯШƚĲШƓƖĲƚĲŰƣċŰШũċƚШĬŔůĲŰƚŔŸŰĲƚШǃШƚĲШ

ĲŰƨůĲƖċŰШũċƚШƻċƖŔċĤũĲƚШċƚŸĦŔċĬċƚШċШĦċĬċШƨŰċШĬĲШĲũũċƚ1ЮШ 

Ю 9ċƓŔƣċũШÉŸĦŔċũа 

xċШĬŔůĲŰƚŔŹŰШĬĲШ9ċƓŔƣċũШÉŸĦŔċũШƚĲШĦĲŰƣƖċШĲŰШĲƻċũƨċƖШũċШĦċũŔĬċĬШǃШũċШƓƖŸŉƨŰĬŔĬċĬШĬĲШũċШĲƚƣƖƨĦƣƨƖċШ

ƚŸĦŔċũШƕƨĲШŉċĦŔũŔƣċШũċƚШŔŰƣĲƖċĦĦŔŸŰĲƚШĬĲŰƣƖŸШĬĲШũċƚШĦŔƨĬċĬĲƚЮШxċƚШƻċƖŔċĤũĲƚШƓŸƚƣƨũċĬċƚШƓċƖċШĲũШ

ċŰČũŔƚŔƚШĬĲШĲƚƣċШĬŔůĲŰƚŔŹŰШŉƨĲƖŸŰШũċƚШƚŔŊƨŔĲŰƣĲƚа 

ΝЮ hŰĬŔĦĲШĬĲШ?ĲƚċƖƖŸũũŸШcƨůċŰŸШċŢƨƚƣċĬŸШƓŸƖШ?ĲƚŔŊƨċũĬċĬЯШƣŸůċĬŸШĬĲũШÂ Ö?ШыΞΜΞΞь 

ΞЮ 9ċŰƣŔĬċĬШĬĲШőċĤŔƣċŰƣĲƚШƓŸƖШE7 fÉЯШƣŸůċĬŸШĬĲШũċШ99ÉÉШыΞΜΞΟьЮ 

ΟЮ ÑċƚċШĬĲШĬĲƚĲůƓũĲŸЯШƣŸůċĬŸШĬĲũШ9Â9ШыΞΜΞΟьЮ 

ΠЮ 9ċŰƣŔĬċĬШ ĬĲШ ƓƖŸŊƖċůċƚШ ŔůƓƨũƚċĬŸƚШ ƓŸƖШ ĲũШ ŊŸĤŔĲƖŰŸШ ũŸĦċũШ ƓċƖċШ ũċШ ŔŰƣĲŊƖċĦŔŹŰШ ǃШ

ĦŸŰƻŔƻĲŰĦŔċШƚŸĦŔċũЯШƣŸůċĬŸШĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 

ΡЮ ]ċƚƣŸШƓƩĤũŔĦŸШƓĲƖШĦČƓŔƣċШĲŰШŸĦŔŸЯШƖĲĦƖĲċĦŔŹŰШǃШċĦƣŔƻŔĬċĬĲƚШĦƨũƣƨƖċũĲƚЯШƣŸůċĬŸШĬĲШũċШ

9]ÅШċũШċŶŸШΞΜΞΟЮ 

ΣЮ ÂŸƖĦĲŰƣċŢĲШĬĲШƻŔƻŔĲŰĬċƚШĲŰШĦŸŰĬŔĦŔŹŰШĬĲШƓŸĤƖĲǍċШĲǂƣƖĲůċЯШƣŸůċĬŸШĬĲũШÉf fÅÖ7EШ

ыΞΜΞΟьЮ 

7Ю ůĤŔĲŰƣĲа 

xċШĬŔůĲŰƚŔŹŰШ ůĤŔĲŰƣċũШĬĲƚĲůƓĲŶċШƨŰШƓċƓĲũШĦƖƨĦŔċũШĲŰШũċШĲƻċũƨċĦŔŹŰШĬĲШĦŹůŸШũċƚШĦŔƨĬċĬĲƚШ

ŊĲƚƣŔŸŰċŰШ ƚƨШŔůƓċĦƣŸШƚŸĤƖĲШĲũШůĲĬŔŸШċůĤŔĲŰƣĲШǃШŉŸůĲŰƣċŰШƓƖČĦƣŔĦċƚШƚŸƚƣĲŰŔĤũĲƚЮШШxċƚШ

ƻċƖŔċĤũĲƚШƓŸƚƣƨũċĬċƚШƓċƖċШĲũШċŰČũŔƚŔƚШĬĲШĲƚƣċШĬŔůĲŰƚŔŹŰШŉƨĲƖŸŰШũċƚШƚŔŊƨŔĲŰƣĲƚа 

 
1Ш9ċĬċШ ŔŰĬŔĦċĬŸƖШ ĬĲũШ ŖŰĬŔĦĲШƣŔĲŰĲШ ƨŰċШ ǯĦőċШ ƣĳĦŰŔĦċШ ƕƨĲШ ƚĲШ ĲŰĦƨĲŰƣƖċШ ĬŔƚƓŸŰŔĤũĲШ ĲŰШ ũċШ ƓČŊŔŰċШ ƽĲĤШ
őƣƣƓƚаооƽƽƽЮƓƖŸǃĲĦƣŸĦŔƚЮĦŸůоǯĦőċƚрƣĳĦŰŔĦċƚрШΞΜΞΠЮ 
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ΝЮ ÑŸŰĲũċĬċƚШĬĲШĬŔŹǂŔĬŸШĬĲШĦċƖĤŸŰŸШĲůŔƣŔĬċƚШƓŸƖШĲũШƚĲĦƣŸƖШƣƖċŰƚƓŸƖƣĲЯШƣŸůċĬŸШĬĲШũċШ

fŰƣĲŰĬĲŰĦŔċШĬĲШÑƖċŰƚƓŸƖƣĲШĬĲШ ÅEÉEÂШыΞΜΞΟьЮ 

ΞЮ ÂŸƖĦĲŰƣċŢĲШĬĲШƓĲƖƚŸŰċƚШĦŸŰШċĦĦĲƚŸШċШċŊƨċШƓŸƣċĤũĲЯШƣŸůċĬŸШĬĲũШ ǃ ШыΞΜΞΝьЮ 

ΟЮ ÂŸƖĦĲŰƣċŢĲШĬĲШċƓƖŸƻĲĦőċůŔĲŰƣŸШĬĲШƖĲƚŔĬƨŸƚШƖĲĦŸũĲĦƣċĬŸƚЯШƣŸůċĬŸШĬĲũШ9Â9ШыΞΜΞΟьЮ 

ΠЮ ÑƖċůċШƻĲƖĬĲШƨƖĤċŰċЯШƣŸůċĬŸШĬĲШÑEéÖШыΞΜΞΞьЮ 

ΡЮ 9ċŰƣŔĬċĬШƓĲƖШĦČƓŔƣċШĬĲШƣŸŰĲũċĬċƚШĬĲШƖĲƚŔĬƨŸƚШƚŹũŔĬŸƚЯШƣŸůċĬŸШĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũШ

ƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 

ΣЮ hŰĬŔĦĲШĬĲШĤŔŸĬŔƻĲƖƚŔĬċĬЯШůĲĬŔĬŸШƓŸƖШĲũШĤŔŸŔŰĬŔĦċĬŸƖШĬĲШċƻĲƚЯШƣŸůċĬŸШĬĲШÑEéÖШыΞΜΞΠьЮ 

9Ю ÑƖċŰƚƓŸƖƣĲа 

xċШĬŔůĲŰƚŔŹŰШĬĲШÑƖċŰƚƓŸƖƣĲШċĤŸƖĬċШĬĲШůċŰĲƖċШŔŰƣĲŊƖċũШĦŹůŸШƚĲШŉċĦŔũŔƣċШũċШůŸƻŔũŔĬċĬШĬĲШ

ƓĲƖƚŸŰċƚШǃШĤŔĲŰĲƚШĬĲŰƣƖŸШĬĲШũċƚШĦŔƨĬċĬĲƚЮШxċƚШƻċƖŔċĤũĲƚШƓŸƚƣƨũċĬċƚШƓċƖċШĲũШċŰČũŔƚŔƚШĬĲШĲƚƣċШ

ĬŔůĲŰƚŔŹŰШŉƨĲƖŸŰШũċƚШƚŔŊƨŔĲŰƣĲƚа 

ΝЮ ~ƨũƣŔůŸĬċũŔĬċĬШĬĲШƚŔƚƣĲůċƚШĬĲШƣƖċŰƚƓŸƖƣĲЯШƣŸůċĬŸШĬĲШ ÅEÉEÂШыΞΜΝΦь 

ΞЮ 9ċŰƣŔĬċĬШĬĲШƚŔƚƣĲůċƚШŔŰƣĲũŔŊĲŰƣĲƚШĬĲШƚĲůċŉŸƖŔǍċĦŔŹŰЯШƣŸůċĬŸШĬĲũШ~§ÂÑШыΞΜΞΟь 

ΟЮ 9ċŰƣŔĬċĬШ ĬĲШ ĦĲŰƣƖŸƚШ ĬĲШ ƖĲĦċƖŊċШ ƖČƓŔĬċШ ƓċƖċШ ċƨƣŸůŹƻŔũĲƚШ ĲũĳĦƣƖŔĦŸƚЯШ ƣŸůċĬŸШ ĬĲШ

EũĲĦƣƖŸůċƓƚШыΞΜΞΟьЮ 

ΠЮ 9ċŰƣŔĬċĬШĬĲШċĦĦŔĬĲŰƣĲƚШĬĲШƣƖČŰƚŔƣŸШĦŸŰШƻŖĦƣŔůċƚШƓŸƖШĦċĬċШĬŔĲǍШůŔũШőċĤŔƣċŰƣĲƚЯШƣŸůċĬŸШ

ĬĲШ9§ÉEéfШыΞΜΞΞьЮ 

ΡЮ fŰƻĲƖƚŔŹŰШůĲĬŔċШƓŸƖШťůШĲŰШũċШƖĲĬШƻŔċũШĦċŰƣŸŰċũЯШƣŸůċĬŸШĬĲũШ9Â9ШыΞΜΞΟь 

ΣЮ ÂŸƖĦĲŰƣċŢĲШĬĲШuŔũŹůĲƣƖŸƚШĬĲШĦŔĦũŸƻŖċƚШƖĲƚƓĲĦƣŸШċũШƣŸƣċũШƻŔċũШĦċŰƣŸŰċũЯШƣŸůċĬŸШĬĲũШ

ŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 

?Ю EĦŸŰŸůŖċаШ 

xċШĬŔůĲŰƚŔŹŰШEĦŸŰŹůŔĦċШĲƚШĲƚĲŰĦŔċũШƓċƖċШĲŰƣĲŰĬĲƖШǃШĲƻċũƨċƖШũċШĦċƓċĦŔĬċĬШĬĲШƨŰċШĦŔƨĬċĬШƓċƖċШ

ŉŸůĲŰƣċƖШ ƨŰШ ĦƖĲĦŔůŔĲŰƣŸШ ĲĦŸŰŹůŔĦŸШ ƚŸƚƣĲŰŔĤũĲЯШ ċƓŸǃČŰĬŸƚĲШ ĲŰШ ũċШ ŔŰŰŸƻċĦŔŹŰЯШ ũċШ

ĦŸůƓĲƣŔƣŔƻŔĬċĬШ ǃШ ĲũШ ĲůƓƖĲŰĬŔůŔĲŰƣŸЮШ xċƚШ ƻċƖŔċĤũĲƚШ ƓŸƚƣƨũċĬċƚШ ƓċƖċШ ĲũШ ċŰČũŔƚŔƚШ ĬĲШ ĲƚƣċШ

ĬŔůĲŰƚŔŹŰШŉƨĲƖŸŰШũċƚШƚŔŊƨŔĲŰƣĲƚа 
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ΝЮ 9ċŰƣŔĬċĬШĬĲШÂò~EÉШċĦƣŔƻċƚШƓŸƖШĦċĬċШĬŔĲǍШůŔũШőċĤŔƣċŰƣĲƚЯШƣŸůċĬŸШĬĲũШ~Ef9ШыΞΜΞΟьЮ 

ΞЮ Âf7ШƓĲƖШĦČƓŔƣċЯШƣŸůċĬŸШĬĲũШ799ÅШыΞΜΞΝьЮ 

ΟЮ hŰĬŔĦĲШĬĲШ9ŸůƓĲƣŔƣŔƻŔĬċĬЯШƣŸůċĬŸШĬĲũШ9Â9ШыΞΜΞΟьЮ 

ΠЮ 9ċŰƣŔĬċĬШĬĲШĬŖċƚШŰċƣƨƖċũĲƚШƓċƖċШőċĦĲƖШũĲŊċũůĲŰƣĲШŸƓĲƖċĤũĲШƨŰШŰĲŊŸĦŔŸЯШƣŸůċĬŸШĬĲũШ

ŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 

ΡЮ ÂŸƖĦĲŰƣċŢĲШĬĲШĲůƓƖĲƚċƚШĲǂƓŸƖƣċĬŸƖċƚШƖĲƚƓĲĦƣŸШċũШƣŸƣċũШƓċŖƚЯШƣŸůċĬŸШĬĲШÂÅ§9§~EÅШ

ыΞΜΞΟьЮ 

ΣЮ 9ċŰƣŔĬċĬШĬĲШťŔũŸƻċƣŔŸƚШőŸƖċШыuìоőьШĬĲШĦŸŰƚƨůŸШĲũĳĦƣƖŔĦŸШƓĲƖШĦČƓŔƣċЯШƣŸůċĬŸШĬĲШũċШ

99ÉÉШыΞΜΞΞьЮ 

EЮ ]ŸĤĲƖŰċŰǍċаШ 

xċШĬŔůĲŰƚŔŹŰШĬĲШ]ŸĤĲƖŰċŰǍċШƚĲШĦĲŰƣƖċШĲŰШĲǂċůŔŰċƖШũċШĦċũŔĬċĬШǃШĲǯĦċĦŔċШĬĲШũċШċĬůŔŰŔƚƣƖċĦŔŹŰШ

ƓƩĤũŔĦċШĲŰШũċШŊĲƚƣŔŹŰШĬĲШũŸƚШƖĲĦƨƖƚŸƚШǃШũċШƖĲƚƓƨĲƚƣċШċШũċƚШŰĲĦĲƚŔĬċĬĲƚШĬĲШũŸƚШĦŔƨĬċĬċŰŸƚЮШxċƚШ

ƻċƖŔċĤũĲƚШƓŸƚƣƨũċĬċƚШƓċƖċШĲũШċŰČũŔƚŔƚШĬĲШĲƚƣċШĬŔůĲŰƚŔŹŰШŉƨĲƖŸŰШũċƚШƚŔŊƨŔĲŰƣĲƚа 

ΝЮ hŰĬŔĦĲШĬĲШ]ĲƚƣŔŹŰШĬĲШÉĲƖƻŔĦŔŸƚШ~ƨŰŔĦŔƓċũĲƚЯШƣŸůċĬŸШĬĲШũċШ9]ÅШыΞΜΞΟьЮШ 

ΞЮ 9ċũŔǯĦċĦŔŹŰШƓŸƖШũŸƚШƓƖŸĦĲƚŸƚШĬĲШŔŰƣĲƖċĦĦŔŹŰШĦŸŰШũċШĦŔƨĬċĬċŰŖċЯШƣŸůċĬŸШĬĲШũċШ9]ÅШ

ыΞΜΞΟьЮ 

ΟЮ 9ċũŔǯĦċĦŔŹŰШĬĲШĲƚƣČŰĬċƖĲƚШƓċƖċШĬċƣŸƚШċĤŔĲƖƣŸƚЯШƣŸůċĬŸШĬĲШũċШ?ĲŉĲŰƚŸƖŖċШĬĲШũŸƚШ

cċĤŔƣċŰƣĲƚШыΞΜΞΞьЮ 

ΠЮ ÂŸƖĦĲŰƣċŢĲШĬĲШƓċƖƣŔĦŔƓċĦŔŹŰШĲŰШũċƚШĲũĲĦĦŔŸŰĲƚШůƨŰŔĦŔƓċũĲƚЯШƣŸůċĬŸШĬĲũШÑÉEШыΞΜΞΠьЮ 

ΡЮ ÂƖŸĦĲƚŸШĬĲШĲŢĲĦƨĦŔŹŰШĬĲũШƓũċŰШƖĲŊƨũċĬŸƖЯШƣŸůċĬŸШĬĲũШf éÖШыΞΜΞΟь 

ΣЮ ÂŸƖĦĲŰƣċŢĲШĬĲШƣƖČůŔƣĲƚШƕƨĲШƚĲШŊĲƚƣŔŸŰċŰШĬĲШůċŰĲƖċШĬŔŊŔƣċũШĲŰШĲũШŊŸĤŔĲƖŰŸШũŸĦċũЯШƣŸůċĬŸШ

ĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 

[Ю ÑĲĦŰŸũŸŊŖċƚШĬĲШfŰŉŸƖůċĦŔŹŰШǃШ9ŸůƨŰŔĦċĦŔŹŰоfŰŰŸƻċĦŔŹŰа 

xċШĬŔůĲŰƚŔŹŰШĬĲШÑĲĦŰŸũŸŊŖċШĲШfŰŰŸƻċĦŔŹŰШĲƚШŉƨŰĬċůĲŰƣċũШƓċƖċШĦŸůƓƖĲŰĬĲƖШĦŹůŸШũċƚШĦŔƨĬċĬĲƚШ

ƨƣŔũŔǍċŰШǃШƚĲШĤĲŰĲǯĦŔċŰШĬĲШũċƚШƣĲĦŰŸũŸŊŖċƚШċƻċŰǍċĬċƚШĲŰШƚƨШĲƻŸũƨĦŔŹŰШőċĦŔċШƚŔƚƣĲůċƚШƨƖĤċŰŸƚШ
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ůČƚШĲǯĦŔĲŰƣĲƚШǃШƚŸƚƣĲŰŔĤũĲƚЮШxċƚШƻċƖŔċĤũĲƚШƓŸƚƣƨũċĬċƚШƓċƖċШĲũШċŰČũŔƚŔƚШĬĲШĲƚƣċШĬŔůĲŰƚŔŹŰШ

ŉƨĲƖŸŰШũċƚШƚŔŊƨŔĲŰƣĲƚа 

ΝЮ 9ċũŔǯĦċĦŔŹŰШƓŸƖШũċШŔŰŉƖċĲƚƣƖƨĦƣƨƖċШĬŔŊŔƣċũЯШƣŸůċĬŸШĬĲШũċШ9]ÅШыΞΜΞΝьЮ 

ΞЮ ÂŸƖĦĲŰƣċŢĲШĬĲШőŸŊċƖĲƚШĦŸŰШċĦĦĲƚŸШċШŔŰƣĲƖŰĲƣЯШƣŸůċĬŸШĬĲũШ9Â9ШыΞΜΞΟьЮ 

ΟЮ 9ċŰƣŔĬċĬШĬĲШƓƨŰƣŸƚШĬĲШċĦĦĲƚŸШƓƩĤũŔĦŸШĦŸŰШìŔǯШŊƖċƣƨŔƣŸЯШƣŸůċĬŸШĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũШ

ƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 

ΠЮ 9ċŰƣŔĬċĬШĬĲШċƓũŔĦċĦŔŸŰĲƚШĬŔŊŔƣċũĲƚШŔůƓƨũƚċĬċƚШƓŸƖШĲũШŊŸĤŔĲƖŰŸШũŸĦċũЯШƣŸůċĬŸШĬĲũШ

ŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 

ΡЮ 9ċŰƣŔĬċĬШĬĲШůĲĬŔĬŸƖĲƚШĲũĳĦƣƖŔĦŸƚШŔŰƣĲũŔŊĲŰƣĲƚШŔŰƚƣċũċĬŸƚШƓŸƖШĦċĬċШĬŔĲǍШůŔũШőċĤŔƣċŰƣĲƚЯШ

ƣŸůċĬŸШĬĲШũċШ ÅEÉEÂШыΞΜΞΟьЮ 

ΣЮ ?ĲƚĲůƓĲŶŸШĬĲШƻĲũŸĦŔĬċĬШĬĲШĬĲƚĦċƖŊċШΠ]ЯШƣŸůċĬŸШĬĲũШ9Â9ШыΞΜΞΟьЮ 

]Ю EĬƨĦċĦŔŹŰШтШ9ċƓŔƣċũШcƨůċŰŸа 

xċШĬŔůĲŰƚŔŹŰШEĬƨĦċĦŔŹŰШǃШ9ċƓŔƣċũШcƨůċŰŸШƚĲШĦĲŰƣƖċШĲŰШũċШĦċũŔĬċĬШǃШċĦĦĲƚŔĤŔũŔĬċĬШĬĲШũċƚШ

ŸƓŸƖƣƨŰŔĬċĬĲƚШ ĲĬƨĦċƣŔƻċƚШ ǃШ ĬĲШ ŉŸƖůċĦŔŹŰШ ĬĲШ ũċШ ƓŸĤũċĦŔŹŰЯШ ƖĲĦŸŰŸĦŔĲŰĬŸШ ƚƨШ ƓċƓĲũШ

ŉƨŰĬċůĲŰƣċũШĲŰШĲũШĬĲƚċƖƖŸũũŸШĬĲШƨŰШĦċƓŔƣċũШőƨůċŰŸШĦċƓċǍШĬĲШƚŸƚƣĲŰĲƖШǃШċƻċŰǍċƖШĲŰШũċШċŊĲŰĬċШ

ĬĲШũċƚШĦŔƨĬċĬĲƚШŔŰƣĲũŔŊĲŰƣĲƚШǃШƚŸƚƣĲŰŔĤũĲƚШċŰƣĲШũŸƚШĬĲƚċŉŖŸƚШƕƨĲШƓũċŰƣĲċШƨŰċШĲĦŸŰŸůŖċШŊũŸĤċũШ

ǃШĤċƚċĬċШĲŰШĲũШĦŸŰŸĦŔůŔĲŰƣŸЮШxċƚШƻċƖŔċĤũĲƚШƓŸƚƣƨũċĬċƚШƓċƖċШĲũШċŰČũŔƚŔƚШĬĲШĲƚƣċШĬŔůĲŰƚŔŹŰШ

ŉƨĲƖŸŰШũċƚШƚŔŊƨŔĲŰƣĲƚа 

ΝЮ ÂŸƖĦĲŰƣċŢĲШĬĲШĲƚĦƨĲũċƚШǃШĦŸũĲŊŔŸƚШĦŸŰШċĦĦĲƚŸШċШŔŰƣĲƖŰĲƣЯШƣŸůċĬŸШĬĲũШ~EÂШыΞΜΞΟьЮ 

ΞЮ 9ċŰƣŔĬċĬШĬĲШĲƚĦƨĲũċƚШǃШĦŸũĲŊŔŸƚШƓŸƖШĦċĬċШĬŔĲǍШůŔũШőċĤŔƣċŰƣĲƚЯШƣŸůċĬŸШĬĲũШ~EÂШыΞΜΞΟьЮ 

ΟЮ ÂŸƖĦĲŰƣċŢĲШĬĲШƓƖŸůŸĦŔŹŰШĲŰШĦƨƖƚŸƚШĲŰШĲĬƨĦċĦŔŹŰШƣĳĦŰŔĦċШŸШƓƖŸŉĲƚŔŸŰċũЯШƣŸůċĬŸШĬĲũШ

f  ШыΞΜΞΟьЮ 

ΠЮ ÂŸƖĦĲŰƣċŢĲШĬĲШůċƣƖŔĦƨũċĬŸƚШĲŰШĲĬƨĦċĦŔŹŰШƖĲŊƨũċƖШĲŰШĲĬċĬĲƚШĬĲШΝΟШċШΝΤШċŶŸƚЯШƣŸůċĬŸШ

ĬĲШũċШ99ÉÉШыΞΜΞΠьЮ 

ΡЮ 9ċŰƣŔĬċĬШĬĲШƓƖŸŊƖċůċƚШĬĲШċũŉċĤĲƣŔǍċĦŔŹŰШĬŔŊŔƣċũШŔůƓƨũƚċĬŸƚШƓŸƖШĲũШŊŸĤŔĲƖŰŸШũŸĦċũЯШ

ƣŸůċĬŸШĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ΣЮ ÑċƚċШĬĲШŊƖċĬƨċĬŸƚШĲŰШŔŰŊĲŰŔĲƖŖċШǃШƣĲĦŰŸũŸŊŖċƚЯШƣŸůċĬŸШĬĲũШÂE ШыΞΜΞΟьЮ 

cЮ ÉĲŊƨƖŔĬċĬШ9ŔƨĬċĬċŰċа 

xċШĬŔůĲŰƚŔŹŰШÉĲŊƨƖŔĬċĬШ9ŔƨĬċĬċŰċШĲƚШĲƚĲŰĦŔċũШƓċƖċШĲƻċũƨċƖШũċШĦċƓċĦŔĬċĬШĬĲШũċƚШĦŔƨĬċĬĲƚШƓċƖċШ

ƓƖŸƣĲŊĲƖШċШƚƨƚШĦŔƨĬċĬċŰŸƚШŉƖĲŰƣĲШċШƨŰċШƻċƖŔĲĬċĬШĬĲШƖŔĲƚŊŸƚШǃШċůĲŰċǍċƚЯШŔŰĦũƨǃĲŰĬŸШĲũШĦƖŔůĲŰШ

ǃШũŸƚШċĦĦŔĬĲŰƣĲƚЮШEƚƣċШĬŔůĲŰƚŔŹŰШċĤŸƖĬċШĦŹůŸШũċƚШƣĲĦŰŸũŸŊŖċƚШċƻċŰǍċĬċƚШǃШũċШƓũċŰŔǯĦċĦŔŹŰШ

ƨƖĤċŰċШĲƚƣƖċƣĳŊŔĦċШƚĲШƨƣŔũŔǍċŰШƓċƖċШĦƖĲċƖШĲŰƣŸƖŰŸƚШƨƖĤċŰŸƚШƚĲŊƨƖŸƚШǃШƖĲƚŔũŔĲŰƣĲƚЮШxċƚШƻċƖŔċĤũĲƚШ

ƓŸƚƣƨũċĬċƚШƓċƖċШĲũШċŰČũŔƚŔƚШĬĲШĲƚƣċШĬŔůĲŰƚŔŹŰШŉƨĲƖŸŰШũċƚШƚŔŊƨŔĲŰƣĲƚа 

ΝЮ 9ċŰƣŔĬċĬШĬĲШƖŸĤŸƚШċũШċŶŸШƓŸƖШĦċĬċШĬŔĲǍШůŔũШőċĤŔƣċŰƣĲƚЯШƣŸůċĬŸШĬĲũШ§fsШыΞΜΞΟьЮ 

ΞЮ 9ċŰƣŔĬċĬШĬĲШőŸůŔĦŔĬŔŸƚШċũШċŶŸШƓŸƖШĦċĬċШĬŔĲǍШůŔũШőċĤŔƣċŰƣĲƚЯШƣŸůċĬŸШĬĲũШ§fsШыΞΜΞΟьЮ 

ΟЮ 9ċŰƣŔĬċĬШĬĲШƓŸũŔĦŖċƚШĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũЯШƣŸůċĬŸШĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШ

ΞΜΞΠЮ 

ΠЮ ?ŔƚƓŸŰŔĤŔũŔĬċĬШĬĲШƚŔƚƣĲůċƚШĬĲШŊĲŸƖƖĲŉĲƖĲŰĦŔċШĬĲШĬĲũŔƣŸƚШŸШĬĲŰƨŰĦŔċƚЯШƣŸůċĬŸШĬĲũШ

ŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШċũШċŶŸШΞΜΞΠЮ 

ΡЮ 9ċŰƣŔĬċĬШĬĲШŔŰĦŔĬĲŰƣĲƚШƖĲƓŸƖƣċĬŸƚШĬĲШƻŔŸũĲŰĦŔċШŉċůŔũŔċƖШƓŸƖШĦċĬċШĬŔĲǍШůŔũШőċĤŔƣċŰƣĲƚЯШ

ƣŸůċĬŸШĬĲũШƚŔƚƣĲůċШĬĲШũũċůċĬċƚШĬĲШĲůĲƖŊĲŰĦŔċƚШΦрΝрΝШċũШċŶŸШΞΜΞΟЮ 

ΣЮ 9ċŰƣŔĬċĬШĬĲШĦČůċƖċƚШĬĲШƻŔŊŔũċŰĦŔċШŔŰƚƣċũċĬċƚШƓŸƖШĦċĬċШĬŔĲǍШůŔũШőċĤŔƣċŰƣĲƚЯШƣŸůċĬŸШĬĲũШ

ŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШċũШΞΜΞΠЮ 

 ?ĲƓƨƖċĦŔŹŰШǃШĦċũŔĤƖċĦŔŹŰШĬĲШũċШĤċƚĲШĬĲШĬċƣŸƚ 

ŰƣĲƚШĬĲШŔŰŔĦŔċƖШĲũШĦČũĦƨũŸШĬĲũШŖŰĬŔĦĲЯШƚĲШũũĲƻŹШċШĦċĤŸШƨŰċШůĲƣŔĦƨũŸƚċШĬĲƓƨƖċĦŔŹŰШĬĲШũċШĤċƚĲШĬĲШ

ĬċƣŸƚШƓċƖċШċƚĲŊƨƖċƖШũċШƓƖĲĦŔƚŔŹŰШǃШƖĲƓƖĲƚĲŰƣċƣŔƻŔĬċĬШŹƓƣŔůċШĬĲШũċШŔŰŉŸƖůċĦŔŹŰШĦŸƖƖĲƚƓŸŰĬŔĲŰƣĲШ

ċũШĦċŰƣŹŰШĲƻċũƨċĬŸЮШEƚƣĲШƓƖŸĦĲƚŸШŔŰĦũƨǃŹШũċШċĬċƓƣċĦŔŹŰШĬĲШũŸƚШĬċƣŸƚШĲŰШŉƨŰĦŔŹŰШĬĲШƚƨШ

ĬŔƚƓŸŰŔĤŔũŔĬċĬШċШŰŔƻĲũШĦċŰƣŸŰċũЯШċŢƨƚƣČŰĬŸũŸƚШċШƨŰċШĲƚĦċũċШƓĲƖШĦČƓŔƣċЯШƓŸƖШĦċĬċШĬŔĲǍШůŔũШ

őċĤŔƣċŰƣĲƚШŸШĬĲŢċŰĬŸШũċШĦċŰƣŔĬċĬШċĤƚŸũƨƣċЯШƚĲŊƩŰШĦŸƖƖĲƚƓŸŰĬŔĲƖċЮШEƚƣċШƣƖċŰƚŉŸƖůċĦŔŹŰШŉƨĲШ

ŰĲĦĲƚċƖŔċШĬĲĤŔĬŸШċШƕƨĲЯШĲŰШĦŔĲƖƣŸƚШĦċƚŸƚЯШũċШĦŸŰƻĲƖƚŔŹŰШĬĲШĬċƣŸƚШċШƨŰċШĲƚĦċũċШƓĲƖШĦČƓŔƣċШŸШƓŸƖШ
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ƻċƖŔċĤũĲƚШĦŸůŸШĲũШŰƩůĲƖŸШĬĲШƓŸũŔĦŖċƚШůƨŰŔĦŔƓċũĲƚШŸШũċШĦċŰƣŔĬċĬШĬĲШĦĲŰƣƖŸƚШĬĲШƖĲĦċƖŊċШƓċƖċШ

ƻĲőŖĦƨũŸƚШ ĲũĳĦƣƖŔĦŸƚЮШ EƚƣĲШ ċŢƨƚƣĲШ ŊċƖċŰƣŔǍċШ ƕƨĲШ ũċƚШ ůċŊŰŔƣƨĬĲƚШ ƚĲċŰШ ũŸШ ƚƨǯĦŔĲŰƣĲůĲŰƣĲШ
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hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

  ŸƖůċũŔǍċĦŔŹŰШĬĲШũŸƚШĬċƣŸƚ 

xċШŰŸƖůċũŔǍċĦŔŹŰШĬĲШĬċƣŸƚШĦŸŰƚƣŔƣƨǃĲШƨŰШƓƖŸĦĲƚŸШĦƖŖƣŔĦŸШƓċƖċШċƖůŸŰŔǍċƖШũċƚШĬŔŉĲƖĲŰĦŔċƚШĲŰШ

ƨŰŔĬċĬĲƚШĬĲШůĲĬŔĬċШǃШƖċŰŊŸƚШĬĲШƻċƖŔċĦŔŹŰШĲŰƣƖĲШũŸƚШĬŔƚƣŔŰƣŸƚШŔŰĬŔĦċĬŸƖĲƚШƨƣŔũŔǍċĬŸƚШĲŰШĲũШ

ċŰČũŔƚŔƚЯШũŸƚШĦƨċũĲƚШŔŰĦũƨǃĲŰШĦċŰƣŔĬċĬĲƚШůŸŰĲƣċƖŔċƚЯШƓŸƖĦĲŰƣċŢĲƚЯШƣċƚċƚШĬĲШƻċƖŔċĦŔŹŰШǃШĦŔŉƖċƚШ

ċĤƚŸũƨƣċƚЮШEƚƣĲШƓƖŸĦĲĬŔůŔĲŰƣŸШĲƚШƣċůĤŔĳŰШŔŰĬŔƚƓĲŰƚċĤũĲШƓċƖċШċŢƨƚƣċƖШċƕƨĲũũŸƚШĬċƣŸƚШƕƨĲШŰŸШ

ĲǂőŔĤĲŰШƨŰċШĬŔƚƣƖŔĤƨĦŔŹŰШƚŔůĳƣƖŔĦċШŸШƕƨĲШƓƖĲƚĲŰƣċŰШƻċũŸƖĲƚШċƣŖƓŔĦŸƚЯШċƚĲŊƨƖċŰĬŸШċƚŖШũċШ

ĦŸőĲƖĲŰĦŔċШǃШĦŸůƓċƖċĤŔũŔĬċĬШĬĲШũċШŔŰŉŸƖůċĦŔŹŰЮ 

ÂċƖċШũċШŰŸƖůċũŔǍċĦŔŹŰШĬĲШũŸƚШĬċƣŸƚЯШƚĲШŔůƓũĲůĲŰƣċƖŸŰШĬŸƚШůĳƣŸĬŸƚШƓƖŔŰĦŔƓċũĲƚа 

ü ÅĲрĲƚĦċũċůŔĲŰƣŸШыůĳƣŸĬŸШůŔŰрůċǂьаШEƚƣĲШůĳƣŸĬŸШċŢƨƚƣċШũŸƚШƻċũŸƖĲƚШĬĲШůŸĬŸШƕƨĲШƚĲШ

ĬŔƚƣƖŔĤƨǃċŰШĬĲŰƣƖŸШĬĲШƨŰШƖċŰŊŸШĬĲШΜШċШΝЮШEƚШċƓũŔĦċĤũĲШċШƨŰċШċůƓũŔċШƻċƖŔĲĬċĬШĬĲШĬċƣŸƚЯШ

ƣċŰƣŸШĦƨċŰƣŔƣċƣŔƻŸƚШĦŸůŸШĦƨċũŔƣċƣŔƻŸƚЯШƓĲƖůŔƣŔĲŰĬŸШƨŰċШƨŰŔŉŸƖůŔĬċĬШƕƨĲШůċŰƣŔĲŰĲШũċƚШ

ƓƖŸƓŸƖĦŔŸŰĲƚШƖĲũċƣŔƻċƚШĲŰƣƖĲШũŸƚШĬċƣŸƚЮ 

Ὅ
ὢ άὭὲ

άὥὼ άὭὲ
 

Ὅ
άὥὼ ὢ

άὥὼ άὭὲ
 

?ŸŰĬĲа 

ὍШӀШ?ċƣŸШƣƖċŰƚŉŸƖůċĬŸШŔШƓċƖċШĲũШĦŸŰŢƨŰƣŸШĬĲШĬċƣŸƚШŢШĲŰШĲũШůŸůĲŰƣŸШƣЮ 

ὢШШӀШ?ċƣŸШŸƖŔŊŔŰċũШŔШƓċƖċШĲũШĦŸŰŢƨŰƣŸШĬĲШĬċƣŸƚШŢШĲŰШĲũШůŸůĲŰƣŸШƣЮ 

άὭὲШШӀШéċũŸƖШůŖŰŔůŸШƓċƖċШĲũШĦŸŰŢƨŰƣŸШĬĲШĬċƣŸƚШŢШĲŰШĲũШůŸůĲŰƣŸШƣЮ 

άὥὼШШӀШéċũŸƖШůČǂŔůŸШƓċƖċШĲũШĦŸŰŢƨŰƣŸШĬĲШĬċƣŸƚШŢШĲŰШĲũШůŸůĲŰƣŸШƣЮ 

ü EƚƣċŰĬċƖŔǍċĦŔŹŰШÉĦŸƖĲШüаШEƚƣĲШĲŰŉŸƕƨĲШƚĲШċƓũŔĦċШĲǂĦũƨƚŔƻċůĲŰƣĲШċШĬċƣŸƚШĦƨċŰƣŔƣċƣŔƻŸƚШ

ǃШĦŸŰƚŔƚƣĲШĲŰШƣƖċŰƚŉŸƖůċƖШũŸƚШŔŰĬŔĦċĬŸƖĲƚШċШƨŰċШĲƚĦċũċШċĬŔůĲŰƚŔŸŰċũЯШĦĲŰƣƖċĬċШĲŰШƨŰċШ

ůĲĬŔċШĬĲШΜШǃШĦŸŰШƨŰċШĬĲƚƻŔċĦŔŹŰШĲƚƣČŰĬċƖШĬĲШΝЮШEƚƣĲШůĳƣŸĬŸШĲƚШƓċƖƣŔĦƨũċƖůĲŰƣĲШƩƣŔũШ

ƓċƖċШĬċƣŸƚШƕƨĲШƖĲƕƨŔĲƖĲŰШċŰČũŔƚŔƚШĲƚƣċĬŖƚƣŔĦŸƚШůČƚШƚŸǯƚƣŔĦċĬŸƚЯШǃċШƕƨĲШŰŸƖůċũŔǍċШũċШ

ĬŔƚƣƖŔĤƨĦŔŹŰШ ĬĲШ ũŸƚШ ŔŰĬŔĦċĬŸƖĲƚЯШ ŉċĦŔũŔƣċŰĬŸШ ƚƨШ ŔŰƣĲƖƓƖĲƣċĦŔŹŰШ ǃШ ĦŸůƓċƖċĦŔŹŰШ

ƚƨĤƚĲĦƨĲŰƣĲЮ 
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

Ὅ
ὢ ὢ

Ὓ
 

?ŸŰĬĲа 

Ὅ ӀШ?ċƣŸШƣƖċŰƚŉŸƖůċĬŸШŔШƓċƖċШĲũШĦŸŰŢƨŰƣŸШĬĲШĬċƣŸƚШŢШĲŰШĲũШůŸůĲŰƣŸШƣЮ 

ὢӀШ?ċƣŸШŸƖŔŊŔŰċũШŔШƓċƖċШĲũШĦŸŰŢƨŰƣŸШĬĲШĬċƣŸƚШŢШĲŰШĲũШůŸůĲŰƣŸШƣЮ 

ὢ ШӀШ~ĲĬŔċШċƖŔƣůĳƣŔĦċШƚŔůƓũĲШƓċƖċШĲũШĦŸŰŢƨŰƣŸШĬĲШĬċƣŸƚШŢШĲŰШĲũШůŸůĲŰƣŸШƣЮ 

ὛШӀШ?ĲƚƻŔċĦŔŹŰШĲƚƣČŰĬċƖШƓċƖċШĲũШĦŸŰŢƨŰƣŸШĬĲШĬċƣŸƚШŢШĲŰШĲũШůŸůĲŰƣŸШƣЮ 

ůĤŸƚШůĳƣŸĬŸƚШĬĲШŰŸƖůċũŔǍċĦŔŹŰШƚŸŰШŉƨŰĬċůĲŰƣċũĲƚШƓċƖċШĲũШƣƖċƣċůŔĲŰƣŸШĲƚƣċĬŖƚƣŔĦŸШĬĲШũŸƚШ

ĬċƣŸƚЯШŸƓƣŔůŔǍċŰĬŸШũċШƓƖĲĦŔƚŔŹŰШċŰċũŖƣŔĦċШƖĲƕƨĲƖŔĬċШƓċƖċШĲƻċũƨċƖШĬĲШůċŰĲƖċШĲŉĲĦƣŔƻċШũŸƚШ

ŔŰĬŔĦċĬŸƖĲƚШĬĲŰƣƖŸШĬĲШƨŰШůŸĬĲũŸШĬĲШŖŰĬŔĦĲШĲƚƣƖƨĦƣƨƖċĬŸЮ 

 9ČũĦƨũŸШĬĲũШŖŰĬŔĦĲ 

EũШŖŰĬŔĦĲШǯŰċũШƚĲШĦċũĦƨũŹШƨƣŔũŔǍċŰĬŸШƨŰШŖŰĬŔĦĲШĬĲШůĲĬŔċШċƖŔƣůĳƣŔĦċШƓŸŰĬĲƖċĬċЮШxċШŉŹƖůƨũċШƓċƖċШ

ĲũШĦČũĦƨũŸШĬĲũШŖŰĬŔĦĲШ9fÉШрШÖ ШĲƚа 

ὍὅὍὛ Ὅ 

EƚƣĲШĲŰŉŸƕƨĲШůĲƣŸĬŸũŹŊŔĦŸШŰŸШƚŸũŸШŊċƖċŰƣŔǍċШũċШĦŸůƓċƖċĤŔũŔĬċĬШǃШũċШƓƖĲĦŔƚŔŹŰШĬĲũШŖŰĬŔĦĲШ9fÉШтШ

Ö  ЯШƚŔŰŸШƕƨĲШƣċůĤŔĳŰШċƚĲŊƨƖċШƕƨĲШĲũШŖŰĬŔĦĲШƚĲċШċĬċƓƣċĤũĲШǃШƖĲũĲƻċŰƣĲШƓċƖċШ ĬŔƻĲƖƚċƚШ

ĦŸŰǯŊƨƖċĦŔŸŰĲƚШƨƖĤċŰċƚШǃШĦċŰƣŸŰċũĲƚЯШƖĲǰĲŢċŰĬŸШǯĲũůĲŰƣĲШũŸƚШĲƚŉƨĲƖǍŸƚШǃШũŸŊƖŸƚШőċĦŔċШƨŰċШ

ĦŔƨĬċĬШůČƚШŔŰƣĲũŔŊĲŰƣĲШǃШƚŸƚƣĲŰŔĤũĲЮ 

ΞЮΟШƓũŔĦċĦŔŹŰШĦċŰƣŸŰċũ 

EŰШ ĲũШ ĦŸŰƣĲǂƣŸШ ĬĲũШ hŰĬŔĦĲШ ĬĲШ 9ŔƨĬċĬĲƚШ fŰƣĲũŔŊĲŰƣĲƚШ ǃШ ÉŸƚƣĲŰŔĤũĲƚШ ыhŰĬŔĦĲШ 9fÉрÖ  ьЯШ ĲƚШ

ŔůƓŸƖƣċŰƣĲШĬĲƚƣċĦċƖШƕƨĲЯШċƨŰƕƨĲШŸƖŔŊŔŰċũůĲŰƣĲШŉƨĲШĬŔƚĲŶċĬŸШƓċƖċШĲƻċũƨċƖШĦŔƨĬċĬĲƚЯШũċШ

ƓƖĲƚĲŰƣĲШŔŰƻĲƚƣŔŊċĦŔŹŰШƚĲШƓũċŰƣĲċШƚƨШċĬċƓƣċĦŔŹŰЯШċƓũŔĦċĦŔŹŰШǃШċŰČũŔƚŔƚШċũШŰŔƻĲũШĦċŰƣŸŰċũЮШEƚƣċШ

ůŸĬŔǯĦċĦŔŹŰШůĲƣŸĬŸũŹŊŔĦċШĲƚШĲƚĲŰĦŔċũШċШǯŰШĬĲШƖĲǰĲŢċƖШĦŸŰШůċǃŸƖШƓƖĲĦŔƚŔŹŰШũċƚШĦċƖċĦƣĲƖŖƚƣŔĦċƚШ

ǃШŰĲĦĲƚŔĬċĬĲƚШĲƚƓĲĦŖǯĦċƚШĬĲШũŸƚШĦċŰƣŸŰĲƚЮ 

EũШŖŰĬŔĦĲШ9fÉШрШÖ  ШŉƨĲШŔŰŔĦŔċũůĲŰƣĲШĬĲƚċƖƖŸũũċĬŸШƓċƖċШůĲĬŔƖШǃШĦŸůƓċƖċƖШũċШŔŰƣĲũŔŊĲŰĦŔċШǃШ

ƚŸƚƣĲŰŔĤŔũŔĬċĬШĬĲШũċƚШĦŔƨĬċĬĲƚЯШĲŰŉŸĦČŰĬŸƚĲШĲŰШČƖĲċƚШƨƖĤċŰċƚШĦŸŰШƚƨƚШƓċƖƣŔĦƨũċƖĲƚШĬŔŰČůŔĦċƚШ
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ǃШĬĲƚċŉŖŸƚЮШÉŔŰШĲůĤċƖŊŸЯШƖĲĦŸŰŸĦĲůŸƚШƕƨĲШũŸƚШĦċŰƣŸŰĲƚЯШĦŸůŸШĬŔƻŔƚŔŸŰĲƚШċĬůŔŰŔƚƣƖċƣŔƻċƚШƕƨĲШ

ƓƨĲĬĲŰШŔŰĦũƨŔƖШůƩũƣŔƓũĲƚШũŸĦċũŔĬċĬĲƚШŸШČƖĲċƚШůĲŰŸƚШĬĲŰƚċůĲŰƣĲШƓŸĤũċĬċƚЯШƓƖĲƚĲŰƣċŰШƨŰШ

ĦŸŰŢƨŰƣŸШĬŔŉĲƖĲŰƣĲШĬĲШĦŸŰĬŔĦŔŸŰĲƚШǃШŰĲĦĲƚŔĬċĬĲƚЮШÂŸƖШĲũũŸЯШĲƚƣċШŔŰƻĲƚƣŔŊċĦŔŹŰШőċШƖĲĦċũŔĤƖċĬŸШĲũШ

ŖŰĬŔĦĲШƓċƖċШƕƨĲШƚĲċШƓĲƖƣŔŰĲŰƣĲШǃШċƓũŔĦċĤũĲШċШŰŔƻĲũШĦċŰƣŸŰċũЮШ 

EũШ ĲŰŉŸƕƨĲШ ĦċŰƣŸŰċũШ ƓĲƖůŔƣĲШ ƨŰċШ ĲƻċũƨċĦŔŹŰШ ůČƚШ ĦŸŰƣĲǂƣƨċũŔǍċĬċШ ĬĲШ ũŸƚШ ŉċĦƣŸƖĲƚШ ƕƨĲШ

ĦŸŰƣƖŔĤƨǃĲŰШċШũċШŔŰƣĲũŔŊĲŰĦŔċШǃШƚŸƚƣĲŰŔĤŔũŔĬċĬЮШ ШĬŔŉĲƖĲŰĦŔċШĬĲШũċƚШĦŔƨĬċĬĲƚЯШũŸƚШĦċŰƣŸŰĲƚШ

ƓƨĲĬĲŰШċĤċƖĦċƖШČƖĲċƚШƖƨƖċũĲƚШǃШƨƖĤċŰċƚЯШĦċĬċШƨŰċШĦŸŰШƚƨƚШƓƖŸƓŔċƚШĲƚƓĲĦŔǯĦŔĬċĬĲƚШƕƨĲШ

ŔůƓċĦƣċŰШĲŰШũċШŊĲƚƣŔŹŰШĬĲШƖĲĦƨƖƚŸƚЯШũċШƓũċŰŔǯĦċĦŔŹŰШƨƖĤċŰċЯШǃШũċШƓƖŸƻŔƚŔŹŰШĬĲШƚĲƖƻŔĦŔŸƚЮШÂŸƖШũŸШ

ƣċŰƣŸЯШĲƚШĦƖƨĦŔċũШċĬċƓƣċƖШũŸƚШĦƖŔƣĲƖŔŸƚШǃШůĳƣƖŔĦċƚШĬĲũШŖŰĬŔĦĲШ9fÉШрШÖ  ШƓċƖċШĦċƓƣƨƖċƖШĲƚƣċƚШ

ƻċƖŔċĦŔŸŰĲƚШǃШƓƖŸƓŸƖĦŔŸŰċƖШƨŰШċŰČũŔƚŔƚШůČƚШŊƖċŰƨũċƖШǃШċĬċƓƣċĬŸШċШũċШƖĲċũŔĬċĬШĬĲШĦċĬċШĦċŰƣŹŰЮ 

ÂŸƖШƣċŰƣŸЯШĲƚШŉƨŰĬċůĲŰƣċũШĲŰƣĲŰĬĲƖШƕƨĲЯШċƨŰƕƨĲШĲũШŖŰĬŔĦĲШ9fÉШрШÖ  ШƚĲШŸƖŔŊŔŰŹШĦŸŰШƨŰШĲŰŉŸƕƨĲШ

ĲŰШũċƚШĦŔƨĬċĬĲƚЯШƚƨШċƓũŔĦċĦŔŹŰШĲŰШĲƚƣċШŔŰƻĲƚƣŔŊċĦŔŹŰШĲƚƣČШĬĲũŔĤĲƖċĬċůĲŰƣĲШŸƖŔĲŰƣċĬċШċũШŰŔƻĲũШ

ĦċŰƣŸŰċũЮШEƚƣċШċĬċƓƣċĦŔŹŰШƓĲƖůŔƣĲШċĤŸƖĬċƖШĬĲШůċŰĲƖċШůČƚШĲŉĲĦƣŔƻċШǃШƓƖĲĦŔƚċШũċƚШŰĲĦĲƚŔĬċĬĲƚШ

ǃШĬĲƚċŉŖŸƚШĲƚƓĲĦŖǯĦŸƚШĬĲШũŸƚШĦċŰƣŸŰĲƚЯШŉċĦŔũŔƣċŰĬŸШċƚŖШũċШŔůƓũĲůĲŰƣċĦŔŹŰШĬĲШĲƚƣƖċƣĲŊŔċƚШĬĲШ

ĬĲƚċƖƖŸũũŸШƕƨĲШƚĲċŰШƻĲƖĬċĬĲƖċůĲŰƣĲШĲŉĲĦƣŔƻċƚШǃШƚŸƚƣĲŰŔĤũĲƚШĲŰШĲũШĦŸŰƣĲǂƣŸШĦċŰƣŸŰċũЮ  
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ΟЮ ÂEÅ[fxШ?ExШÑEÅÅfÑ§Åf§ 
EŰШĲƚƣċШƚĲĦĦŔŹŰЯШĲǂƓũŸƖċƖĲůŸƚШĲũШƓĲƖǯũШĬĲƣċũũċĬŸШĬĲũШƣĲƖƖŔƣŸƖŔŸШĬĲШĲƚƣƨĬŔŸЯШ

ĦĲŰƣƖČŰĬŸŰŸƚШ ĲŰШ ƚƨƚШ ƚŔƣŔŸƚШŊĲŰĲƖċũĲƚШĬĲШ ŔŰƣĲƖĳƚШ ǃШ ĦċƖċĦƣĲƖŖƚƣŔĦċƚШ

ĬŔƚƣŔŰƣŔƻċƚЮШ ĬĲůČƚЯШċĤŸƖĬċƖĲůŸƚШĲũШŰƨĲƻŸШƖŸũШĬĲШũŸƚШŊŸĤŔĲƖŰŸƚШũŸĦċũĲƚШĲŰШ

ũċШĦŸŰƚƣƖƨĦĦŔŹŰШĬĲШƣĲƖƖŔƣŸƖŔŸƚШŔŰƣĲũŔŊĲŰƣĲƚШǃШƚŸƚƣĲŰŔĤũĲƚЯШĬĲƚƣċĦċŰĬŸШƚƨШ

ŔůƓŸƖƣċŰĦŔċШĲŰШũċШŊŸĤĲƖŰċŰǍċШŔŰƣĲŊƖċũШǃШũċШŰĲĦĲƚŔĬċĬШĬĲШƨŰċШĦŸũċĤŸƖċĦŔŹŰШ

ŔŰƣĲƖůƨŰŔĦŔƓċũШĲŉĲĦƣŔƻċШƓċƖċШĲŰŉƖĲŰƣċƖШũŸƚШĬĲƚċŉŖŸƚШƨƖĤċŰŸƚШĬĲШůċŰĲƖċШĦŸŸƖĬŔŰċĬċШǃШĲǯĦŔĲŰƣĲЮ 

ΟЮΝ ÂĲƖǯũШĬĲũШÑĲƖƖŔƣŸƖŔŸ 
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ÉŔƣŔŸƚЮĬĲЮŔŰƣĲƖĳƚЮ 

и ~ċũũШÉċŰШÂĲĬƖŸЮ 

и ÂċƖƕƨĲШĬĲũШĲƚƣĲЮ 

и 9ŸƖƣĲШfŰƣĲƖċůĲƖŔĦċŰċШĬĲШ?ĲƖĲĦőŸƚШ
cƨůċŰŸƚШы9f?cьЮ 

и xċĤŸƖċƣŸƖŔŸШ ċĦŔŸŰċũШĬĲШ~ċƣĲƖŔċũĲƚШǃШ
~ŸĬĲũŸƚШEƚƣƖƨĦƣƨƖċũĲƚШыx   ~~EьЮ 

 

9ċƖċĦƣĲƖŖƚƣŔĦċƚ 

ũƣŸШĬĲƚċƖƖŸũũŸШĦŸůĲƖĦŔċũШĬĲũШƚĲĦƣŸƖШƚĲƖƻŔĦŔŸƚЮ 

ÂƖĲƚĲŰĦŔċШĬĲШƨŰŔƻĲƖƚŔĬċĬĲƚШƓƖŔƻċĬċƚШǃШƓƩĤũŔĦċƚЮ 

ÂƖĲƚĲŰĦŔċШĬĲШŸƣƖŸƚШĦĲŰƣƖŸƚШĬĲШĲƚƣƨĬŔŸ 

ÂƖĲƚĲŰĦŔċШĬĲШŸƣƖŸƚШĦĲŰƣƖŸƚШĬĲШŸĦŔŸШ 

~ĲĬŔŸƚЮĬĲЮƣƖċŰƚƓŸƖƣĲ 

xċШƓƖŔŰĦŔƓċũШĦċƖƖĲƣĲƖċШĲƚШũċШĦċƖƖĲƣĲƖċШŰċĦŔŸŰċũШŰЮǳШΞШыÂċŰċůĲƖŔĦċŰċьЯШĬŸŰĬĲШƚĲШĦŸŰĲĦƣċШĦŸŰШũċШ

ƖƨƣċШΟΦЯШĦŸŰŸĦŔĬċШĦŸůŸШ9ŔƖĦƨŰƻċũċĦŔŹŰЮ 

éċƖŔċƚШũŸĦċũŔĬċĬĲƚШĬĲũШĦċŰƣŹŰШĦƨĲŰƣċŰШĦŸŰШƚĲƖƻŔĦŔŸƚШĬĲШċƨƣŸĤƨƚĲƚШĬĲƚĬĲШǃШőċĦŔċШũċШĦŔƨĬċĬШĬĲШ

ÉċŰШsŸƚĳЮ 

§ƣƖŸƚШƚĲƖƻŔĦŔŸƚШŔůƓŸƖƣċŰƣĲƚШƚŸŰШxċШÂĲƖŔŉĳƖŔĦċШыċƨƣŸĤƩƚьШǃШEũШÑƖĲŰШfŰƣĲƖƨƖĤċŰŸЮ 

ΟЮΞ EũШŰƨĲƻŸШƖŸũШĬĲШũŸƚШŊŸĤŔĲƖŰŸƚШũŸĦċũĲƚ 
xŸƚШŊŸĤŔĲƖŰŸƚШũŸĦċũĲƚШƚŸŰШƓŔũċƖĲƚШŉƨŰĬċůĲŰƣċũĲƚШĲŰШĲũШƓƖŸĦĲƚŸШĬĲШĦŸŰƚƣƖƨĦĦŔŹŰШĬĲШƣĲƖƖŔƣŸƖŔŸƚШ

ŔŰƣĲũŔŊĲŰƣĲƚШǃШƚŸƚƣĲŰŔĤũĲƚЮШÉƨШŔůƓŸƖƣċŰĦŔċШƖċĬŔĦċШĲŰШũċШĦĲƖĦċŰŖċШċШƚƨƚШőċĤŔƣċŰƣĲƚǃШĲŰШƚƨШ

ĦċƓċĦŔĬċĬШƓċƖċШĦŸůƓƖĲŰĬĲƖШũċƚШŰĲĦĲƚŔĬċĬĲƚШĲƚƓĲĦŖǯĦċƚШĬĲШĦċĬċШƣĲƖƖŔƣŸƖŔŸЮШÅĲĦŸŰŸĦĲůŸƚШƕƨĲШ

ĦċĬċШĦċŰƣŹŰШƓŸƚĲĲШĦċƖċĦƣĲƖŖƚƣŔĦċƚШŊĲŸŊƖČǯĦċƚШƩŰŔĦċƚШǃШƖĲĦƨƖƚŸƚШǯŰċŰĦŔĲƖŸƚШĬŔƚƣŔŰƣŸƚЯШƚŔŰШ

ĲůĤċƖŊŸЯШ ũċШ ĦŸŰĦĲƓĦŔŹŰШ ĬĲШ ƨŰШ ĲŰƣŸƖŰŸШ ƨƖĤċŰŸШ ŔŰƣĲũŔŊĲŰƣĲШ ǃШ ƚŸƚƣĲŰŔĤũĲШ ĬĲůċŰĬċШ ƨŰċШ

ŊŸĤĲƖŰċŰǍċШŔŰƣĲŊƖċũШƕƨĲШƚƨƓĲƖĲШũċƚШĤċƖƖĲƖċƚШċĬůŔŰŔƚƣƖċƣŔƻċƚЮШEƚШĦƖƨĦŔċũШĦŸůƓƖĲŰĬĲƖШƕƨĲШũċШ

ĦŸŰƚƣƖƨĦĦŔŹŰШĬĲШĦĲŰƣƖŸƚШƨƖĤċŰŸƚШŔŰƣĲũŔŊĲŰƣĲƚШǃШƚŸƚƣĲŰŔĤũĲƚШŰŸШƓƨĲĬĲШũŸŊƖċƖƚĲШĬĲШůċŰĲƖċШ

ċŔƚũċĬċШƓŸƖШƨŰШƚŸũŸШŊŸĤŔĲƖŰŸШũŸĦċũЮШÅĲƕƨŔĲƖĲШƨŰċШĦŸŸƓĲƖċĦŔŹŰШĲŉĲĦƣŔƻċШǃШƨŰċШŊŸĤĲƖŰċŰǍċШ

ŔŰƣĲƖůƨŰŔĦŔƓċũШǃШůƨũƣŔŰŔƻĲũЯШĬŸŰĬĲШũŸƚШĬŔŉĲƖĲŰƣĲƚШŰŔƻĲũĲƚШĬĲШŊŸĤŔĲƖŰŸШƣƖċĤċŢĲŰШĬĲШůċŰĲƖċШ

ĦŸŸƖĬŔŰċĬċШǃШĦŸũċĤŸƖċƣŔƻċШƓċƖċШċũĦċŰǍċƖШŸĤŢĲƣŔƻŸƚШĦŸůƨŰĲƚЮШ 

xċШĦŸũċĤŸƖċĦŔŹŰШŔŰƣĲƖůƨŰŔĦŔƓċũШŔůƓũŔĦċШƕƨĲШĬŔŉĲƖĲŰƣĲƚШůƨŰŔĦŔƓŔŸƚШĬĲŰƣƖŸШĬĲШƨŰċШůŔƚůċШƖĲŊŔŹŰШ

ƣƖċĤċŢĲŰШĲŰШĦŸŰŢƨŰƣŸЯШƖĲĦŸŰŸĦŔĲŰĬŸШƕƨĲШũŸƚШƓƖŸĤũĲůċƚШǃШĬĲƚċŉŖŸƚШƕƨĲШĲŰŉƖĲŰƣċŰШƣƖċƚĦŔĲŰĬĲŰШ

ũċƚШ ŉƖŸŰƣĲƖċƚШ ċĬůŔŰŔƚƣƖċƣŔƻċƚЮШ ũШ ƨŰŔƖШ ĲƚŉƨĲƖǍŸƚЯШ ƚĲШ ƓƨĲĬĲŰШ ċƓƖŸƻĲĦőċƖШ ũċƚШŉŸƖƣċũĲǍċƚШ
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ĲŰŉŸƕƨĲШĦŸĤƖċШĲƚƓĲĦŔċũШƖĲũĲƻċŰĦŔċШĲŰШũċШƖĲŊŔŹŰШĬĲũШ]ƖċŰШ ƖĲċШ~ĲƣƖŸƓŸũŔƣċŰċШĬĲШ9ŸƚƣċШÅŔĦċЯШ

ŸĤŢĲƣŸШĬĲШĲƚƣƨĬŔŸШĲŰШĲƚƣċШŔŰƻĲƚƣŔŊċĦŔŹŰЯШĬŸŰĬĲШũċШĦŸŰĲǂŔŹŰШĲŰƣƖĲШũŸƚШůƨŰŔĦŔƓŔŸƚШĲƚШĲƚĲŰĦŔċũШ

ƓċƖċШċĤŸƖĬċƖШĬĲШůċŰĲƖċШŔŰƣĲŊƖċũШũŸƚШĬĲƚċŉŖŸƚШƨƖĤċŰŸƚЮШ 

ÂŸƖШŸƣƖŸШũċĬŸЯШũċШŊŸĤĲƖŰċŰǍċШůƨũƣŔŰŔƻĲũШƖĲĦŸŰŸĦĲШũċШŔůƓŸƖƣċŰĦŔċШĬĲШũċШĦŸũċĤŸƖċĦŔŹŰШĲŰƣƖĲШũŸƚШ

ĬŔŉĲƖĲŰƣĲƚШŰŔƻĲũĲƚШĬĲШŊŸĤŔĲƖŰŸЯШĬĲƚĬĲШĲũШũŸĦċũШőċƚƣċШĲũШŰċĦŔŸŰċũЮШ9ċĬċШŰŔƻĲũШĬĲШŊŸĤŔĲƖŰŸШƣŔĲŰĲШ
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ůƨŰŔĦŔƓċũĲƚЯШƖĲƚƨũƣċШĦƖƨĦŔċũШċĤŸƖĬċƖũŸƚШĬĲƚĬĲШƨŰċШƓĲƖƚƓĲĦƣŔƻċШůƨũƣŔŰŔƻĲũШĲШŔŰƣĲƖůƨŰŔĦŔƓċũЮШ

EƚƣĲШĲŰŉŸƕƨĲШŊċƖċŰƣŔǍċШƨŰċШƖĲƚƓƨĲƚƣċШĦŸůƓũĲƣċШǃШĲŉĲĦƣŔƻċШċШũŸƚШĬĲƚċŉŖŸƚШǃШŸƓŸƖƣƨŰŔĬċĬĲƚШƕƨĲШ

ĦŸŰũũĲƻċШĲũШĬĲƚċƖƖŸũũŸШĬĲШƣĲƖƖŔƣŸƖŔŸƚШŔŰƣĲũŔŊĲŰƣĲƚШǃШƚŸƚƣĲŰŔĤũĲƚЮ 

ƚŔůŔƚůŸЯШĦċĤĲШůĲŰĦŔŸŰċƖШƕƨĲЯШƓċƖċШĲũШċŶŸШΞΜΞΡЯШƚĲШĲƚƓĲƖċШőċǃċШůČƚШĬĲШΞΣШĦŔƨĬċĬĲƚШ
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ũŸĦċũĲƚШĲŰШũċШƚċƣŔƚŉċĦĦŔŹŰШĬĲШũċƚШĲǂƓĲĦƣċƣŔƻċƚШĦŔƨĬċĬċŰċƚЮШÂċƖċШċĤŸƖĬċƖШĲƚƣĲШƓċŰŸƖċůċЯШĬĲĤĲŰШ

ĲŰŉŸĦċƖƚĲШ ĲŰШ ĬŔƻĲƖƚċƚШ ŉƨŰĦŔŸŰĲƚЯШ ĦŸůŸШ ĦƖĲċƖШ ƓũċƣċŉŸƖůċƚШ ƓċƖċШƖĲƣĲŰĲƖШ ǃШ ċƣƖċĲƖШ ŰƨĲƻċƚШ

ŔŰƻĲƖƚŔŸŰĲƚШƕƨĲШůĲŢŸƖĲŰШũċШĦŸůƓĲƣŔƣŔƻŔĬċĬШĲĦŸŰŹůŔĦċЯШŊĲƚƣŔŸŰċƖШĦċůƓċŶċƚШǃШĦŸŰĦƨƖƚŸƚШƕƨĲШ

ŉŸůĲŰƣĲŰШũċШŔŰƣĲŊƖċĦŔŹŰШĦŔƨĬċĬċŰċЯШǃШƖĲƨŰŔƖШƨŰШĲĦŸƚŔƚƣĲůċШĬĲШċĦƣŸƖĲƚШĦũċƻĲШĲŰƣƖĲШĲũШŊŸĤŔĲƖŰŸЯШ

ĲůƓƖĲƚċƚШĲƚƣċĤũĲĦŔĬċƚЯШŰƨĲƻċƚШĦŸůƓċŶŖċƚШǃШƚĲĦƣŸƖШċĦċĬĳůŔĦŸЮШ ƚŔůŔƚůŸЯШĬĲĤĲŰШċƚĲŊƨƖċƖШ

ƨŰċШ ŊŸĤĲƖŰċŰǍċШ ĦũċƖċůĲŰƣĲШ ĬĲǯŰŔĬċЯШ ŉŸůĲŰƣċƖШ ũŸƚШ ůĲĦċŰŔƚůŸƚШ ƓċƖċШ ċƓƖŸƻĲĦőċƖШ ũċШ

ŔŰƣĲƖċĦĦŔŹŰШĦŔƨĬċĬċŰċШĦŸůŸШŊĲŰĲƖċĬŸƖĲƚШĬĲШĬċƣŸƚЯШƓƖŸůŸƻĲƖШƨŰШĲŰŉŸƕƨĲШĦŸŰƚĦŔĲŰƣĲШĬĲШũċШ

ƚŸƚƣĲŰŔĤŔũŔĬċĬШċůĤŔĲŰƣċũЯШůĲŢŸƖċƖШũċШĦċũŔĬċĬШĬĲШƻŔĬċШƓċƖċШũŸƚШƖĲƚŔĬĲŰƣĲƚШǃШƻŔƚŔƣċŰƣĲƚЯШĤƨƚĦċƖШ
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ΠЮ   xfÉfÉШ?EШÅEÉÖxÑ ?§É 
EŰШ ĲƚƣċШƚĲĦĦŔŹŰШ ƚĲШ ũũĲƻċƖČШ ċШ ĦċĤŸШ ƨŰċШ ĲǂƓũŸƖċĦŔŹŰШ ĬĲƣċũũċĬċШ ĬĲũШ ƣĲƖƖŔƣŸƖŔŸШ ĲŰШ ċŰČũŔƚŔƚЯШ

ƻŔƚƨċũŔǍċŰĬŸШũċШƓŸƚŔĦŔŹŰШĲŰШũċШƕƨĲШƚĲШƚŔƣƩċШĲƚƣĲШĲŰШĦċĬċШƨŰċШĬĲШũċƚШƻċƖŔċĤũĲƚШƕƨĲШĦŸůƓŸŰĲŰШũċƚШ

ŸĦőŸШĬŔůĲŰƚŔŸŰĲƚШĬĲũШhŰĬŔĦĲШ9fÉШтШÖ  ЯШũŸШƕƨĲШƓĲƖůŔƣŔƖČШĦŸůƓƖĲŰĬĲƖШĲũШĲƚƣċĬŸШċĦƣƨċũШĬĲũШ

ƣĲƖƖŔƣŸƖŔŸЮШ ĬĲůČƚЯШĦŸŰШĲƚƣċШŔŰŉŸƖůċĦŔŹŰЯШƖĲƚƓŸŰƚċĤũĲƚШĲŰШũċШƣŸůċШĬĲШĬĲĦŔƚŔŸŰĲƚШƓŸĬƖČŰШ

ŔĬĲŰƣŔǯĦċƖШČƖĲċƚШĬĲШůĲŢŸƖċЯШŔůƓũĲůĲŰƣċƖШƓŸũŖƣŔĦċƚШĲŉĲĦƣŔƻċƚШǃШůŸŰŔƣŸƖĲċƖШĲũШƓƖŸŊƖĲƚŸШőċĦŔċШ

ŸĤŢĲƣŔƻŸƚШ ĬĲШ ƚŸƚƣĲŰŔĤŔũŔĬċĬШ ǃШ ĬĲƚċƖƖŸũũŸШ ƨƖĤċŰŸШ ŔŰƣĲũŔŊĲŰƣĲЮШ EƚƣĲШ ċŰČũŔƚŔƚШ ĬĲƣċũũċĬŸШ

ƓƖŸƓŸƖĦŔŸŰċƖČШƨŰċШĤċƚĲШƚŹũŔĬċШƓċƖċШũċШŉŸƖůƨũċĦŔŹŰШĬĲШĲƚƣƖċƣĲŊŔċƚШŸƖŔĲŰƣċĬċƚШċШŔůƓƨũƚċƖШũċШ

ƣƖċŰƚŉŸƖůċĦŔŹŰШĬĲШĲƚƣĲШĲŰШƣĳƖůŔŰŸƚШĬĲШƚŸƚƣĲŰŔĤŔũŔĬċĬШĲШŔŰƣĲũŔŊĲŰĦŔċЮ 

ΠЮΝ ŰČũŔƚŔƚШĬĲũШŖŰĬŔĦĲШ9fÉШрÖ  

xċШĲƻċũƨċĦŔŹŰШǯŰċũШĬĲũШĦċŰƣŹŰШĬĲШ~ŸŰƣĲƚШĬĲШ§ĦċШĲŰШĲũШhŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШ

ÉŸƚƣĲŰŔĤũĲƚШůƨĲƚƣƖċШƨŰШƓƨŰƣċŢĲШĬĲШΠΡЯΠΥЯШƖĲǰĲŢċŰĬŸШƨŰШƖĲŰĬŔůŔĲŰƣŸШċũƣŸШĲŰШĦŸůƓċƖċĦŔŹŰШĦŸŰШ

ŸƣƖŸƚШƣĲƖƖŔƣŸƖŔŸƚЮШEƚƣĲШƖĲƚƨũƣċĬŸШĦŸũŸĦċШċШ~ŸŰƣĲƚШĬĲШ§ĦċШĲŰШĲũШĦƨċƖƣŸШũƨŊċƖШĲŰƣƖĲШũŸƚШƕƨŔŰĦĲШ

ƣĲƖƖŔƣŸƖŔŸƚШċŰċũŔǍċĬŸƚЯШƚĲŊƩŰШũŸШƖĲƓƖĲƚĲŰƣċĬŸШĲŰШĲũШ]ƖČǯĦŸШΝЮШ ƨŰƕƨĲШĲũШĬĲƚĲůƓĲŶŸШĬĲũШ

ƣĲƖƖŔƣŸƖŔŸШĲƚШċũƣŸЯШĲǂŔƚƣĲШũċШŰĲĦĲƚŔĬċĬШĬĲШŔĬĲŰƣŔǯĦċƖШČƖĲċƚШĬĲШůĲŢŸƖċШƓċƖċШċƻċŰǍċƖШőċĦŔċШƨŰċШ

ůċǃŸƖШƚŸƚƣĲŰŔĤŔũŔĬċĬШǃШĲǯĦċĦŔċШĲŰШĲũШĬĲƚċƖƖŸũũŸШƨƖĤċŰŸШǃШƣĲĦŰŸũŹŊŔĦŸЮ 
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]ƖČǯĦŸШΝЮШhŰĬŔĦĲЮĬĲЮ9ŔƨĬċĬĲƚЮfŰƣĲũŔŊĲŰƣĲƚЮǃЮÉŸƚƣĲŰŔĤũĲƚжЮ?ĲƚĲůƓĲŶŸЮƓŸƖЮƣĲƖƖŔƣŸƖŔŸд 

 

[ƨĲŰƣĲаШ9f ÂEШтШÖ  ЯШΞΜΞΠЮ 

ШĦŸŰƣŔŰƨċĦŔŹŰЯШƚĲШĬĲƣċũũċШĲũШċŰČũŔƚŔƚШƓŸƖШĬŔůĲŰƚŔŹŰШĬĲũШĦċŰƣŹŰШĬĲШ~ŸŰƣĲƚШĬĲШ§ĦċЯШĦŸŰШĲũШ

ŸĤŢĲƣŔƻŸШĬĲШƖĲƚċũƣċƖШũċƚШČƖĲċƚШƕƨĲШŰĲĦĲƚŔƣċŰШůĲŢŸƖċƚШĲŰШƚĲĦƣŸƖĲƚШĲƚƓĲĦŖǯĦŸƚШĬĲŰƣƖŸШĬĲШĦċĬċШ

ƨŰċШĬĲШĲƚƣċƚШĬŔůĲŰƚŔŸŰĲƚЮШEƚƣĲШĲŰŉŸƕƨĲШƓĲƖůŔƣĲШŔĬĲŰƣŔǯĦċƖШũŸƚШƓƨŰƣŸƚШĦƖŖƣŔĦŸƚШǃШĬĲƚċƖƖŸũũċƖШ

ĲƚƣƖċƣĲŊŔċƚШĲŉĲĦƣŔƻċƚШƓċƖċШŉŸƖƣċũĲĦĲƖШĲũШĬĲƚċƖƖŸũũŸШŔŰƣĲŊƖċũШĬĲũШĦċŰƣŹŰЮ  
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Internacional. 
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ΠЮΝЮΝ ?ŔůĲŰƚŔŹŰШ9ċƓŔƣċũШÉŸĦŔċũ 

]ƖČǯĦŸШΞдЮhŰĬŔĦĲЮĬĲЮĬĲƚċƖƖŸũũŸЮcƨůċŰŸЮċŢƨƚƣċĬŸЮƓŸƖЮ
ĬĲƚŔŊƨċũĬċĬ 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШÂ Ö?ШыΞΜΞΞьЮ 
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EŰШƣĳƖůŔŰŸƚШŊĲŰĲƖċũĲƚЯШ~ŸŰƣĲƚШĬĲШ§ĦċШĲǂőŔĤĲШ
ƨŰШ ĬĲƚĲůƓĲŶŸШċũƣŸШĲŰШ ƚƨШ ĦċũŔǯĦċĦŔŹŰШ ĬĲШ
ĦċƓŔƣċũШ ƚŸĦŔċũЯШ ċũĦċŰǍċŰĬŸШ ƨŰШ ƓƨŰƣċŢĲШ ĬĲШ
ΠΤЮΝΟЯШĲŰШĦŸŰƣƖċƚƣĲШĦŸŰШŸƣƖŸƚШƣĲƖƖŔƣŸƖŔŸƚЮШ ũШ
ċŰċũŔǍċƖШ ĲũШ ĬĲƚċƖƖŸũũŸШ ǃШ ũċШ ĬĲƚŔŊƨċũĬċĬШ
ůĲĬŔċŰƣĲШĲũШhŰĬŔĦĲШĬĲШ?ĲƚċƖƖŸũũŸШcƨůċŰŸШыƻĲƖШ
]ƖČǯĦŸШΞьЯШƚĲШċƓƖĲĦŔċШƕƨĲШĲƚƣĲШƣĲƖƖŔƣŸƖŔŸШƚĲШ
ƨĤŔĦċШ ĲŰШ ƨŰШ ŰŔƻĲũШŔŰƣĲƖůĲĬŔŸЯШ ĦŸŰШ ƨŰċШ
ĦċũŔǯĦċĦŔŹŰШĬĲШΜЮΤΦЮШEƚƣċШƚŔƣƨċĦŔŹŰШůƨĲƚƣƖċШ
ƨŰċШ ƓŸƚŔĦŔŹŰШ ƚŹũŔĬċШ ĲŰШ ƣĳƖůŔŰŸƚШ ĬĲШ
ŔŰĬŔĦċĬŸƖĲƚШƚŸĦŔŸĲĦŸŰŹůŔĦŸƚШǃШĬĲШĦċũŔĬċĬШĬĲШ
ƻŔĬċШċŢƨƚƣċĬŸƚШƓŸƖШĬĲƚŔŊƨċũĬċĬЮ 

EŰШ ƣĳƖůŔŰŸƚШ ĬĲШ ČƖĲċƚШ ƓŸƚŔĤũĲƚШ ĬĲШ ůĲŢŸƖċЯШ
~ŸŰƣĲƚШĬĲШ§ĦċШƚĲШĲŰĦƨĲŰƣƖċШĲŰШƨŰċШƓŸƚŔĦŔŹŰШ
ŔŰƣĲƖůĲĬŔŸШрШċũƣŸШ ĲŰШ ũŸШ ƕƨĲШ ƖĲƚƓĲĦƣċШ ċШ ũċШ
ĦċŰƣŔĬċĬШĬĲШőċĤŔƣċŰƣĲƚШƓŸƖШEĤċŔƚШĦŸŰШΡШΞΟΤЯШ
ĦŸůŸШƚĲШƓƨĲĬĲШċƓƖĲĦŔċƖШĲŰШĲũШ]ƖČǯĦŸШΟЮШEƚƣċШ
ĦŔŉƖċШƚŔƣƩċШċũШĦċŰƣŹŰШũŔŊĲƖċůĲŰƣĲШƓŸƖШĲŰĦŔůċШĬĲũШ
ƓƖŸůĲĬŔŸШŊĲŰĲƖċũЯШũŸШƕƨĲШƚƨŊŔĲƖĲШƨŰċШƓċƨũċƣŔŰċШ
ƓƖĲƚŔŹŰШĲŰШũŸƚШƚĲƖƻŔĦŔŸƚШĬĲШċƣĲŰĦŔŹŰШƓƖŔůċƖŔċШĲŰШ
ĲũШ ĦċŰƣŹŰЯШ ũŸШ ƕƨĲШ ƚƨĤƖċǃċШ ũċШ ŰĲĦĲƚŔĬċĬШ ĬĲШ
ŔůƓũĲůĲŰƣċƖШůĲĬŔĬċƚШƓƖĲƻĲŰƣŔƻċƚШƓċƖċШċĤŸƖĬċƖШ
ĲƚƣċШƚŔƣƨċĦŔŹŰЮ 

ƚŔůŔƚůŸЯШ~ŸŰƣĲƚШĬĲШ§ĦċШƖĲŊŔƚƣƖċШũċШƣĲƖĦĲƖċШ
ƣċƚċШĬĲШĬĲƚĲůƓũĲŸШůČƚШċũƣċШĦŸŰШΝΡӖЯШĦŸůŸШ
ƚĲШůƨĲƚƣƖċШĲŰШĲũШ]ƖČǯĦŸШΠЮШEƚƣĲШƖĲƚƨũƣċĬŸШ
ƚƨĤƖċǃċШ ũċШ ŰĲĦĲƚŔĬċĬШ ĬĲШ ŔůƓũĲůĲŰƣċƖШ
ċĦĦŔŸŰĲƚШƕƨĲШċǃƨĬĲŰШċШůŔƣŔŊċƖШĲũШƓƖŸĤũĲůċШ
ĬĲũШĬĲƚĲůƓũĲŸШĲŰШ~ŸŰƣĲƚШĬĲШ§ĦċЯШƣċũĲƚШ
ĦŸůŸШƓƖŸŊƖċůċƚШĬĲШĦċƓċĦŔƣċĦŔŹŰШũċĤŸƖċũЯШ
ŔŰĦĲŰƣŔƻŸƚШ ƓċƖċШ ũċШ ĦƖĲċĦŔŹŰШ ĬĲШ ĲůƓũĲŸШ ǃШ
ċƓŸǃŸШ ċШ ĲůƓƖĲŰĬĲĬŸƖĲƚШ ũŸĦċũĲƚЯШ ĲŰƣƖĲШ
ŸƣƖŸƚЮ 

]ƖČǯĦŸШΠдЮÑċƚċЮĬĲЮĬĲƚĲůƓũĲŸ 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШ9Â9ШыΞΜΞΟьЮ 
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]ƖČǯĦŸШΟдЮ9ċŰƣŔĬċĬЮĬĲЮőċĤŔƣċŰƣĲƚЮƓŸƖЮEĤċŔƚ 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲШũċƚШ99ÉÉШыΞΜΞΞьЮ 
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]ƖČǯĦŸШΡдЮÂŸƖĦĲŰƣċŢĲЮĬĲЮƻŔƻŔĲŰĬċƚЮĲŰЮĦŸŰĬŔĦŔŹŰЮĬĲЮƓŸĤƖĲǍċЮ
ĲǂƣƖĲůċЮ 
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ĬĲШΡШƓƖŸŊƖċůċƚЯШĦŸũŸĦČŰĬŸƚĲШĦŸůŸШĲũШƕƨŔŰƣŸШ
ƣĲƖƖŔƣŸƖŔŸШĦŸŰШůĲŰŸƖШĦċŰƣŔĬċĬШĬĲШƓƖŸŊƖċůċƚШĲŰШ
ĦŸůƓċƖċĦŔŹŰШ ĦŸŰШ ũŸƚШ ĬĲůČƚШ ƣĲƖƖŔƣŸƖŔŸƚШ ĲŰШ
ċŰČũŔƚŔƚЯШƚĲŊƩŰШƚĲШůƨĲƚƣƖċШĲŰШĲũШ]ƖČǯĦŸШΣЮШxċШ
ŔůƓũĲůĲŰƣċĦŔŹŰШ ĬĲШ ĲƚƣŸƚШ ƓƖŸŊƖċůċƚШ ƓƨĲĬĲШ
ĬĲƚĲůƓĲŶċƖШƨŰШƓċƓĲũШĦƖƨĦŔċũШĲŰШũċШůĲŢŸƖċШĬĲũШ
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ĬĲШĦŸŰƻŔƻĲŰĦŔċШƚŸĦŔċũЮ 

[ŔŰċũůĲŰƣĲЯШĲŰШ ũŸШ ƕƨĲШ ƖĲƚƓĲƣċШ ċũШ ŊċƚƣŸШ
ƓƩĤũŔĦŸШ ƓĲƖШ ĦČƓŔƣċШ ĲŰШ ŸĦŔŸЯШ ƖĲĦƖĲċĦŔŹŰШ ǃШ
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ƣĲƖƖŔƣŸƖŔŸШĦŸŰШůċǃŸƖШŊċƚƣŸЯШƚĲŊƩŰШƚĲШŸĤƚĲƖƻċШ
ĲŰШ ĲũШ]ƖČǯĦŸШΤЮШ  ŸШ ŸĤƚƣċŰƣĲШ ċШ ƓĲƚċƖШ ĬĲũШ
ƖĲƚƨũƣċĬŸШĲǂŔƚƣĲШƓŸƚŔĤŔũŔĬċĬĲƚШĬĲШůĲŢŸƖċШĲŰШ
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EŰШ ĲũШ ČůĤŔƣŸШ ċůĤŔĲŰƣċũЯШ~ŸŰƣĲƚШ ĬĲШ §ĦċШ
ŸĤƣƨƻŸШ ƨŰċШ ĦċũŔǯĦċĦŔŹŰШ ĬĲШ ΣΜЮΥΠШ ĲŰШ ĲƚƣċШ
ĬŔůĲŰƚŔŹŰЯШ ũŸШ ƕƨĲШ ƖĲƓƖĲƚĲŰƣċШ ƚƨШ ůĲŢŸƖШ
ƓƨŰƣċŢĲШ ĬŔůĲŰƚŔŸŰċũЮШШ ƚŔůŔƚůŸЯШ ĲƚƣċШ
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ƣĲƖƖŔƣŸƖŔŸШĦŸŰШůĲŢŸƖШĦċũŔǯĦċĦŔŹŰЮШ 
ũШċŰċũŔǍċƖЯШĲũШŔŰĬŔĦċĬŸƖШĬĲШũċƚШƣŸŰĲũċĬċƚШĬĲШ
ĬŔŹǂŔĬŸШĬĲШĦċƖĤŸŰŸШ~ŸŰƣĲƚШĬĲШ§ĦċШƖĲŊŔƚƣƖċШƨŰШ
ƣŸƣċũШĬĲШΣΝШΡΣΡШΝΥΝШƣŸŰĲũċĬċƚЯШƚŔƣƨČŰĬŸƚĲШĲŰШ
ƨŰċШ ƓŸƚŔĦŔŹŰШ ŔŰƣĲƖůĲĬŔċЯШ ƣċũШ ǃШ ĦŸůŸШ ƚĲШ
ŸĤƚĲƖƻċШ ĲŰШ ĲũШ]ƖČǯĦŸШΥЮШ ÅĲƚƨũƣċĬŸШ ƕƨĲШ
ƚƨĤƖċǃċШ ũċШ ĲǂŔƚƣĲŰĦŔċШ ĬĲШ ƨŰШ ĲƚƓċĦŔŸШĬĲШ
ůĲŢŸƖċЮ 

EŰШĦƨċŰƣŸШċũШůċŰĲŢŸШĬĲШƖĲƚŔĬƨŸƚЯШĲũШƣĲƖƖŔƣŸƖŔŸШ
ƓƖĲƚĲŰƣċШƨŰċШƓƖŸĬƨĦĦŔŹŰШĬĲШƖĲƚŔĬƨŸƚШƚŹũŔĬŸƚШ
ƓĲƖШĦČƓŔƣċШƖĲũċƣŔƻċůĲŰƣĲШċũƣċЯШƨĤŔĦČŰĬŸƚĲШĲŰШũċШ
ƚĲŊƨŰĬċШƓŸƚŔĦŔŹŰШĦŸŰШƨŰċШĦċŰƣŔĬċĬШĬĲШΜЮΟΞШ
ƣŸŰĲũċĬċƚШƓŸƖШőċĤŔƣċŰƣĲЯШĦŸůŸШƚĲШŸĤƚĲƖƻċШĲŰШĲũШ
]ƖČǯĦŸШΦЮШ ƨŰƕƨĲШĲƚƣĲШĬċƣŸШƚĲŶċũċШƨŰШĬĲƚċŉŖŸШ
ŔůƓŸƖƣċŰƣĲЯШƣċůĤŔĳŰШƖĲƻĲũċШƨŰċШŸƓŸƖƣƨŰŔĬċĬШ
ƓċƖċШŔůƓũĲůĲŰƣċƖШůĲĬŔĬċƚШƕƨĲШŉŸůĲŰƣĲŰШƨŰċШ
ŊĲƚƣŔŹŰШůČƚШƚŸƚƣĲŰŔĤũĲШĬĲШũŸƚШƖĲƚŔĬƨŸƚЮ 

 ŸШ ŸĤƚƣċŰƣĲЯШĲũШ ƣĲƖƖŔƣŸƖŔŸШ ůƨĲƚƣƖċШ ƨŰШ
ƓŸƖĦĲŰƣċŢĲШĬĲШċƓƖŸƻĲĦőċůŔĲŰƣŸШĬĲШƖĲƚŔĬƨŸƚШ
ĬĲũШΡЮΦӖЯШũŸШƕƨĲШŔŰĬŔĦċШƨŰċШƓŸƚŔĦŔŹŰШƓŸƚŔƣŔƻċШ
ĲŰШĲƚƣĲШċƚƓĲĦƣŸЯШƻĲƖШŊƖČǯĦŸШΝΜЮШ~ŸŰƣĲƚШĬĲШ
§ĦċШ őċШ ĬĲůŸƚƣƖċĬŸШ ƨŰШ ĬĲƚĲůƓĲŶŸШ
ƚŸĤƖĲƚċũŔĲŰƣĲЯШ ũŔĬĲƖċŰĬŸШ ũċШ ũŔƚƣċШ ĦŸŰШ ƨŰШ
ƓŸƖĦĲŰƣċŢĲШ ŰŸƣċĤũĲůĲŰƣĲШ ċũƣŸШ ĲŰШ
ĦŸůƓċƖċĦŔŹŰШ ĦŸŰШ ŸƣƖŸƚШ ĦċŰƣŸŰĲƚЮШ EƚƣĲШ
ĦŸůƓŸƖƣċůŔĲŰƣŸШ ĲŢĲůƓũċƖШ ƚƨŊŔĲƖĲШ ƨŰШ
ĲŰŉŸƕƨĲШĲŉĲĦƣŔƻŸШĲŰШũċƚШƓŸũŖƣŔĦċƚШǃШƓƖČĦƣŔĦċƚШ
ŔůƓũĲůĲŰƣċĬċƚЮШ~ċŰƣĲŰĲƖШ ĲƚƣĲШ ĲŰŉŸƕƨĲШ
ƓƖŸċĦƣŔƻŸШǃШċĬċƓƣċƣŔƻŸШƓĲƖůŔƣŔƖČШċШ~ŸŰƣĲƚШĬĲШ
§ĦċШĦŸŰƣŔŰƨċƖШũŔĬĲƖċŰĬŸШǃШƚŔƖƻŔĲŰĬŸШĦŸůŸШ
ƨŰШůŸĬĲũŸШċШƚĲŊƨŔƖШƓċƖċШŸƣƖŸƚШĦċŰƣŸŰĲƚЮ 

 

]ƖČǯĦŸШΝΜдЮÂŸƖĦĲŰƣċŢĲЮĬĲЮċƓƖŸƻĲĦőċůŔĲŰƣŸЮĬĲЮƖĲƚŔĬƨŸƚЮ
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ĦŸůŸШ ƚĲШ ŔũƨƚƣƖċШ ĲŰШ ĲũШ ]ƖČǯĦŸШ ΝΤЮШ EƚƣĲШ
ƖĲƚƨũƣċĬŸШŔŰĬŔĦċШũċШŰĲĦĲƚŔĬċĬШĬĲШŔůƓũĲůĲŰƣċƖШ
ůĲĬŔĬċƚШƕƨĲШŔůƓƨũƚĲŰШǃШċƓŸǃĲŰШũċШƓƖŸůŸĦŔŹŰШ
ĬĲШũċШĲĬƨĦċĦŔŹŰШƣĳĦŰŔĦċШǃШƓƖŸŉĲƚŔŸŰċũЮ 

EũШŊƖČǯĦŸШΝΥШůƨĲƚƣƖċШƕƨĲШĲũШĦċŰƣŹŰШĬĲШ~ŸŰƣĲƚШ
ĬĲШ§ĦċШƚĲШĬĲƚƣċĦċШĲŰШũċШƣċƚċШĬĲШŊƖċĬƨċĬŸƚШĲŰШ
ŔŰŊĲŰŔĲƖŖċƚШǃШƣĲĦŰŸũŸŊŖċƚШĬĲШũċШŔŰŉŸƖůċĦŔŹŰШǃШ
ĦŸůƨŰŔĦċĦŔŹŰШыÑf9ьЯШƨĤŔĦČŰĬŸƚĲШĲŰШũċШƚĲŊƨŰĬċШ
ƓŸƚŔĦŔŹŰШĦŸŰШƨŰċШƣċƚċШĦĲƖĦċŰċШċũШΥΜӖЮШÂċƖċШ
ůċŰƣĲŰĲƖШ ǃШ ůĲŢŸƖċƖШ ĲƚƣċШ ƓŸƚŔĦŔŹŰЯШ ĲƚШ
ƖĲĦŸůĲŰĬċĤũĲШ ƚĲŊƨŔƖШ ŔŰƻŔƖƣŔĲŰĬŸШ ĲŰШ ũċШ
ĲĬƨĦċĦŔŹŰШƣĳĦŰŔĦċШǃШƓƖŸŉĲƚŔŸŰċũЯШŉŸůĲŰƣċƖШũċШ
ĦŸũċĤŸƖċĦŔŹŰШĲŰƣƖĲШŔŰƚƣŔƣƨĦŔŸŰĲƚШĲĬƨĦċƣŔƻċƚШǃШ
ĲũШ ƚĲĦƣŸƖШ ƣĲĦŰŸũŹŊŔĦŸЯШ ǃШ ċƚĲŊƨƖċƖШ ƕƨĲШ ũŸƚШ
ĲƚƣƨĬŔċŰƣĲƚШ ƣĲŰŊċŰШ ċĦĦĲƚŸШ ċШ ũċƚШ ůĲŢŸƖĲƚШ
őĲƖƖċůŔĲŰƣċƚШǃШŸƓŸƖƣƨŰŔĬċĬĲƚШĬĲШċƓƖĲŰĬŔǍċŢĲЮ 

 

 

 

 

 

 

[ŔŰċũůĲŰƣĲЯШĲŰШ ĦƨċŰƣŸШ ċШ ũċШ ĦċŰƣŔĬċĬШ ĬĲШ
ƓƖŸŊƖċůċƚШ ĬĲШ ċũŉċĤĲƣŔǍċĦŔŹŰШ ĬŔŊŔƣċũШ
ŔůƓƨũƚċĬŸƚШƓŸƖШĲũШŊŸĤŔĲƖŰŸШũŸĦċũШ~ŸŰƣĲƚШĬĲШ
§ĦċШƚĲШƚŔƣƩċШĲŰШũċƚШƩũƣŔůċƚШƓŸƚŔĦŔŸŰĲƚШĦŸŰШΝШ
ƓƖŸŊƖċůċЯШ ĦŸůŸШ ƚĲШ ƓƨĲĬĲШ ŸĤƚĲƖƻċƖШ ĲŰШ ĲũШ
]ƖČǯĦŸШ ΝΦЮШ EƚƣĲШ ƖĲƚƨũƣċĬŸШ ƖĲǰĲŢċШ ũċШ
ŰĲĦĲƚŔĬċĬШĬĲШĦŸůƓƖŸůŔƚŸШƓŸƖШƓċƖƣĲШĬĲШũċƚШ
ċƨƣŸƖŔĬċĬĲƚШũŸĦċũĲƚШĬĲШ~ŸŰƣĲƚШĬĲШ§ĦċШƓċƖċШ
ƓƖŸůŸƻĲƖШũċШŔŰĦũƨƚŔŹŰШĬŔŊŔƣċũШǃШĦċƓċĦŔƣċƖШċШũŸƚШ
ĦŔƨĬċĬċŰŸƚШĲŰШĲũШƨƚŸШĬĲШƣĲĦŰŸũŸŊŖċƚШĬĲШũċШ
ŔŰŉŸƖůċĦŔŹŰШǃШũċШĦŸůƨŰŔĦċĦŔŹŰЮ 

]ƖČǯĦŸШΝΥдЮÑċƚċЮĬĲЮŊƖċĬƨċĬŸƚЮĲŰЮŔŰŊĲŰŔĲƖŖċЮǃЮƣĲĦŰŸũŸŊŖċƚЮ
ĬĲЮŔŰŉŸƖůċĦŔŹŰЮǃЮĦŸůƨŰŔĦċĦŔŹŰдЮ

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШÂE ШыΞΜΞΟьЮ 

0

20

40

60

80

100

]ƖČǯĦŸШΝΦдЮ9ċŰƣŔĬċĬЮĬĲЮƓƖŸŊƖċůċƚЮĬĲЮċũŉċĤĲƣŔǍċĦŔŹŰЮĬŔŊŔƣċũЮ
ŔůƓƨũƚċĬŸƚЮƓŸƖЮĲũЮŊŸĤŔĲƖŰŸЮũŸĦċũд 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШƖĲƚƓĲĦƣŔƻŸШŊŸĤŔĲƖŰŸШũŸĦċũШыΞΜΞΠьЮ 
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ΠЮΝЮΠ ?ŔůĲŰƚŔŹŰШÉĲŊƨƖŔĬċĬШ9ŔƨĬċĬċŰċ 

  

]ƖČǯĦŸШΞΜдЮ9ċŰƣŔĬċĬЮĬĲЮĦČůċƖċƚЮĬĲЮƻŔŊŔũċŰĦŔċЮŔŰƚƣċũċĬċƚЮƓŸƖЮ
ĦċĬċЮĬŔĲǍЮůŔũЮőċĤŔƣċŰƣĲƚЮ 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШыΞΜΞΠьЮ 
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xċШĬŔůĲŰƚŔŹŰШĬĲШƚĲŊƨƖŔĬċĬШƖĲƓƖĲƚĲŰƣċШƨŰШ
ĬĲƚċŉŖŸШƓċƖċШĲũШƣĲƖƖŔƣŸƖŔŸШĬĲШ~ŸŰƣĲƚШĬĲШ§ĦċЯШ
ǃċШ ƕƨĲШ ƚĲШ ŔĬĲŰƣŔǯĦŹШ ƕƨĲШ ĲƚƣċШ ĲƚШ ƚƨШ
ĦċũŔǯĦċĦŔŹŰШ ůČƚШ ĤċŢċШ ĬĲŰƣƖŸШ ĬĲШ ũċƚШ
ĬŔůĲŰƚŔŸŰĲƚШ ĬĲũШhŰĬŔĦĲШ 9fÉШрШÖ ЯШ
ŸĤƣĲŰŔĲŰĬŸШ ƨŰШ ƓƨŰƣċŢĲШ ĬĲШ ΟΟЮΜΦЯШũŸШ ƕƨĲШ
ĬĲƚƣċĦċШ ũċШ ƨƖŊĲŰĦŔċШ ĬĲШ ŔůƓũĲůĲŰƣċƖШ
ĲƚƣƖċƣĲŊŔċƚШĲŉĲĦƣŔƻċƚЮ 
EŰШƖĲũċĦŔŹŰШĦŸŰШũċШĦŸŰƣƖŔĤƨĦŔŹŰШĬĲũШŊŸĤŔĲƖŰŸШ
ũŸĦċũШ ĲŰШ ůċƣĲƖŔċШ ĬĲШ ƚĲŊƨƖŔĬċĬЯШ ĦŸůŸШ ƚĲШ
ŸĤƚĲƖƻċШĲŰШĲũШŊƖČǯĦŸШΞΜЯШƚĲШőċŰШŔŰƚƣċũċĬŸШ
ċƓƖŸǂŔůċĬċůĲŰƣĲШΟΝШĦČůċƖċƚШĬĲШƻŔŊŔũċŰĦŔċШ
ƓŸƖШĦċĬċШΝΜШůŔũШőċĤŔƣċŰƣĲƚЮ 

 ŸШ ŸĤƚƣċŰƣĲЯШũċШ ĦċŰƣŔĬċĬШ ĬĲШ ĦČůċƖċƚШ
ŔŰƚƣċũċĬċƚШƚĲШĦŸŰƣƖċƓŸŰĲШċШũċШĤċŢċШĦŔŉƖċШĬĲШ
ƓŸũŔĦŖċƚШĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũЯШƕƨĲШċƚĦŔĲŰĬĲШċШ
ƣċŰШƚŸũŸШΤЯШ ƻĲƖШ]ƖČǯĦŸШΞΝЮEƚƣċШƚŔƣƨċĦŔŹŰШ
ƓŸŰĲШĬĲШůċŰŔǯĲƚƣŸШũċШŰĲĦĲƚŔĬċĬШĬĲШƖĲċũŔǍċƖШ
ƨŰċШ ĲƻċũƨċĦŔŹŰШ ůČƚШ ƓƖŸŉƨŰĬċШ ĬĲШ ũŸƚШ
ƖĲĦƨƖƚŸƚШ ĬĲШ ƚĲŊƨƖŔĬċĬШ ĬŔƚƓŸŰŔĤũĲƚШ ǃШ ĬĲШ
ĦŸŰƚŔĬĲƖċƖШũċШŔůƓũĲůĲŰƣċĦŔŹŰШĬĲШůĲĬŔĬċƚШ
ƻŔŰĦƨũċĬċƚШ ċũШ ŔŰĦƖĲůĲŰƣŸШ ĬĲũШ ŰƩůĲƖŸШ ĬĲШ
ƓŸũŔĦŖċƚШĲŰШĲũШŊŸĤŔĲƖŰŸШũŸĦċũЮ 

]ƖČǯĦŸШΞΝдЮ9ċŰƣŔĬċĬЮĬĲЮƓŸũŔĦŖċƚЮĬĲũЮŊŸĤŔĲƖŰŸЮũŸĦċũд 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũШƖĲƚƓĲĦƣŔƻŸШыΞΜΞΠьЮ 
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]ƖČǯĦŸШΞΞдЮÅŸĤŸƚЮǃЮőŸůŔĦŔĬŔŸƚЮƓŸƖЮĦċĬċЮĬŔĲǍЮůŔũЮőċĤŔƣċŰƣĲƚд 

 
 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШ§fsШыΞΜΞΟьЮ 
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ũШĦŸŰƚŔĬĲƖċƖШũċШƣċƚċШĬĲШőŸůŔĦŔĬŔŸƚШǃШƖŸĤŸƚШ
ƓŸƖШĦċĬċШΝΜШůŔũШőċĤŔƣċŰƣĲƚЯШ~ŸŰƣĲƚШĬĲШ§ĦċШ
ƓƖĲƚĲŰƣċШ ĦŔŉƖċƚШ ƖĲũċƣŔƻċůĲŰƣĲШ ĤċŢċƚШ ĲŰШ
őŸůŔĦŔĬŔŸƚЯШĦŸŰШƚŸũŸШΝШĦċƚŸШƓŸƖШĦċĬċШΝΜШůŔũШ
őċĤŔƣċŰƣĲƚЯШĲŰШĦŸŰƣƖċƚƣĲШĦŸŰШƨŰċШƣċƚċШĬĲШ
ƖŸĤŸƚШĬĲШΞΠШƓŸƖШĦċĬċШΝΜШůŔũШőċĤŔƣċŰƣĲƚЯШƣċũШǃШ
ĦŸůŸШƚĲШĲƻŔĬĲŰĦŔċШĲŰШĲũШ]ƖČǯĦŸШΞΞЮШEƚƣŸƚШ
ĬċƣŸƚШƚƨĤƖċǃċŰШũċШŔůƓŸƖƣċŰĦŔċШĬĲШƖĲŉŸƖǍċƖШũċШ
ŔŰŉƖċĲƚƣƖƨĦƣƨƖċШĬĲШƻŔŊŔũċŰĦŔċЯШċƚŖШĦŸůŸШĬĲШ
ċŰċũŔǍċƖШ ũŸƚШ ĬċƣŸƚШ ƓƖŸƻĲŰŔĲŰƣĲƚШ ĬĲШ ƨŰШ
ƚŔƚƣĲůċШĬĲШŊĲŸƖƖĲŉĲƖĲŰĦŔċĦŔŹŰШĬĲШĬĲũŔƣŸƚЯШũŸШ
ƕƨĲШƓĲƖůŔƣĲШƨŰċШůĲŢŸƖШĦŸůƓƖĲŰƚŔŹŰШĬĲШũŸƚШ
ƓċƣƖŸŰĲƚШ ĬĲũŔĦƣŔƻŸƚШ ǃШ ŉċĦŔũŔƣċШ ũċШ ƣŸůċШ ĬĲШ
ĬĲĦŔƚŔŸŰĲƚШ ŔŰŉŸƖůċĬċƚШ ƓċƖċШ ĬŔƚĲŶċƖШ
ĲƚƣƖċƣĲŊŔċƚШĬĲШƚĲŊƨƖŔĬċĬШůČƚШĲŉĲĦƣŔƻċƚШǃШ
ĲŰŉŸĦċĬċƚШ ĲŰШ ČƖĲċƚШ ĲƚƓĲĦŖǯĦċƚШ ƕƨĲШ
ƖĲƕƨŔĲƖĲŰШċƣĲŰĦŔŹŰШƓƖŔŸƖŔƣċƖŔċЮ 

EŰШũŸШƕƨĲШƖĲƚƓĲĦƣċШċШũċШĦċŰƣŔĬċĬШĬĲШŔŰĦŔĬĲŰƣĲƚШ
ƓŸƖШ ƻŔŸũĲŰĦŔċШ ŔŰƣƖċŉċůŔũŔċƖШ ĦċĬċШ ĬŔĲǍШ ůŔũШ
őċĤŔƣċŰƣĲƚЯШ ĲũШ ĦċŰƣŹŰШ ĬĲШ ~ŸŰƣĲƚШ ĬĲШ §ĦċШ
ůƨĲƚƣƖċШĦŔŉƖċƚШĤċŢċƚЯШĲŰШĦŸůƓċƖċĦŔŹŰШĦŸŰШũŸШ
ĬĲůČƚШ ƣĲƖƖŔƣŸƖŔŸЯШ ΝΟΣШ ŔŰĦŔĬĲŰƣĲƚЯШ ĦŸůŸШ ƚĲШ
ĲƻŔĬĲŰĦŔċШĲŰШĲũШ]ƖČǯĦŸШΞΟЮШ ŸШŸĤƚƣċŰƣĲЯШĲƚШ
ŰĲĦĲƚċƖŔŸШ ƚĲŊƨŔƖШ ŔůƓũĲůĲŰƣċŰĬŸШ ůĲĬŔĬċƚШ
ƓƖĲƻĲŰƣŔƻċƚШǃШĬĲШŔŰƣĲƖƻĲŰĦŔŹŰШƓċƖċШƓƖŸƣĲŊĲƖШċШ
ũċƚШƻŖĦƣŔůċƚШǃШƓƖŸůŸƻĲƖШĲŰƣŸƖŰŸƚШŉċůŔũŔċƖĲƚШ
ƚĲŊƨƖŸƚШ ǃШ ƚċũƨĬċĤũĲƚЮШĬĲůČƚЯШ ĲƚШ
ŉƨŰĬċůĲŰƣċũШƓƖŸƓŸƖĦŔŸŰċƖШċƓŸǃŸШǃШƖĲĦƨƖƚŸƚШ
ċĬĲĦƨċĬŸƚШċШũċƚШƓĲƖƚŸŰċƚШċŉĲĦƣċĬċƚШƓŸƖШũċШ
ƻŔŸũĲŰĦŔċШŔŰƣƖċŉċůŔũŔċƖЯШċƚŖШĦŸůŸШƣƖċĤċŢċƖШĲŰШũċШ
ƚĲŰƚŔĤŔũŔǍċĦŔŹŰШǃШĲĬƨĦċĦŔŹŰШĬĲШũċШĦŸůƨŰŔĬċĬШ
ƓċƖċШƓƖĲƻĲŰŔƖШŉƨƣƨƖŸƚШŔŰĦŔĬĲŰƣĲƚЮ 

]ƖČǯĦŸШΞΟдЮ9ċŰƣŔĬċĬЮĬĲЮŔŰĦŔĬĲŰƣĲƚЮƖĲƓŸƖƣċĬŸƚЮƓŸƖЮ
ƻŔŸũĲŰĦŔċЮfŰƣƖċŉċůŔũŔċƖЮƓŸƖЮĦċĬċЮĬŔĲǍЮůŔũЮőċĤŔƣċŰƣĲƚд 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ЯШĦŸŰШĬċƣŸƚШĬĲũШÉŔƚƣĲůċШĬĲШĲůĲƖŊĲŰĦŔċƚШΦрΝрΝШыΞΜΞΟьЮ 

0

50

100

150

200

250

300

S
an

 J
os

é

A
la

ju
el

a

H
er

ed
ia

La
 U

ni
ón

G
oi

co
ec

he
a

C
ar

ta
go

T
ib

ás

P
ar

aí
so

S
an

 P
ab

lo

C
ur

rid
ab

at

S
to

. D
om

in
go

O
re

am
un

o

M
.d

e 
O

ca

B
el

én

F
lo

re
s

https://creativecommons.org/choose/www.cinpe.una.ac.cr
https://creativecommons.org/choose/www.cinpe.una.ac.cr
http://creativecommons.org/licenses/by-nc-nd/4.0/
http://creativecommons.org/licenses/by-nc-nd/4.0/
http://creativecommons.org/licenses/by-nc-nd/4.0/


 

 

Ciudades Inteligentes y Sostenibles por Centro Internacional de Política Económica para el Desarrollo 
Sostenible se distribuye bajo una Licencia Creative Commons Atribución-NoComercial-SinDerivar 4.0 

Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ΠЮΝЮΡ ?ŔůĲŰƚŔŹŰШÑƖċŰƚƓŸƖƣĲ 

]ƖČǯĦŸШΞΠдЮ~ƨũƣŔůŸĬċũŔĬċĬЮĬĲЮƚŔƚƣĲůċƚЮĬĲЮƣƖċŰƚƓŸƖƣĲд 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШ~§ÂÑШǃШ ÅEÉEÂШыΞΜΞΟьЮ 

0

1

2

3

4

5

EŰШ ƖĲũċĦŔŹŰШ ĦŸŰШ ĲŢĲШ ĬĲШ ƣƖċŰƚƓŸƖƣĲЯШ ĲũШ
ĬĲƚĲůƓĲŶŸШĬĲШ~ŸŰƣĲƚШĬĲШ§ĦċШĲƚШċũƣŸЯШĦŸŰШ
ƨŰċШ ĦċũŔǯĦċĦŔŹŰШ ĬĲШΠΜЮΦΥЯШ ƚŔĲŰĬŸШ ĲƚƣċШ ƚƨШ
ƚĲŊƨŰĬċШ ĬŔůĲŰƚŔŹŰШ ůČƚШ ĤċŢċЮШEƚƣċШ
ĦċũŔǯĦċĦŔŹŰШũċШƨĤŔĦċШĦŸůŸШũċШƣĲƖĦĲƖċШĦŔƨĬċĬШ
ĦŸŰШůĲŢŸƖШĦċũŔǯĦċĦŔŹŰШĲŰШĲƚƣċШĬŔůĲŰƚŔŹŰЮШEŰШ
ũŸШ ĦŸŰĦĲƖŰŔĲŰƣĲШ ċШ ũċШůƨũƣŔůŸĬċũŔĬċĬШĬĲũШ
ƚŔƚƣĲůċШĬĲШƣƖċŰƚƓŸƖƣĲЯШ~ŸŰƣĲƚШĬĲШ§ĦċШƖĲŊŔƚƣƖċШ
ƨŰШŰŔƻĲũШĬĲШůƨũƣŔůŸĬċũŔĬċĬШΠЯШы]ƖČǯĦŸШΞΠьЯШũŸШ
ƕƨĲШƚŔŊŰŔǯĦċШŰŸĬŸƚШĬĲШΞΡΜШůĲƣƖŸƚШĬŸŰĬĲШƚĲШ
ĦŸŰĲĦƣċŰШΡШƚŔƚƣĲůċƚШĬĲШƣƖċŰƚƓŸƖƣĲаШċƨƣŸĤƩƚЯШ
ƣƖĲŰЯШƣċǂŔШǃШĦŔĦũŸШƓċƖƕƨĲŸƚЮ 

ĬĲůČƚЯШƚĲШŔĬĲŰƣŔǯĦŹШƕƨĲШĲƚƣĲШĲƚШƨŰŸШĬĲШũŸƚШΠШ
ĦċŰƣŸŰĲƚШ ĬĲШ ũŸƚШ ƣĲƖƖŔƣŸƖŔŸƚШ ċŰċũŔǍċĬŸƚШ ƕƨĲШ
ĦƨĲŰƣċШĦŸŰШĦŔĦũŸƻŖċƚЯШƖĲƓƖĲƚĲŰƣċŰĬŸШĲũШΡӖШĬĲШ
ƚƨШƖĲĬШƻŔċũШĦċŰƣŸŰċũШĦŸůŸШƚĲШŸĤƚĲƖƻċШĲŰШĲũШ
]ƖČǯĦŸШΞΡЮШxċШĲǂŔƚƣĲŰĦŔċШĬĲШĦŔĦũŸƻŖċƚШĲŰШ~ŸŰƣĲƚШ
ĬĲШ§ĦċШĦŸŰƣƖŔĤƨǃĲШ ċШŉŸůĲŰƣċƖШĲũШƨƚŸШĬĲШũċШ
ĤŔĦŔĦũĲƣċШĦŸůŸШůĲĬŔŸШĬĲШƣƖċŰƚƓŸƖƣĲЯШƖĲĬƨĦŔƖШũċШ
ĦŸŰŊĲƚƣŔŹŰШƻĲőŔĦƨũċƖШǃШůĲŢŸƖċƖШũċШĦċũŔĬċĬШĬĲũШ
ċŔƖĲШĲŰШĲũШĦċŰƣŹŰЯШƓŸƖШũŸШƕƨĲЯШĲƚШŔůƓŸƖƣċŰƣĲШ
ĦŸŰƣŔŰƨċƖШĲǂƓċŰĬŔĲŰĬŸШǃШůĲŢŸƖċŰĬŸШũċШƖĲĬШĬĲШ
ĦŔĦũŸƻŖċƚШĲŰШ~ŸŰƣĲƚШĬĲШ§ĦċЮ 

?ĲШŔŊƨċũШůċŰĲƖċЯШƚĲШĲƻŔĬĲŰĦŔċШƕƨĲШ~ŸŰƣĲƚШ
ĬĲШ §ĦċШ ƚĲШ ĲŰĦƨĲŰƣƖċШ ƣċůĤŔĳŰШ ĲŰƣƖĲШ ũŸƚШ
ƣĲƖƖŔƣŸƖŔŸƚШ ƕƨĲШ ĦƨĲŰƣċŰШ ĦŸŰШ ƚĲůČŉŸƖŸƚШ
ŔŰƣĲũŔŊĲŰƣĲƚШ ŔŰƚƣċũċĬŸƚЯШ]ƖČǯĦŸШ ΞΣЮШ xċШ
ƓƖĲƚĲŰĦŔċШĬĲШĲƚƣŸƚШƚŔƚƣĲůċƚШĦŸŰƣƖŔĤƨǃĲШċШ
ůĲŢŸƖċƖШũċШǰƨŔĬĲǍШĬĲũШƣƖČǯĦŸШǃШũċШƚĲŊƨƖŔĬċĬШ
ƻŔċũШĲŰШĲũШĦċŰƣŹŰЮШ ŸШŸĤƚƣċŰƣĲЯШũċШĦċŰƣŔĬċĬШ
ĬĲШƚĲůČŉŸƖŸƚШƚĲШĲŰĦƨĲŰƣƖċШƓŸƖШĬĲĤċŢŸШĬĲũШ
ƓƖŸůĲĬŔŸШŊĲŰĲƖċũШƓŸƖШũŸШƕƨĲШĲƚШŔůƓŸƖƣċŰƣĲШ
ŉŸƖůƨũċƖШ ĲƚƣƖċƣĲŊŔċƚШ ƻŔŰĦƨũċĬċƚШ ċШ ũċШ
ŔůƓũĲůĲŰƣċĦŔŹŰШ ĬĲШ ůČƚШ ƣĲĦŰŸũŸŊŖċƚШ
ŔŰƣĲũŔŊĲŰƣĲƚЮ 

]ƖČǯĦŸШΞΣдЮ9ċŰƣŔĬċĬЮĬĲЮƚŔƚƣĲůċƚЮŔŰƣĲũŔŊĲŰƣĲƚЮĬĲЮƚĲůċŉŸƖŔǍċĦŔŹŰд 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШ~§ÂÑШыΞΜΞΟьЮ 

0
50

100
150
200
250
300
350

S
an

 J
os

é

G
oi

co
ec

he
a

A
la

ju
el

a

C
ar

ta
go

H
er

ed
ia

C
ur

rid
ab

at

M
.d

e 
O

ca

T
ib

ás

B
el

én

P
ar

aí
so

La
 U

ni
ón

S
to

.D
om

in
go

F
lo

re
s

S
an

 P
ab

lo

O
re

am
un

o

]ƖČǯĦŸШΞΡдЮÂŸƖĦĲŰƣċŢĲЮĬĲЮuŔũŹůĲƣƖŸƚЮĬĲЮĦŔĦũŸƻŖċƚЮƖĲƚƓĲĦƣŸЮ
ċũЮƣŸƣċũЮƻŔċũЮĦċŰƣŸŰċũд 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲШũŸƚШƖĲƚƓĲĦƣŔƻŸƚШŊŸĤŔĲƖŰŸƚШũŸĦċũĲƚШ
ыΞΜΞΠьЮ 

0%
1%
2%
3%
4%
5%
6%
7%

https://creativecommons.org/choose/www.cinpe.una.ac.cr
https://creativecommons.org/choose/www.cinpe.una.ac.cr
http://creativecommons.org/licenses/by-nc-nd/4.0/
http://creativecommons.org/licenses/by-nc-nd/4.0/
http://creativecommons.org/licenses/by-nc-nd/4.0/


 

 

Ciudades Inteligentes y Sostenibles por Centro Internacional de Política Económica para el Desarrollo 
Sostenible se distribuye bajo una Licencia Creative Commons Atribución-NoComercial-SinDerivar 4.0 

Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

 

]ƖČǯĦŸШΞΤдЮ9ċŰƣŔĬċĬЮĬĲЮĦĲŰƣƖŸƚЮĬĲЮƖĲĦċƖŊċЮƖČƓŔĬċЮƓċƖċЮ
ċƨƣŸůŹƻŔũĲƚЮĲũĳĦƣƖŔĦŸƚд 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲШExE9ÑÅ§~ ÂÉШыΞΜΞΟьЮ 

0

5

10

15

20

25

ÂŸƖШ ŸƣƖŸШ ũċĬŸЯШĲŰШ ũŸШ ƕƨĲШ ƖĲƚƓĲĦƣċШ ċШ ũŸƚШ
ƻĲőŖĦƨũŸƚШĲũĳĦƣƖŔĦŸƚЯШĲũШƣĲƖƖŔƣŸƖŔŸШƚŸũŸШĬŔƚƓŸŰĲШ
ĬĲШΠШĦĲŰƣƖŸƚШ ĬĲШ ƖĲĦċƖŊċШ ƖČƓŔĬċШ ĲŰШ ƚƨШ
ŢƨƖŔƚĬŔĦĦŔŹŰЯШƚĲŊƩŰШƚĲШůƨĲƚƣƖċШĲŰШĲũШ]ƖČǯĦŸШ
ΞΤЮШ EƚƣċШ ĦŔŉƖċЯШ ĲŰШ ĦŸůƓċƖċĦŔŹŰШ ĦŸŰШ ŸƣƖŸƚШ
ĦċŰƣŸŰĲƚЯШƖĲǰĲŢċШƨŰċШŔŰŉƖċĲƚƣƖƨĦƣƨƖċШũŔůŔƣċĬċШ
ƓċƖċШũċШĦċƖŊċШƖČƓŔĬċШĬĲШƻĲőŖĦƨũŸƚШĲũĳĦƣƖŔĦŸƚШ
ĲŰШĲũШƣĲƖƖŔƣŸƖŔŸЮШ ƨŰƕƨĲШƚĲШĲƚƣČŰШĬċŰĬŸШƓċƚŸƚШ
ĲŰШ ũċШ ĬŔƖĲĦĦŔŹŰШ ĬĲШ ũċШ ƚŸƚƣĲŰŔĤŔũŔĬċĬШ ǃШ ũċШ
ƓƖŸůŸĦŔŹŰШ ĬĲШ ũċШ ůŸƻŔũŔĬċĬШ ĲũĳĦƣƖŔĦċЯШ ĲƚШ
ĲƻŔĬĲŰƣĲШƕƨĲШċƩŰШőċǃШƨŰШůċƖŊĲŰШĦŸŰƚŔĬĲƖċĤũĲШ
ƓċƖċШĲǂƓċŰĬŔƖШũċШŔŰŉƖċĲƚƣƖƨĦƣƨƖċШĬĲШƖĲĦċƖŊċШĲŰШ
~ŸŰƣĲƚШĬĲШ§ĦċЮ 

EŰШ ƣĳƖůŔŰŸƚШ ĬĲШ ŔŰƻĲƖƚŔŹŰШ ůĲĬŔċШ ƓŸƖШ ťŔũŹůĲƣƖŸШ
ĦƨċĬƖċĬŸШĲŰШũċШƖĲĬШƻŔċũШĦċŰƣŸŰċũЯШĲũШƣĲƖƖŔƣŸƖŔŸШĬĲШ
~ŸŰƣĲƚШĬĲШ§ĦċШƖĲŊŔƚƣƖċШƓŸĦŸШůČƚШĬĲШΟШůŔũũŸŰĲƚШĬĲШ
ĦŸũŸŰĲƚЯШĦŸůŸШƚĲШŸĤƚĲƖƻċШĲŰШĲũШ]ƖČǯĦŸШΞΥЮШEƚƣċШ
ĦŔŉƖċШƖĲǰĲŢċШƨŰШŰŔƻĲũШĬĲШŔŰƻĲƖƚŔŹŰШŔŰƣĲƖůĲĬŔŸШĲŰШũċШ
ŔŰŉƖċĲƚƣƖƨĦƣƨƖċШ ƻŔċũШ ĲŰШ ~ŸŰƣĲƚШ ĬĲШ §ĦċШ ĲŰШ
ĦŸůƓċƖċĦŔŹŰШĦŸŰШŸƣƖŸƚШĦċŰƣŸŰĲƚЮШÂŸƖШũŸШƕƨĲЯШĲƚШ
ŔůƓŸƖƣċŰƣĲШŔůƓũĲůĲŰƣċƖШċĦĦŔŸŰĲƚШƕƨĲШŉŸůĲŰƣĲШĲũШ
ŔŰĦƖĲůĲŰƣŸШĬĲШĲƚƣĲШƖċŰŊŸШĬĲШŔŰƻĲƖƚŔŹŰШĲŰШũċШƖĲĬШƻŔċũШ
ĲŰШ~ŸŰƣĲƚШĬĲШ§ĦċЯШĦŸŰШĲũШǯŰШĬĲШŊċƖċŰƣŔǍċƖШƨŰċШ
ŔŰŉƖċĲƚƣƖƨĦƣƨƖċШƻŔċũШƚĲŊƨƖċШǃШĲǯĦŔĲŰƣĲЮ 

ÂŸƖШƩũƣŔůŸЯШĲŰШĲƚƣċШĬŔůĲŰƚŔŹŰШƚĲШŔĬĲŰƣŔǯĦŹШ
ƨŰċШŔŰĦŔĬĲŰĦŔċШċũƣċШĲŰШũŸШƕƨĲШƖĲƚƓĲĦƣċШċШũŸƚШ
ċĦĦŔĬĲŰƣĲƚШĬĲШƣƖČŰƚŔƣŸШĦŸŰШƻŖĦƣŔůċƚЮШÉĲŊƩŰШƚĲШ
ůƨĲƚƣƖċШ ĲŰШ ĲũШ]ƖČǯĦŸШ ΞΦЯШ ĲũШ ƣĲƖƖŔƣŸƖŔŸШ
ƓƖĲƚĲŰƣŹЯШƓċƖċШĲũШċŶŸШΞΜΞΟЯШΟΠШċĦĦŔĬĲŰƣĲƚШĬĲШ
ƣƖČŰƚŔƣŸШ ĦŸŰШ ƻŖĦƣŔůċƚШ ƓŸƖШ ĦċĬċШ ΝΜШ ůŔũШ
őċĤŔƣċŰƣĲƚЯШ ĦŔŉƖċШ ƕƨĲШ ƚĲШ ĲŰĦƨĲŰƣƖċШ ƓŸƖШ
ĲŰĦŔůċШ ĬĲũШ ƓƖŸůĲĬŔŸШ ĬĲШ ũŸƚШ ƣĲƖƖŔƣŸƖŔŸƚШ
ċŰċũŔǍċĬŸƚЮШ ÅĲƚƨũƣċĬŸШ ƕƨĲШ ƚƨĤƖċǃċШ ũċШ
ŰĲĦĲƚŔĬċĬШ ĬĲШ ŔůƓũĲůĲŰƣċƖШ ċĦĦŔŸŰĲƚШƕƨĲШ
ċǃƨĬĲŰШ ċШ ĬŔƚůŔŰƨŔƖШ ũċШ ŔŰĦŔĬĲŰĦŔċШ ĬĲШ
ċĦĦŔĬĲŰƣĲƚШĲŰШĲũШĦċŰƣŹŰЮ 

]ƖČǯĦŸШΞΥдЮfŰƻĲƖƚŔŹŰЮůĲĬŔċЮƓŸƖЮťůЮĲŰЮũċЮƖĲĬЮƻŔċũЮ
ĦċŰƣŸŰċũд 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШf9 ШыΞΜΞΟьЮ 

0
2
4
6
8

10

F
lo

re
s

O
re

am
un

o

S
an

 P
ab

lo

B
el

én

H
er

ed
ia

T
ib

ás

G
oi

co
ec

he
a

C
ur

rid
ab

at

M
.d

e 
O

ca

S
an

 J
os

é

C
ar

ta
go

P
ar

aí
so

A
la

ju
el

a

La
 U

ni
ón

S
to

.D
om

in
go

M
ill

on
es

]ƖČǯĦŸШΞΦдЮ9ċŰƣŔĬċĬЮĬĲЮċĦĦŔĬĲŰƣĲƚЮĬĲЮƣƖČŰƚŔƣŸЮĦŸŰЮ
ƻŖĦƣŔůċƚЮƓŸƖЮĦċĬċЮĬŔĲǍЮůŔũЮőċĤŔƣċŰƣĲƚд 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲШ9§ÉEéfШыΞΜΞΞьЮ 

0

10

20

30

40

50

60

https://creativecommons.org/choose/www.cinpe.una.ac.cr
https://creativecommons.org/choose/www.cinpe.una.ac.cr
http://creativecommons.org/licenses/by-nc-nd/4.0/
http://creativecommons.org/licenses/by-nc-nd/4.0/
http://creativecommons.org/licenses/by-nc-nd/4.0/


 

 

Ciudades Inteligentes y Sostenibles por Centro Internacional de Política Económica para el Desarrollo 
Sostenible se distribuye bajo una Licencia Creative Commons Atribución-NoComercial-SinDerivar 4.0 

Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ΠЮΝЮΣ ?ŔůĲŰƚŔŹŰШEĦŸŰŸůŖċ 

]ƖČǯĦŸШΟΜдЮÂf7ЮƓĲƖЮĦČƓŔƣċдЮ 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШ799ÅШыΞΜΞΝьЮ 

0

10

20

30

40

50

M
ill

on
es

EŰШĦƨċŰƣŸШċũШĲŢĲШĲĦŸŰŹůŔĦŸЯШ~ŸŰƣĲƚШĬĲШ§ĦċШ
ƓƖĲƚĲŰƣċШƨŰШƖĲŰĬŔůŔĲŰƣŸШŔŰƣĲƖůĲĬŔŸШĦŸŰШƨŰċШ
ĦċũŔǯĦċĦŔŹŰШĬĲШΟΦЮΟΤЮШEƚƣċШĦŔŉƖċШũċШĦŸũŸĦċШĦŸůŸШ
ũċШƚĲŊƨŰĬċШĬŔůĲŰƚŔŹŰШĦŸŰШůĲŰŸƖШƓƨŰƣċŢĲШĲŰШĲũШ
ƣĲƖƖŔƣŸƖŔŸЯШũŸШƕƨĲШŔŰĬŔĦċШƕƨĲШƚĲШƖĲƕƨŔĲƖĲŰШůĲŢŸƖċƚШ
ƚŔŊŰŔǯĦċƣŔƻċƚШƓċƖċШċũĦċŰǍċƖШƨŰШƖĲŰĬŔůŔĲŰƣŸШůČƚШ
ƚŹũŔĬŸШĲŰШĲƚƣċШĬŔůĲŰƚŔŹŰЮШÉĲШŔĬĲŰƣŔǯĦŹШƕƨĲШĲũШ
ƣĲƖƖŔƣŸƖŔŸШ ƣŔĲŰĲШ ƨŰШ Âf7Ш ƓĲƖШ ĦČƓŔƣċШ ĬĲШ ĦċƚŔШ ΝΤШ
ůŔũũŸŰĲƚШĬĲШĦŸũŸŰĲƚЯШƚĲŊƩŰШƚĲШůƨĲƚƣƖċШĲŰШĲũШ
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ċĦƣŔƻŔĬċĬШĲĦŸŰŹůŔĦċШĦŸŰƚŔĬĲƖċĤũĲШĲŰШũċШƖĲŊŔŹŰЯШ
ĲƚШĦƖƨĦŔċũШŔůƓũĲůĲŰƣċƖШůĲĬŔĬċƚШƕƨĲШƓƖŸůƨĲƻċŰШ
ƨŰШĦƖĲĦŔůŔĲŰƣŸШĲĦŸŰŹůŔĦŸШƚŸƚƣĲŰŔĤũĲЮ 

ÉŔŰШĲůĤċƖŊŸЯШĲŰШũŸШƕƨĲШƖĲƚƓĲƣċШċũШƓŸƖĦĲŰƣċŢĲШĬĲШ
ĲůƓƖĲƚċƚШĲǂƓŸƖƣċĬŸƖċƚШĦŸŰШƖĲƚƓĲĦƣŸШċũШƣŸƣċũШ
ƓċŖƚЯШ~ŸŰƣĲƚШĬĲШ§ĦċШƖĲŊŔƚƣƖċШΜӖЯШƻĲƖШ]ƖČǯĦŸШΟΝЮШ
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ůĲƖĦċĬŸƚШŔŰƣĲƖŰċĦŔŸŰċũĲƚЮ 
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ĦŸŰƣƖŔĤƨǃĲŰĬŸШ ċũШ ĦƖĲĦŔůŔĲŰƣŸШ ĲĦŸŰŹůŔĦŸЮШ
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ĲũĳĦƣƖŔĦŸШĤċŢŸШƚƨĲũĲШĲƚƣċƖШċƚŸĦŔċĬŸШċШƨŰċШůĲŰŸƖШ
ċĦƣŔƻŔĬċĬШ ĲĦŸŰŹůŔĦċШ ǃШ ċШ ƨŰċШ ůĲŰŸƖШ ĬĲŰƚŔĬċĬШ
ƓŸĤũċĦŔŸŰċũЮ 

[ŔŰċũůĲŰƣĲЯШ ĲŰШ ĦƨċŰƣŸШ ċШ ũċШ ĦƖĲċĦŔŹŰШ ĬĲШ
ĲůƓƖĲƚċƚШ ǃШ ŰĲŊŸĦŔŸƚЯШ ~ŸŰƣĲƚШ ĬĲШ §ĦċШ
ĬĲƚƣċĦċШĦŸůŸШƨŰŸШĬĲШũŸƚШΡШƓĲŸƖШƣĲƖƖŔƣŸƖŔŸШĲŰШ
ƣĳƖůŔŰŸƚШĬĲШũċШƖċƓŔĬĲǍШƓċƖċШőċĦĲƖШũĲŊċũůĲŰƣĲШ
ŸƓĲƖċĤũĲШƨŰШŰĲŊŸĦŔŸЮШÉĲŊƩŰШƚĲШŸĤƚĲƖƻċШĲŰШĲũШ
]ƖČǯĦŸШΟΡЯШĲũШƓƖŸĦĲƚŸШƖĲƕƨŔĲƖĲШĬĲШΟΜШĬŖċƚШ
ŰċƣƨƖċũĲƚЮШ EƚƣĲШ ƓĲƖŖŸĬŸШ ƖĲũċƣŔƻċůĲŰƣĲШ ċũƣŸШ
ƚƨŊŔĲƖĲШ ũċШ ŔůƓũĲůĲŰƣċĦŔŹŰШ ĬĲШ ƨŰШ ƓƖŸĦĲƚŸШ
ƓŸĦŸШĲǯĦŔĲŰƣĲШǃШČŊŔũШƓċƖċШũċШŉŸƖůċũŔǍċĦŔŹŰШĬĲШ
ĲůƓƖĲƚċƚШ ĲŰШ ĲũШ ĦċŰƣŹŰЮШ ÂŸƖШ ƣċŰƣŸЯШ ĲƚШ
ŉƨŰĬċůĲŰƣċũШ ŔůƓũĲůĲŰƣċƖШ ċĦĦŔŸŰĲƚШ ƕƨĲШ
ċŊŔũŔĦĲŰШũċШƣƖċůŔƣŸũŸŊŖċШĬĲШĲƚƣĲШƓƖŸĦĲƚŸЮ 

]ƖČǯĦŸШΟΠдЮ9ċŰƣŔĬċĬЮĬĲЮuŔũŸƻċƣŔŸƚЮőŸƖċЮёťìфőђЮĬĲЮ
ĦŸŰƚƨůŸЮĲũĳĦƣƖŔĦŸЮƓĲƖЮĦČƓŔƣċд 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲũШƖĲƚƓĲĦƣŔƻŸШ]ŸĤŔĲƖŰŸШũŸĦċũШ
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ΠЮΝЮΤ ?ŔůĲŰƚŔŹŰШ]ŸĤĲƖŰċŰǍċ 

  

]ƖČǯĦŸШΟΣдЮ9ċũŔǯĦċĦŔŹŰЮĬĲЮĲƚƣČŰĬċƖĲƚЮƓċƖċЮĬċƣŸƚЮċĤŔĲƖƣŸƚдЮ 

 
[ƨĲŰƣĲаШ9f ÂEрÖ  ШĦŸŰШĬċƣŸƚШŸĤƣĲŰŔĬŸƚШĬĲШũċШ?ccШыΞΜΞΞьЮ 
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EŰШũċШĬŔůĲŰƚŔŹŰШĬĲШŊŸĤĲƖŰċŰǍċЯШĲũШŊŸĤŔĲƖŰŸШ
ũŸĦċũШ ĬĲШ~ŸŰƣĲƚШ ĬĲШ §ĦċШ ůƨĲƚƣƖċШ ƨŰċШ
ĦċũŔǯĦċĦŔŹŰШŔŰƣĲƖůĲĬŔċШĦŸŰШΠΤЮΝΠЯШƚŔĲŰĬŸШĲƚƣċШ
ƚƨШƣĲƖĦĲƖċШĬŔůĲŰƚŔŹŰШůĲŢŸƖШĦċũŔǯĦċĬċЮШEƚƣċШ
ƓƨŰƣƨċĦŔŹŰШũŸШƚŔƣƩċШĲŰƣƖĲШũċƚШΦШĦċũŔǯĦċĦŔŸŰĲƚШ
ůČƚШċũƣċƚШĲŰШĲƚƣċШĬŔůĲŰƚŔŹŰЮШÉŔŰШĲůĤċƖŊŸЯШ
ĲǂŔƚƣĲŰШ ČƖĲċƚШ ĬĲШ ůĲŢŸƖċШ ĲŰШ ƣĳƖůŔŰŸƚШ ĬĲШ
ŊĲƚƣŔŹŰШĬĲШƚƨƚШƚĲƖƻŔĦŔŸƚШůƨŰŔĦŔƓċũĲƚЯШƣƖČůŔƣĲƚШ
ƕƨĲШ ƚĲШ ŊĲƚƣŔŸŰċŰШ ĬĲШ ůċŰĲƖċШ ĬŔŊŔƣċũШ ĲŰШ ĲũШ
ŊŸĤŔĲƖŰŸШ ũŸĦċũШ ǃШ ƓċƖƣŔĦŔƓċĦŔŹŰШ ĲŰШ ũċƚШ
ĲũĲĦĦŔŸŰĲƚШůƨŰŔĦŔƓċũĲƚЮ 
ũШċŰċũŔǍċƖШĲũШhŰĬŔĦĲШĬĲШ]ĲƚƣŔŹŰШĬĲШÉĲƖƻŔĦŔŸƚШ
~ƨŰŔĦŔƓċũĲƚШũċШŊĲƚƣŔŹŰШĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũШĬĲШ
~ŸŰƣĲƚШ ĬĲШ §ĦċШŸĤƣŔĲŰĲШ ƨŰċШ ĦċũŔǯĦċĦŔŹŰШ
ĬĲŰƣƖŸШ ĬĲũШ ƖċŰŊŸШĤČƚŔĦŸЯШ ũŸШ ƕƨĲШ ŔŰĬŔĦċШ
ůČƖŊĲŰĲƚШĬĲШůĲŢŸƖċШŔůƓŸƖƣċŰƣĲƚШĲŰШƣĳƖůŔŰŸƚШ
ĬĲШ ŊĲƚƣŔŹŰШ ĬĲШ ƚĲƖƻŔĦŔŸƚЮШ ĬĲůČƚЯШ ƚĲШ őċШ
ĬĲƣĲƖůŔŰċĬŸШ ƕƨĲШ ƚƨШ ƓũċŰШ ƖĲŊƨũċĬŸƖШ ƚĲШ
ĲŰĦƨĲŰƣƖċШ ċĦƣƨċũůĲŰƣĲШ ĲŰШ ƓƖŸĦĲƚŸШ ĬĲШ
ĬĲƚċƖƖŸũũŸЮ 

ÉŔŰШ ĲůĤċƖŊŸЯШĲŰШ ũŸШ ƕƨĲШ ƖĲƚƓĲĦƣċШ ƣƖČůŔƣĲƚШ
ĬŔŊŔƣċũĲƚШĲŰШĲũШŊŸĤŔĲƖŰŸШũŸĦċũШĬĲШ~ŸŰƣĲƚШĬĲШ§ĦċШ
ƚĲШƓƨĲĬĲŰШƖĲċũŔǍċƖШĲũШΣΠӖШĬĲШƚƨƚШƣƖČůŔƣĲƚШĬĲШ
ůċŰĲƖċШĬŔŊŔƣċũЯШĦŸůŸШƚĲШůƨĲƚƣƖċШĲŰШĲũШ]ƖČǯĦŸШ
ΟΤЮШEƚƣĲШƖĲƚƨũƣċĬŸШŔŰĬŔĦċШƨŰШůċƖŊĲŰШĬĲШůĲŢŸƖċШ
ŔůƓŸƖƣċŰƣĲШĲŰШƣĳƖůŔŰŸƚШĬĲШůŸĬĲƖŰŔǍċĦŔŹŰШ ǃШ
ĬŔŊŔƣċũŔǍċĦŔŹŰШĬĲШũŸƚШƓƖŸĦĲƚŸƚШċĬůŔŰŔƚƣƖċƣŔƻŸƚЯШ
ĦŸŰШĲũШǯŰШĬĲШũŸŊƖċƖШůċǃŸƖШĲǯĦŔĲŰĦŔċШĲŰШũŸƚШ
ƚĲƖƻŔĦŔŸƚШůƨŰŔĦŔƓċũĲƚЮ 

]ƖČǯĦŸШΟΤдЮÂŸƖĦĲŰƣċŢĲЮĬĲЮƣƖČůŔƣĲƚЮƕƨĲЮƚĲЮŊĲƚƣŔŸŰċŰЮĬĲЮ
ůċŰĲƖċЮĬŔŊŔƣċũЮĲŰЮĲũЮŊŸĤŔĲƖŰŸЮũŸĦċũд 
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ŸĤƣƨƻŸШƨŰċШƓƨŰƣƨċĦŔŹŰШĬĲШΜЮΦΜЯШ]ƖČǯĦŸШΟΣЯШŔŰĬŔĦċŰĬŸШƨŰШ
ŰŔƻĲũШċũƣŸШĲŰШĲƚƣĲШċƚƓĲĦƣŸЮШEƚƣċШĦċũŔǯĦċĦŔŹŰШƚƨŊŔĲƖĲШƨŰċШ
ƣƖċŰƚƓċƖĲŰĦŔċШ ǃШ ċĦĦĲƚŔĤŔũŔĬċĬШ ĬĲШ ũċШ ŔŰŉŸƖůċĦŔŹŰШ
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]ƖČǯĦŸШΟΥдЮ9ċũŔǯĦċĦŔŹŰЮƓŸƖЮũŸƚЮƓƖŸĦĲƚŸƚЮĬĲЮŔŰƣĲƖċĦĦŔŹŰЮ
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ŔŰƣĲƖċĦĦŔŹŰШĦŸŰШũċШĦŔƨĬċĬċŰŖċЯШƕƨĲШŔůƓũŔĦċŰШũċШ
ŔĬĲŰƣŔǯĦċĦŔŹŰШĬĲШƓƨŰƣŸƚШĬĲШĦŸŰƣċĦƣŸШĦŸŰШũŸƚШ
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ĬĲШƓƖŸĦĲƚŸƚШǃШƣƖČůŔƣĲƚШƚĲŊƩŰШũċƚШŰĲĦĲƚŔĬċĬĲƚШ
ĬĲШũċШƓŸĤũċĦŔŹŰЯШ~ŸŰƣĲƚШĬĲШ§ĦċШŸĤƣƨƻŸШƨŰċШ
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ĬĲũШƓƖŸůĲĬŔŸШĬĲШĬĲƚĲůƓĲŶŸШĬĲũШƖĲƚƣŸШĬĲШũŸƚШ
ƣĲƖƖŔƣŸƖŔŸƚШċŰċũŔǍċĬŸƚЯШĦŸůŸШƚĲШċƓƖĲĦŔċШĲŰШĲũШ
]ƖČǯĦŸШ ΟΥЮШ EƚƣċШ ĦċũŔǯĦċĦŔŹŰШ ŔŰĬŔĦċШ ƨŰШ
ĦŸůƓƖŸůŔƚŸШ ƚŔŊŰŔǯĦċƣŔƻŸШ ƓŸƖШ ƓċƖƣĲШ ĬĲũШ
ŊŸĤŔĲƖŰŸШũŸĦċũШĲŰШũċШůĲŢŸƖċШĬĲШũŸƚШĦċŰċũĲƚШ
ĬŔŊŔƣċũĲƚШĬĲШŔŰƣĲƖċĦĦŔŹŰШĦŸŰШũċШĦŔƨĬċĬċŰŖċЮ 

[ŔŰċũůĲŰƣĲЯШEŰШ ũŸШ ƕƨĲШ ƖĲƚƓĲĦƣċШ ċũШ ƓƖŸĦĲƚŸШ
ĲũĲĦƣŸƖċũЯШƚĲШŸĤƚĲƖƻŹШƕƨĲШĲƚƣĲШƣĲƖƖŔƣŸƖŔŸШƓƖĲƚĲŰƣŹШ
ƨŰċШƣċƚċШĤċŢċШĬĲШƓċƖƣŔĦŔƓċĦŔŹŰШĲŰШũċƚШĲũĲĦĦŔŸŰĲƚШ
ůƨŰŔĦŔƓċũĲƚШ ĬĲũШ ċŶŸШ ΞΜΞΠЯШ ĦŸŰШ ƨŰШ ΞΤӖШ ĬĲШ
ƓċƖƣŔĦŔƓċĦŔŹŰЯШ ]ƖČǯĦŸШ ΟΦЯШ ƚŔƣƨČŰĬŸƚĲШ
ũŔŊĲƖċůĲŰƣĲШ ƓŸƖШ ĬĲĤċŢŸШ ĬĲũШ ƓƖŸůĲĬŔŸЮШ EƚƣĲШ
ƖĲƚƨũƣċĬŸШƖĲǰĲŢċШƨŰШůĲŰŸƖШŔŰƣĲƖĳƚШǃШĦŸůƓƖŸůŔƚŸШ
ƓŸƖШƓċƖƣĲШĬĲШũċШĦŸůƨŰŔĬċĬШũŸĦċũШĲŰШĲũШƓƖŸĦĲƚŸШ
ĬĲůŸĦƖČƣŔĦŸШ ĲŰШ ĦŸůƓċƖċĦŔŹŰШ ĦŸŰШ ũŸƚШ ĬĲůČƚШ
ƣĲƖƖŔƣŸƖŔŸƚЮШ ÂŸƖШ ũŸШ ƣċŰƣŸЯШ ĲƚШ ŰĲĦĲƚċƖŔŸШ
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fŰŉŸƖůċĦŔŹŰШ ǃШ 9ŸůƨŰŔĦċĦŔŹŰШ ыÑf9ьЯШ ĲũШ
ƣĲƖƖŔƣŸƖŔŸШ ĬĲШ~ŸŰƣĲƚШ ĬĲШ §ĦċШŸĤƣƨƻŸШ ƨŰċШ
ĦċũŔǯĦċĦŔŹŰШ ĬĲШΠΠЮΥΥЮШ 9ċũŔǯĦċĦŔŹŰШ ƕƨĲШũŸШ
ƓŸƚŔĦŔŸŰċШĦŸůŸШĲũШƚĲǂƣŸШƣĲƖƖŔƣŸƖŔŸШĦŸŰШůĲŢŸƖШ
ĬĲƚĲůƓĲŶŸШĲŰШũċШĬŔůĲŰƚŔŹŰШĬĲШÑŔĦƚЮ 
EŰШũŸШƕƨĲШƖĲƚƓĲĦƣċЯШċШũċШĦċũŔǯĦċĦŔŹŰШƓŸƖШũċШ
ŔŰŉƖċĲƚƣƖƨĦƣƨƖċШĬŔŊŔƣċũШ~ŸŰƣĲƚШĬĲШ§ĦċШŸĤƣŔĲŰĲШ
ƨŰШ ƓŸƖĦĲŰƣċŢĲШ ĬĲũШΡΜӖШы]ƖČǯĦŸШΠΜьЮШ EƚƣĲШ
ƖĲƚƨũƣċĬŸШƚƨŊŔĲƖĲШČƖĲċƚШĬĲШůĲŢŸƖċШĲŰШƣĳƖůŔŰŸƚШ
ĬĲШůŸĬĲƖŰŔǍċĦŔŹŰШ ǃШƓƖĲƚƣċĦŔŹŰШĬĲШ ũŸƚШ
ƚĲƖƻŔĦŔŸƚЮ 

ÉĲШőċШŸĤƚĲƖƻċĬŸШƕƨĲШ~ŸŰƣĲƚШĬĲШ§ĦċШƓƖŸůƨĲƻĲШ
ƨŰШ ƣŸƣċũШ ĬĲШ ƣƖĲƚШ ċƓũŔĦċĦŔŸŰĲƚШ ĬŔŊŔƣċũĲƚШ ƓċƖċШ
ŉċĦŔũŔƣċƖШũċШŔŰƣĲƖċĦĦŔŹŰШĦŸŰШũċШĦŔƨĬċĬċŰŖċЯШĦŸůŸШ
ƚĲШůƨĲƚƣƖċШĲŰШĲũШ]ƖČǯĦŸШΠΝЮШEƚƣĲШŰƩůĲƖŸШƖĲǰĲŢċШ
ƨŰШ ĲƚŉƨĲƖǍŸШ ũŔůŔƣċĬŸШ ƓŸƖШ ƓċƖƣĲШ ĬĲШ ũċƚШ
ċƨƣŸƖŔĬċĬĲƚШ ũŸĦċũĲƚШ ƓċƖċШ ŉŸůĲŰƣċƖШ ũċШ
ƓċƖƣŔĦŔƓċĦŔŹŰШ ĦŔƨĬċĬċŰċШ ǃШ ůĲŢŸƖċƖШ ũċШ
ƓƖĲƚƣċĦŔŹŰШ ĬĲШ ƚĲƖƻŔĦŔŸƚШ ċШ ƣƖċƻĳƚШ ĬĲШ
őĲƖƖċůŔĲŰƣċƚШĬŔŊŔƣċũĲƚЮШÂŸƖШũŸШƣċŰƣŸЯШĲƚШĦƖƨĦŔċũШ
ŔŰĦĲŰƣŔƻċƖШĲũШĬĲƚċƖƖŸũũŸШĬĲШĲƚƣċƚШċƓũŔĦċĦŔŸŰĲƚШ
ƓċƖċШůĲŢŸƖċƖШũċШĲǯĦŔĲŰĦŔċШǃШũċШƣƖċŰƚƓċƖĲŰĦŔċШĲŰШ
ũċШċĬůŔŰŔƚƣƖċĦŔŹŰШůƨŰŔĦŔƓċũЮ 

EŰШ ĦƨċŰƣŸШ ċШ ũċШ ĦċŰƣŔĬċĬШ ĬĲШ ƓƨŰƣŸƚШ ĬĲШ
ċĦĦĲƚŸШƽŔǯШŊƖċƣƨŔƣŸЯШ~ŸŰƣĲƚШĬĲШ§ĦċШƖĲŊŔƚƣƖċШ
ΝΝШƓƨŰƣŸƚЯШƚŔƣƨČŰĬŸƚĲШĲŰШƨŰċШƓŸƚŔĦŔŹŰШĤċŢċЯШ
ĦŸůŸШƚĲШŸĤƚĲƖƻċШĲŰШĲũШ]ƖČǯĦŸШΠΞЮШШũŸШƕƨĲШ
ƖĲƓƖĲƚĲŰƣċШċũƖĲĬĲĬŸƖШĬĲШΝΜШƓƨŰƣŸƚШůĲŰŸƚШ
ƕƨĲШĲũШƓƖŸůĲĬŔŸЮШEƚƣĲШƖĲƚƨũƣċĬŸШŔŰĬŔĦċШƨŰċШ
ĲǂŔƚƣĲŰƣĲШĦŸŰĲǂŔŹŰШċШŔŰƣĲƖŰĲƣШĲŰШĲƚƓċĦŔŸƚШ
ƓƩĤũŔĦŸƚШĬĲŰƣƖŸШĬĲũШƣĲƖƖŔƣŸƖŔŸЯШŰŸШŸĤƚƣċŰƣĲЯШ
ĲƚШ ŔůƓŸƖƣċŰƣĲШ ƚĲŊƨŔƖШ ċůƓũŔċŰĬŸШ ĲƚƣċШ
ŔŰŉƖċĲƚƣƖƨĦƣƨƖċШƓċƖċШŊċƖċŰƣŔǍċƖШƨŰċШůċǃŸƖШ
ĦŸĤĲƖƣƨƖċШ ǃШ ċĦĦĲƚŸШ ĲƕƨŔƣċƣŔƻŸШ ċШ ũċШ
ĦŸŰĲĦƣŔƻŔĬċĬШĲŰШƣŸĬċШũċШĦŸůƨŰŔĬċĬЮ 

]ƖČǯĦŸШΠΞдЮ9ċŰƣŔĬċĬЮĬĲЮƓƨŰƣŸƚЮĬĲЮċĦĦĲƚŸЮƓƩĤũŔĦŸЮĦŸŰЮìŔǯЮ
ŊƖċƣƨŔƣŸд 
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ÂŸƖШŸƣƖŸШũċĬŸЯШƚĲШŔĬĲŰƣŔǯĦŹШƕƨĲШũċШƻĲũŸĦŔĬċĬШĬĲШ
ĬĲƚĦċƖŊċШĲŰШƖĲĬĲƚШΠ]ШĲŰШ~ŸŰƣĲƚШĬĲШ§ĦċШĲƚƣČШ
ƓŸƖШĲŰĦŔůċШĬĲũШƓƖŸůĲĬŔŸШĬĲШũŸƚШƣĲƖƖŔƣŸƖŔŸƚЯШ
ċũĦċŰǍċŰĬŸШƨŰШŰŔƻĲũШċũƣŸШĬĲũШΤΠӖЯШĦŸůŸШƚĲШ
ŸĤƚĲƖƻċШ ĲŰШ ĲũШ ]ƖČǯĦŸШ ΠΟЮШ  ŸШ ŸĤƚƣċŰƣĲЯШ
ċƨŰƕƨĲШ ĲƚƣĲШ ƖĲƚƨũƣċĬŸШ ĲƚШ ƓŸƚŔƣŔƻŸЯШ ĲƚШ
ŰĲĦĲƚċƖŔŸШĬŔƚĲŶċƖШĲƚƣƖċƣĲŊŔċƚШƓċƖċШůĲŢŸƖċƖШ
ċƚƓĲĦƣŸƚШ ƖĲũċĦŔŸŰċĬŸƚШ ĦŸŰШ ũċШ ĦċũŔĬċĬШ ĬĲũШ
ƚĲƖƻŔĦŔŸШĬĲШŔŰƣĲƖŰĲƣШĲŰШũċШǍŸŰċЮ 

ĬĲůČƚЯШƚĲШŔĬĲŰƣŔǯĦŹЯШĦŸůŸШƚĲШůƨĲƚƣƖċШĲŰШĲũШ
]ƖČǯĦŸШΠΠЯШƕƨĲШĲũШΡΡӖШĬĲШũŸƚШőŸŊċƖĲƚШĬĲũШƣĲƖƖŔƣŸƖŔŸШ
ƣŔĲŰĲŰШ ċĦĦĲƚŸШ ċШ ŔŰƣĲƖŰĲƣЯШƨŰċШ ĦŔŉƖċШ ƕƨĲШ ƚĲШ
ĲŰĦƨĲŰƣƖċШ ƓŸƖШ ĲŰĦŔůċШ ĬĲũШ ƓƖŸůĲĬŔŸШ ĬĲШ ũŸƚШ
ƣĲƖƖŔƣŸƖŔŸƚШċŰċũŔǍċĬŸƚШĲШŔŰĦũƨƚŔƻĲШũŸƚШƚŔƣƩċШĦŸůŸШĲũШ
ƚĲŊƨŰĬŸШƣĲƖƖŔƣŸƖŔŸШĦŸŰШůċǃŸƖШƓŸƖĦĲŰƣċŢĲЮШEƚƣŸƚШ
őċũũċǍŊŸƚШŔŰĬŔĦċŰШƨŰШƓċŰŸƖċůċШŉċƻŸƖċĤũĲШƓċƖċШĲũШ
ƣĲƖƖŔƣŸƖŔŸЯШƚŔŰШĲůĤċƖŊŸЯШĲǂŔƚƣĲŰШČƖĲċƚШƚƨƚĦĲƓƣŔĤũĲƚШ
ċШ ůĲŢŸƖċШ ĲŰШ ƣĳƖůŔŰŸƚШ ĬĲШ ŔŰŉƖċĲƚƣƖƨĦƣƨƖċШ ĬĲШ
ĦŸŰĲĦƣŔƻŔĬċĬШĲŰШĲũШƣĲƖƖŔƣŸƖŔŸШƓċƖċШŊċƖċŰƣŔǍċƖШƕƨĲШƨŰШ
ůċǃŸƖШ ƓŸƖĦĲŰƣċŢĲШ ĬĲШ őŸŊċƖĲƚШ ƣĲŰŊċШ ċĦĦĲƚŸШ ċШ
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ŔŰƚƣċũċĬŸƚШƓŸƖШĦċĬċШΝΜШΜΜΜШőċĤŔƣċŰƣĲƚЯШũŸШƕƨĲШ
ƚĲШĲŰĦƨĲŰƣƖċШĬĲĤċŢŸШĬĲũШƓƖŸůĲĬŔŸШĬĲũШƖĲƚƣŸШ
ĬĲШ ũŸƚШ ƣĲƖƖŔƣŸƖŔŸƚШ ċŰċũŔǍċĬŸƚЯШ ĦŸůŸШ ƚĲШ
ůƨĲƚƣƖċШ ĲŰШ ĲũШ]ƖČǯĦŸШ ΠΡЮШ xŸƚШ ůĲĬŔĬŸƖĲƚШ
ĲũĳĦƣƖŔĦŸƚШ ŔŰƣĲũŔŊĲŰƣĲƚШ ŸŉƖĲĦĲŰШ ĬŔƻĲƖƚċƚШ
ƻĲŰƣċŢċƚЯШĦŸůŸШũċШĦċƓċĦŔĬċĬШĬĲШůŸŰŔƣŸƖĲċƖШĲũШ
ĦŸŰƚƨůŸШ ĬĲШ ĲŰĲƖŊŖċШ ĲŰШ ƣŔĲůƓŸШ ƖĲċũШ ǃШ ũċШ
ƓŸƚŔĤŔũŔĬċĬШ ĬĲШ ŔůƓũĲůĲŰƣċƖШ ůĲĬŔĬċƚШ ĬĲШ
ĲǯĦŔĲŰĦŔċШĲŰĲƖŊĳƣŔĦċЮ 

]ƖČǯĦŸШΠΠдЮÂŸƖĦĲŰƣċŢĲЮĬĲЮőŸŊċƖĲƚЮĦŸŰЮċĦĦĲƚŸЮċЮ
ŔŰƣĲƖŰĲƣд 
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ΠЮΞ ÉŖŰƣĲƚŔƚШĬŔůĲŰƚŔŸŰċũ 
EũШ ƣĲƖƖŔƣŸƖŔŸШ ĬĲШ ~ŸŰƣĲƚШ ĬĲШ §ĦċШ ĲǂőŔĤĲШ ƨŰШ ƚŹũŔĬŸШ ĬĲƚĲůƓĲŶŸШ ĲŰШ ĦŔĲƖƣċƚШ ĬŔůĲŰƚŔŸŰĲƚЯШ

ĬĲƚƣċĦČŰĬŸƚĲШƓƖŔŰĦŔƓċũůĲŰƣĲШĲŰШ ůĤŔĲŰƣĲШǃШEĬƨĦċĦŔŹŰЯШĦŸŰШĦċũŔǯĦċĦŔŸŰĲƚШĬĲШΣΜЮΥΠШǃШΡΜЮΠШ

ƖĲƚƓĲĦƣŔƻċůĲŰƣĲЮШEƚƣŸƚШƓƨŰƣċŢĲƚШƖĲǰĲŢċŰШĲũШĦŸůƓƖŸůŔƚŸШĬĲũШĦċŰƣŹŰШĦŸŰШũċШƚŸƚƣĲŰŔĤŔũŔĬċĬШ

ċůĤŔĲŰƣċũШǃШĲũШĬĲƚċƖƖŸũũŸШĲĬƨĦċƣŔƻŸШŔŰƣĲŊƖċũШĬĲШƚƨШĦŸůƨŰŔĬċĬЮШÉŔŰШĲůĤċƖŊŸЯШƣċůĤŔĳŰШĲŰŉƖĲŰƣċШ

ĬĲƚċŉŖŸƚШƚŔŊŰŔǯĦċƣŔƻŸƚШĲŰШČƖĲċƚШĦŸůŸШƚĲŊƨƖŔĬċĬШǃШĬĲƚċƖƖŸũũŸШĲĦŸŰŹůŔĦŸЯШĬŸŰĬĲШƚĲШŰĲĦĲƚŔƣċŰШ

ůĲĬŔĬċƚШƨƖŊĲŰƣĲƚШƓċƖċШůĲŢŸƖċƖШũċШĦċũŔĬċĬШĬĲШƻŔĬċШĬĲШƚƨƚШƖĲƚŔĬĲŰƣĲƚШǃШƓƖŸůŸƻĲƖШƨŰШĦƖĲĦŔůŔĲŰƣŸШ

ƚŸƚƣĲŰŔĤũĲШĲŰШĲũШƣĲƖƖŔƣŸƖŔŸЮШ9ŸůŸШƚĲШƖĲƚƨůĲШĲŰШĲũШŊƖČǯĦŸШΠΣЯШƚŸũŸШĬŸƚШĦċũŔǯĦċĦŔŸŰĲƚШƚƨƓĲƖċŰШĲũШ

ΡΜӖЯШũŸШƕƨĲШƚĲŶċũċШƨŰШċůƓũŔŸШůċƖŊĲŰШƓċƖċШůĲŢŸƖċƚШĲŰШĬŔƻĲƖƚċƚШĬŔůĲŰƚŔŸŰĲƚЮШEƚƣċШĲƻċũƨċĦŔŹŰШ

ĬĲƚƣċĦċШũċШŔůƓŸƖƣċŰĦŔċШĬĲШŔůƓũĲůĲŰƣċƖШĲƚƣƖċƣĲŊŔċƚШĲŉĲĦƣŔƻċƚШƓċƖċШŉŸƖƣċũĲĦĲƖШũċƚШČƖĲċƚШĦŸŰШ

ĦċũŔǯĦċĦŔŸŰĲƚШůČƚШĤċŢċƚЯШĦŸůŸШĲũШƣƖċŰƚƓŸƖƣĲШǃШũċШƚĲŊƨƖŔĬċĬШĦŔƨĬċĬċŰċЯШċũШƣŔĲůƓŸШƕƨĲШƚĲШ

ċƓƖŸƻĲĦőċŰШũċƚШŉŸƖƣċũĲǍċƚШĲǂŔƚƣĲŰƣĲƚШĲŰШċůĤŔĲŰƣĲШǃШĲĬƨĦċĦŔŹŰШƓċƖċШŔůƓƨũƚċƖШĲũШĬĲƚċƖƖŸũũŸШ

ŔŰƣĲŊƖċũШĬĲũШĦċŰƣŹŰЮ 
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ΡЮ Â§xhÑf9 ÉЯШ 99f§ EÉШòШÂÅ§òE9Ñ§ÉШÂ Å ШExШ
?EÉ ÅÅ§xx§ШÖÅ7  §ШÉ§ÉÑE f7xE 

EŰШĲƚƣċШƚĲĦĦŔŹŰЯШƚĲШƓƖĲƚĲŰƣċŰШũċƚШƓŸũŖƣŔĦċƚШƓũċŰƣĲċĬċƚШƓċƖċШĦċĬċШĬŔůĲŰƚŔŹŰШƕƨĲШĤƨƚĦċŰШ

ŔůƓƨũƚċƖШĲũШĬĲƚċƖƖŸũũŸШƨƖĤċŰŸШƚŸƚƣĲŰŔĤũĲШĲШŔŰƣĲũŔŊĲŰƣĲЯШċĤŸƖĬċŰĬŸШĲƚƓĲĦŖǯĦċůĲŰƣĲШũċƚШČƖĲċƚШ

ŔĬĲŰƣŔǯĦċĬċƚШĲŰШũċШƚĲĦĦŔŹŰШċŰƣĲƖŔŸƖШĦŸůŸШĦƖŖƣŔĦċƚШĬĲŰƣƖŸШĬĲũШƣĲƖƖŔƣŸƖŔŸЮШ ШƚƨШƻĲǍЯШĬĲШĲƚƣċƚШ

ƓŸũŖƣŔĦċƚШƚĲШĬĲƖŔƻċŰШƨŰċШƚĲƖŔĲШĬĲШċĦĦŔŸŰĲƚШĲƚƣƖċƣĳŊŔĦċƚШĬŔƚĲŶċĬċƚШƓċƖċШŉŸƖůƨũċƖШƚŸũƨĦŔŸŰĲƚШ

ŔŰŰŸƻċĬŸƖċƚШǃШƚŸƚƣĲŰŔĤũĲƚШůĲĬŔċŰƣĲШƓƖŸǃĲĦƣŸƚШĲƚƓĲĦŖǯĦŸƚЯШƓƖŸƓŸƖĦŔŸŰċŰĬŸШĬĲШĲƚƣċШůċŰĲƖċШƨŰШ

ƓũċŰШĬĲШċĦĦŔŹŰШŔŰƣĲŊƖċũШƕƨĲШŊƨŔċƖČШċШũŸƚШƖĲƚƓŸŰƚċĤũĲƚШĬĲШũċШƣŸůċШĬĲШĬĲĦŔƚŔŸŰĲƚЮШ 

ΡЮΝ ?ŔůĲŰƚŔŹŰШ9ċƓŔƣċũШÉŸĦŔċũ 

  

џÅĲŉŸƖǍċƖЮĲũЮƣĲŢŔĬŸЮƚŸĦŔċũЮĬĲЮ
ũċЮĦŸůƨŰŔĬċĬЮůĲĬŔċŰƣĲЮƨŰċЮ
ƖĲƻċũŸƖŔǍċĦŔŹŰЮ ĬĲЮ ũŸƚЮ
ƚĲƖƻŔĦŔŸƚЮƓƩĤũŔĦŸƚЮǃЮƓŸũŖƣŔĦċƚЮ
ĬĲЮ ŔŰĦũƨƚŔŹŰЮ ƚŸĦŔċũЮ ƕƨĲЮ
ƓĲƖůŔƣċŰЮĲũЮŉŸƖƣċũĲĦŔůŔĲŰƣŸЮ
ĬĲЮ ƖĲĬĲƚЮ ċƚŸĦŔċƣŔƻċƚЮ ǃЮ ĲũЮ
ůĲŢŸƖċůŔĲŰƣŸЮ ĬĲЮ ũċƚЮ
ĦċƓċĦŔĬċĬĲƚЮ ŔŰĬŔƻŔĬƨċũĲƚЮ ǃЮ
ĦŸũĲĦƣŔƻċƚЮ ƓċƖċЮ ƖĲƚŸũƻĲƖЮ
ƓƖŸĤũĲůċƚЮĦŸůƨŰĲƚеЮĦŸůŸЮ
ũċЮŉċũƣċЮĬĲЮĲůƓũĲŸЮǃЮĲũЮĬĳǯĦŔƣЮ
ĬĲЮƻŔƻŔĲŰĬċеЮƚŔŰЮĬĲŢċƖЮċЮŰċĬŔĲЮ
ċƣƖČƚЮĲŰЮƚƨƚЮċƚƓŔƖċĦŔŸŰĲƚЮĬĲЮ
ĤŔĲŰĲƚƣċƖдѠ 

ĦĦŔŸŰĲƚЮEƚƣƖċƣĳŊŔĦċƚ 

 ƖƣŔĦƨũċƖШ ƖĲĬĲƚШ ĲƚƣƖċƣĳŊŔĦċƚШ ĦŸŰШ ũċƚШ
ƨŰŔƻĲƖƚŔĬċĬĲƚШ ƓƩĤũŔĦċƚШ ǃШ ƓƖŔƻċĬċƚШ ƓċƖċШ
ƓƖŸůŸƻĲƖШũċШĦŸŰƻŔƻĲŰĦŔċШƚŸĦŔċũЯШĦƨũƣƨƖċũШǃШ
ƖĲĦƖĲċƣŔƻċЮ 

 ?ĲƚċƖƖŸũũċƖШŉĲƖŔċƚШĬĲШĲůƓũĲŸШĲŰШĦŸŰŢƨŰƣŸШ
ĦŸŰШũċƚШƨŰŔƻĲƖƚŔĬċĬĲƚЮ 

 ]ĲŰĲƖċƖШċĦƣŔƻŔĬċĬĲƚШƓċƖċШũċШĦƖĲċĦŔŹŰШĬĲШ
ŉƨĲŰƣĲƚШĬĲШŔŰŊƖĲƚŸШĬŔƖŔŊŔĬċƚШċũШŊċƚƣŸШĬĲШ
ŸĦŔŸЯШƖĲĦƖĲċĦŔŹŰШǃШċĦƣŔƻŔĬċĬĲƚШĦƨũƣƨƖċũĲƚ 

 fŰƣĲŊƖċƖШ ǃШ ƖĲƻŔƚċƖЯШĬĲŰƣƖŸШ ĬĲШ ũŸƚШ
ƓƖĲƚƨƓƨĲƚƣŸƚЯШ ƨŰċШ ƓũċŰŔǯĦċĦŔŹŰШ ĬĲШ ũċƚШ
ƓƖŔŸƖŔĬċĬĲƚШċШŰŔƻĲũШƚŸĦŔċũЮ 

ЮЮЮЮЮЮЮÂƖŸǃĲĦƣŸƚ 

 ÂΝр?9ÉаШÖƣŔũŔǍċƖШƣĲĦŰŸũŸŊŖċƚШĬĲШċŰČũŔƚŔƚШĬĲШĬċƣŸƚШ
ƓċƖċШ ŔĬĲŰƣŔǯĦċƖШ ũċШ ĬĲůċŰĬċШ ũċĤŸƖċũШ ƓƖŔůċƖŔċШ ĬĲũШ
ĦċŰƣŹŰЯШ ĬĲШ ŉŸƖůċШ ƣċũШ ƕƨĲШ ƚĲШ ĲŢĲĦƨƣĲŰШ ŉĲƖŔċƚШ ĬĲШ
ĲůƓũĲŸШ ŔŰĦũƨƚŔƻċƚШ ǃШ ƚŸƚƣĲŰŔĤũĲƚШ ƓċƖċШ ƚċƣŔƚŉċĦĲƖШ
ĬŔĦőċШĬĲůċŰĬċЮ 

 ÂΞр?9ÉаШEŢĲĦƨƣċƖШĲŰĦƨĲƚƣċƚШƨƣŔũŔǍċŰĬŸШƚŸũƨĦŔŸŰĲƚШ
ƣĲĦŰŸũŹŊŔĦċƚШ ŸƖŔĲŰƣċĬċƚШ ċũШ ƨƚƨċƖŔŸШ ǯŰċũШ ĦŸůŸШ
ÅĲċũŔĬċĬШ ƨůĲŰƣċĬċШǃШ?ŔŊŔƣċũШxŔŰťШƕƨĲШċƖƖŸŢĲŰШũċƚШ
ƓƖĲŉĲƖĲŰĦŔċƚШ ĬĲШ ĦŸŰƻŔƻĲŰĦŔċШ ƚŸĦŔċũЯШ ĦƨũƣƨƖċũШ ǃШ
ƖĲĦƖĲċƣŔƻċƚШĬĲШũċШƓŸĤũċĦŔŹŰЮ 

Â§xhÑf9 

џ]ĲŰĲƖċƖЮũċƚЮĦŸŰĬŔĦŔŸŰĲƚЮŹƓƣŔůċƚЮƓċƖċЮƚŸũŔĬŔǯĦċƖЮũċЮĤċƚĲЮƚŸĦŔċũЮĦŸůƨŰŔƣċƖŔċЮĬĲũЮ
ĦċŰƣŹŰеЮċЮǯŰЮĬĲЮŊċƖċŰƣŔǍċƖЮƕƨĲЮũŸƚЮƚĲƖƻŔĦŔŸƚЮƓƩĤũŔĦŸƚЮǃЮũċƚЮċĦĦŔŸŰĲƚЮĦŸŰŢƨŰƣċƚЮĦŸŰЮ
ĲũЮƚĲĦƣŸƖЮƓƖŔƻċĬŸЮƚĲċŰЮŉƨŰĦŔŸŰċũĲƚЮǃЮĲƚƣĳŰЮĬŸƣċĬċƚЮĬĲЮũċЮĲŉĲĦƣŔƻŔĬċĬЮŰĲĦĲƚċƖŔċЮ
ƓċƖċЮĦŸŰƣŔŰƨċƖЮůĲŢŸƖċŰĬŸЮũċƚЮĦŸŰĬŔĦŔŸŰĲƚЮĬĲЮƻŔĬċЮĬĲЮũċЮƓŸĤũċĦŔŹŰЮůĲĬŔċŰƣĲЮƨŰċЮ
ůċǃŸƖЮŔŰƣĲŊƖċĦŔŹŰЮƚŸĦŔċũЮĬĲЮƚƨƚЮőċĤŔƣċŰƣĲƚдѠ 
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ΡЮΞ ?ŔůĲŰƚŔŹŰШůĤŔĲŰƣĲ 

 

 

 

 

 

 

 
  

ÂƖŸǃĲĦƣŸƚ 

 ÂΝр? аШÖƣŔũŔǍċƖШƣĲĦŰŸũŸŊŖċШfŸÑШĲŰШċũŔċŰǍċШĦŸŰШ

ƨŰŔƻĲƖƚŔĬċĬĲƚШƓċƖċШƖċƚƣƖĲċƖШǃШůŸŰŔƣŸƖĲċƖШũŸƚШ

ĬĲƚĲĦőŸƚЯШ ĦŸŰШ ĲũШ ŸĤŢĲƣŔƻŸШ ĬĲШ Ш ƖĲƻċũŸƖŔǍċƖЯШ

ƖĲĦŔĦũċƖЯШ ƖĲƨƣŔũŔǍċƖШ ŸШ ƖĲĦƨƓĲƖċƖШ ĲŰШ ũċƚШ

ĲůƓƖĲƚċƚШĬĲũШĦċŰƣŹŰЮ 

 ÂΞр? аШÂŸƣĲŰĦŔċƖШ ũċШ ċũŔċŰǍċШ ĦŸŰШ ũċƚШ

ƨŰŔƻĲƖƚŔĬċĬĲƚШƓċƖċШůŸŰŔƣŸƖĲċƖШũċШĦċũŔĬċĬШĬĲũШ

ċŔƖĲШċШƣƖċƻĲƚШĬĲШƚĲŰƚŸƖĲƚШfŸÑЯШĲŰШƣŔĲůƓŸШƖĲċũШ

ĲŰШĬŔŉĲƖĲŰƣĲƚШČƖĲċƚШĲƚƣƖċƣĳŊŔĦċƚШĬĲũШĦċŰƣŹŰЮ 

ĦĦŔŸŰĲƚЮEƚƣƖċƣĳŊŔĦċƚ 

 fůƓƨũƚċƖШũċШƖĲĬƨĦĦŔŹŰЯШũċШƖĲƨƣŔũŔǍċĦŔŹŰЯШĲũШ

ƖĲĦŔĦũċŢĲШǃШũċШƖĲĦƨƓĲƖċĦŔŹŰЯШċƓŸǃċŰĬŸШũċШ

ĲŢĲĦƨĦŔŹŰШ ĬĲШĦċůƓċŶċƚШ ĲŰШ ĲƚĦƨĲũċƚЯШ

ĦŸũĲŊŔŸƚЮ 

 [ŸůĲŰƣċƖШƓũċŰĲƚШĬĲШƖĲƚƓŸŰƚċĤŔũŔĬċĬШƚŸĦŔċũШ

ĲůƓƖĲƚċƖŔċũЮ 

 ÂċƖƣŔĦŔƓċƖШ ĬĲШ ƨŰШ ƓƖŸŊƖċůċШ ŸШ ƖĲĬШ ĬĲШ

ůŸŰŔƣŸƖĲŸШ ǃШ ůŸĬĲũċĦŔŹŰШ ĬĲШ ũċШ

ĦŸŰƣċůŔŰċĦŔŹŰШċƣůŸƚŉĳƖŔĦċЯШĲŰШĦŸŰŢƨŰƣŸШ

ĦŸŰШ ũċƚШ ƨŰŔƻĲƖƚŔĬċĬĲƚШ ƓƩĤũŔĦċƚШ ǃШ ŸƣƖŸƚШ

ƣĲƖƖŔƣŸƖŔŸƚЮ 

Â§xhÑf9 

џ9ŸŰƚŸũŔĬċƖЮċƕƨĲũũċƚЮċĦĦŔŸŰĲƚЮƕƨĲЮŉċƻŸƖĲĦĲŰЮũċЮŔŰƣĲƖċĦĦŔŹŰЮƚċũƨĬċĤũĲЮĲŰƣƖĲЮũŸЮ
ƨƖĤċŰŸЮ ǃЮ ũŸЮ ċůĤŔĲŰƣċũфŰċƣƨƖċũЮ ǃЮ ĦŸŰƣŔŰƨċƖЮ ůŔƣŔŊċŰĬŸЮ ũŸƚЮ ĲŉĲĦƣŸƚЮ ŰŸĦŔƻŸƚЮ
ŊĲŰĲƖċĬŸƚЮƓŸƖЮċĦƣŔƻŔĬċĬĲƚЮƓƖŸĬƨĦƣŔƻċƚЮǃЮĦŸƣŔĬŔċŰċƚЮĦŸŰЮĲŉĲĦƣŸƚЮċůĤŔĲŰƣċũĲƚдѠ 
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ΡЮΟ ?ŔůĲŰƚŔŹŰШEĬƨĦċĦŔŹŰШǃШ9ċƓŔƣċũШcƨůċŰŸ 

 

 

 

џÅĲŉŸƖǍċƖЮũċƚЮŔŰƻĲƖƚŔŸŰĲƚЮƓċƖċЮĲũЮůĲŢŸƖċůŔĲŰƣŸЮĬĲЮũċЮŔŰŉƖċĲƚƣƖƨĦƣƨƖċЮĲĬƨĦċƣŔƻċеЮ
ƣċŰƣŸЮůċƣĲƖŔċũЮĦŸůŸЮĬŔŊŔƣċũеЮǃЮĲǂƓũŸƖċƖЮŸƓĦŔŸŰĲƚЮŔŰŰŸƻċĬŸƖċƚЮƕƨĲЮƓĲƖůŔƣċŰЮĲũĲƻċƖЮ
ũċЮ ĬŔůĲŰƚŔŹŰЮ ĲĬƨĦċƣŔƻċЮ ċЮ ŰƨĲƻŸƚЮ ŰŔƻĲũĲƚЮ ĬĲЮ ĦċũŔĬċĬЮ ǃЮ ŸƓƣŔůŔǍċĦŔŹŰЮ ƓċƖċЮ
ĦŸŰƣƖŔĤƨŔƖЮċЮũċЮĦŸůƓĲƣŔƣŔƻŔĬċĬЮĬĲũЮĦċŰƣŹŰдѠ Â§xhÑf9 

ĦĦŔŸŰĲƚЮEƚƣƖċƣĳŊŔĦċƚ 

 fůƓƨũƚċƖШ ŔŰĦĲŰƣŔƻŸƚШ ǃШ ƓƖŸŊƖċůċƚШ ĬĲШ

ċǃƨĬċШ ůċƣĲƖŔċũШ ƓċƖċШ ƕƨĲШ ũŸƚШ ŢŹƻĲŰĲƚШ

ƓƨĲĬċŰШ ċĦĦĲĬĲƖШ ċШ ƓƖŸŊƖċůċƚШ ĬĲШ

ĲĬƨĦċĦŔŹŰШ ƣĳĦŰŔĦċШ ĬŸŰĬĲШ ƓƨĲĬċŰШ

ĬĲƚċƖƖŸũũċƖШőċĤŔũŔĬċĬĲƚШǃШĬĲƚƣƖĲǍċƚШƓċƖċШ

ĲũШƣƖċĤċŢŸЮШ 

 ÅĲрĬŔƚĲŶċƖШũċШĲĬƨĦċĦŔŹŰШĬĲШũċШĦŔƨĬċĬċŰŖċШ

ĤƖŔŰĬċŰĬŸШ ċĦĦĲƚŸШ ċШ ƓƖŸŊƖċůċƚШ ĬĲШ

ċũŉċĤĲƣŔǍċĦŔŹŰШ ĬŔŊŔƣċũШ ĦŸůŸШ ƖŸĤŹƣŔĦċЯШ

ċŰċũŖƣŔĦċШĬĲШĬċƣŸƚШƕƨĲШƚĲċŰШĬĲШŔŰƣĲƖĳƚШĬĲШ

ƚƨШƓŸĤũċĦŔŹŰ 

ÂƖŸǃĲĦƣŸƚ 

 ÂΝр?9cаШEƚƣċĤũĲĦĲƖШċũŔċŰǍċƚШ ĬĲШ ĦŸũċĤŸƖċĦŔŹŰШ

ĦŸŰШ ĦĲŰƣƖŸƚШ ĬĲШ ĦŸŰŸĦŔůŔĲŰƣŸЯШ ŔŰŰŸƻċĦŔŹŰШ ǃШ

ĬŔŊŔƣċũŔǍċĦŔŹŰЯШ ƓċƖċШ ƕƨĲШ ũċ ĦŔƨĬċĬċŰŖċШ ƓƨĲĬċШ

ċƓƖĲŰĬĲƖШǃШĲǂƓĲƖŔůĲŰƣċƖШĲũШƨƚŸШĬĲШũŸƚШĲƚƣČŰĬċƖĲƚШ

ǃШ ůċŰƣĲŰĲƖШ ĦŸŰƣċĦƣŸШ ĦŸŰШ ƣĲĦŰŸũŸŊŖċШ ƕƨĲШ ũĲƚШ

ƓĲƖůŔƣċШƓŸƣĲŰĦŔċƖШƚƨШċƓũŔĦċĦŔŹŰШĲŰШũċƚШĬŔƚƣŔŰƣċƚШ

ċĦƣŔƻŔĬċĬĲƚШ ƕƨĲШ ĬĲƚċƖƖŸũũċŰШ ŸШ ĲƚƣČŰШ ƓŸƖШ

ĲůƓƖĲŰĬĲƖЮ 

 ÂΞр?9cаШfůƓũĲůĲŰƣċƖШŢƨŰƣŸШċШũċƚШƨŰŔƻĲƖƚŔĬċĬĲƚШ

ĬĲũШĦċŰƣŹŰШƓƖŸŊƖċůċƚШĬĲШĲĬƨĦċĦŔŹŰШƣĳĦŰŔĦċШƕƨĲШ

ŔŰĦũƨǃċŰШŉŸƖůċĦŔŹŰШĲŰШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШ

ÉŸƚƣĲŰŔĤũĲƚЮШ ĬĲůČƚЯШĬĲШƣĲĦŰŸũŸŊŖċƚШƚŸƚƣĲŰŔĤũĲƚЯШ

ĦŸůŸШĲŰĲƖŊŖċƚШƖĲŰŸƻċĤũĲƚЯШŊĲƚƣŔŹŰШĬĲШƖĲƚŔĬƨŸƚШǃШ

ĲǯĦŔĲŰĦŔċШĲŰĲƖŊĳƣŔĦċЮ 
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ΡЮΠ ?ŔůĲŰƚŔŹŰШÉĲŊƨƖŔĬċĬ 

 

 

 

 

 

 

  

ĦĦŔŸŰĲƚЮEƚƣƖċƣĳŊŔĦċƚ 

 EƚƣċĤũĲĦĲƖШƓƖŸŊƖċůċƚШĬĲШůĲŢŸƖċШĦŸŰƣŔŰƨċШ

ŸƖŔĲŰƣċĬŸƚШċШŉŸůĲŰƣċƖШĲũШċƓƖŸƻĲĦőċůŔĲŰƣŸШ

ĬĲШũŸƚШƖĲĦƨƖƚŸƚШƣĲĦŰŸũŹŊŔĦŸƚШǃШőƨůċŰŸƚШ

ĲǂŔƚƣĲŰƣĲƚЮШ 

 ÂƖŸůŸƻĲƖШ ũċƚШ ċũŔċŰǍċƚШ ƓƩĤũŔĦŸШ ƓƖŔƻċĬċƚШ

ĲŰƣŸƖŰŸШ ċШ ŔŰĬƨƚƣƖŔċƚШ ƓƖŸƻĲĲĬŸƖĲƚШ ĬĲШ

ƚĲƖƻŔĦŔŸƚШ ĬĲШ ƚĲŊƨƖŔĬċĬШ ĦŔƨĬċĬċŰċШ ƕƨĲШ

ƓĲƖůŔƣċŰШċůƓũŔċƖШũċШĦŸĤĲƖƣƨƖċШĬĲШũċШǍŸŰċЮ 

 fůƓũĲůĲŰƣċƖШůĲĦċŰŔƚůŸƚШĬĲШċŰČũŔƚŔƚШĬĲШ

ĬċƣŸƚШċШƓċƖƣŔƖШĬĲШŔŰŉŸƖůċĦŔŹŰШŊĲŰĲƖċĬċШƓŸƖШ

ƚŔƚƣĲůċƚШ ċƨƣŸůċƣŔǍċĬŸƚШ ĬĲШ ƚĲŊƨƖŔĬċĬаШ

ĦČůċƖċƚШĬĲШƻŔŊŔũċŰĦŔċШƨШŸƣƖŸƚд 

ÂƖŸǃĲĦƣŸƚ 

 ÂΝр?ÉаШ ШƓŸǃċƖШ ĲũШ ĬĲƚċƖƖŸũũŸШ ĬĲШ ƨŰċШ

ƓũċƣċŉŸƖůċШĬĲШċŰČũŔƚŔƚШĬĲШĬċƣŸƚШċƻċŰǍċĬċШ

ƕƨĲШ ŔŰƣĲŊƖĲШ ũċШ ŔŰŉŸƖůċĦŔŹŰШ ŊĲŰĲƖċĬċШ ƓŸƖШ

ƚŔƚƣĲůċƚШċƨƣŸůċƣŔǍċĬŸƚШĬĲШƚĲŊƨƖŔĬċĬЯШĦŸůŸШ

ĦČůċƖċƚШ ĬĲШ ƻŔŊŔũċŰĦŔċШ ǃШ ƚĲŰƚŸƖĲƚШ ĬĲШ

ĬĲƣĲĦĦŔŹŰЯШ ƓċƖċШ ŔĬĲŰƣŔǯĦċƖШ ƓċƣƖŸŰĲƚШ

ĬĲũŔĦƣŔƻŸƚЯШ ƓƖĲƻĲŰŔƖШ ĬĲũŔƣŸƚШ ǃШ ŸƓƣŔůŔǍċƖШ ũċШ

ċƚŔŊŰċĦŔŹŰШĬĲШƖĲĦƨƖƚŸƚШƓŸũŔĦŔċũĲƚШĲŰШŉƨŰĦŔŹŰШ

ĬĲШũċƚШŰĲĦĲƚŔĬċĬĲƚШƖĲċũĲƚШĬĲШũċШĦŸůƨŰŔĬċĬЮШ

éŔŰĦƨũċĬŸШ ĦŸŰШ ũŸƚШ ÂƖŸǃĲĦƣŸƚШ ůÖEƻĲШ ǃШ

ÉĲůĤƖĲůŸƚШÉĲŊƨƖŔĬċĬЮ 

 

Â§xhÑf9 

џfŰƣĲŰƚŔǯĦċƖеЮĬĲЮũċЮůċŰŸЮĦŸŰЮũċƚЮċƨƣŸƖŔĬċĬĲƚЮĦŸůƓĲƣĲŰƣĲƚеЮƓŸũŖƣŔĦċƚЮŔŰƣĲŊƖċũĲƚЮ
ĬĲЮƚĲŊƨƖŔĬċĬЮĦŸůŸЮƨŰЮŉċĦƣŸƖЮƕƨĲЮƚƨůċЮċũЮĬĲƚċƖƖŸũũŸЮƚŸƚƣĲŰŔĤũĲеЮċЮǯŰЮĬĲЮƖĲŉŸƖǍċƖЮ
ũŸƚЮũŸŊƖŸƚЮċũĦċŰǍċĬŸƚЮƓċƖċЮĦŸŰƣƖċƖƖĲƚƣċƖЮũċЮĦƖŔůŔŰċũŔĬċĬеЮǃЮŰĲƨƣƖċũŔǍċƖЮČƖĲċƚЮĬĲЮ
ĬĲĤŔũŔĬċĬЮ ĬĲƚƣŔŰċŰĬŸЮ ċĬĲĦƨċĬċůĲŰƣĲЮ ƖĲĦƨƖƚŸƚЮ őƨůċŰŸƚЮ ƓċƖċЮ ċƣĲŰĬĲƖЮ ũŸƚЮ
ĬĲƚċŉŖŸƚЮƓĲƖƚŔƚƣĲŰƣĲƚдѠ 
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ΡЮΡ ?ŔůĲŰƚŔŹŰШÑƖċŰƚƓŸƖƣĲ 

 

 

 

 

 

 

ĦĦŔŸŰĲƚЮEƚƣƖċƣĳŊŔĦċƚ 

 ÂƖŸůŸƻĲƖШĲũШĲƚƣċĤũĲĦŔůŔĲŰƣŸШĬĲШǍŸŰċƚШĬĲШ

ƖĲĦċƖŊċШƓċƖċШƻĲőŖĦƨũŸƚШĲũĳĦƣƖŔĦŸƚЮШ 

 fůƓƨũƚċƖШ ĲũШ ƨƚŸШ ĬĲШ ċƓũŔĦċĦŔŸŰĲƚШ ƕƨĲШ

ċŊŔũŔĦĲŰШũċШůŸĬċũŔĬċĬШǃШũċШĲǯĦŔĲŰĦŔċШĬĲШũċƚШ

ƖƨƣċƚЯШƓċŊŸƚЯШőŸƖċƖŔŸƚЯШĲƣĦЮ 

 EƚƣŔůƨũċƖШƨŰШůċǃŸƖШŰƩůĲƖŸШĬĲШƣƖČůŔƣĲƚШ

ƓŸƖШũċШƻŖċШĬŔŊŔƣċũЮ 

ÂƖŸǃĲĦƣŸƚ 

 ÂΝр?ÑаШÂƖŸůŸĦŔŸŰċƖШĲũШƨƚŸШĬĲШċƓũŔĦċĦŔŸŰĲƚШůŹƻŔũĲƚЯШ

ĲŰШĦŸŸƖĬŔŰċĦŔŹŰШĦŸŰШŸƣƖċƚШŔŰƚƣŔƣƨĦŔŸŰĲƚЯШũċƚШĦƨċũĲƚШ

ƓĲƖůŔƣċŰШċШũŸƚШƨƚƨċƖŔŸƚШċĦĦĲĬĲƖШċШŔŰŉŸƖůċĦŔŹŰШĲŰШ

ƣŔĲůƓŸШ ƖĲċũШ ƚŸĤƖĲШ ƖƨƣċƚЯШ őŸƖċƖŔŸƚЯШ ƣċƖŔŉċƚЯШ

ĬŔƚƓŸŰŔĤŔũŔĬċĬШ ĬĲШ ƚĲƖƻŔĦŔŸƚЯШ ƓċŊŸШ ĲũĲĦƣƖŹŰŔĦŸШ ǃШ

ƚŔƚƣĲůċƚШĬĲШƖĲƚĲƖƻċШĬĲШƣƖċŰƚƓŸƖƣĲШĦŸůƓċƖƣŔĬŸШƓċƖċШ

ůĲŢŸƖċƖШũċШċĦĦĲƚŔĤŔũŔĬċĬЯШĦŸůŸĬŔĬċĬШǃШĲǯĦŔĲŰĦŔċШĬĲũШ

ƣƖċŰƚƓŸƖƣĲШƓƩĤũŔĦŸЮШéŔŰĦƨũċĬċШċШũċШÂŸũŖƣŔĦċШΟШĬĲũШĲŢĲШ

ĬĲШÑƖċŰƚƓŸƖƣĲШĬĲũШÂf~р?Ö§ÑШĬĲũШÂƖŸǃĲĦƣŸШůÖEƻĲЮ 

 ÂΞр?ÑаШfŰĦĲŰƣŔƻċƖШũċШĦƖĲċĦŔŹŰШĬĲШǍŸŰċƚШĬĲШƖĲĦċƖŊċШ

ƓċƖċШ ƻĲőŖĦƨũŸƚШ ĲũĳĦƣƖŔĦŸƚЯШ ƕƨĲШ ŔŰƻŸũƨĦƖĲШ ũċШ

ŔĬĲŰƣŔǯĦċĦŔŹŰШ ĬĲШ ƨĤŔĦċĦŔŸŰĲƚШ ĲƚƣƖċƣĳŊŔĦċƚЯШ

ŔŰƚƣċũċĦŔŹŰШĬĲШǍŸŰċƚШĬĲШƖĲĦċƖŊċШǃШũċШƓƖŸůŸĦŔŹŰШĬĲШ

ŔŰĦĲŰƣŔƻŸƚШƓċƖċШũċШĦŸůƨŰŔĬċĬШƓŸƖШĲũШƨƚŸШĬĲШũċƚШǍŸŰċƚШ

ĬĲШƖĲĦċƖŊċЮ 

Â§xhÑf9 

џÂƖŸůŸƻĲƖЮůČƚЮŔŰƻĲƖƚŔŸŰĲƚЮĲŰЮŔŰŉƖċĲƚƣƖƨĦƣƨƖċЮƣĲĦŰŸũŹŊŔĦċЮĲЮŔŰƣĲũŔŊĲŰƣĲЮƓċƖċЮ
ƓŸƚŔĤŔũŔƣċƖЮůĲŢŸƖĲƚЮĲǂƓĲƖŔĲŰĦŔċƚЮĬĲЮůŸƻŔũŔĬċĬЮǃЮĦŸċĬǃƨƻċƖЮċЮƨŰċЮƓũċŰŔǯĦċĦŔŹŰЮ
ůČƚЮĲǯĦċǍЮĬĲЮũċЮŊĲƚƣŔŹŰЮĬĲũЮƣƖČǯĦŸЮƻĲőŔĦƨũċƖЮǃЮũċЮƚĲŊƨƖŔĬċĬЮƻŔċũеЮƖĲĲůƓũċǍċŰĬŸЮ
ŊƖċĬƨċũůĲŰƣĲЮƚŸũƨĦŔŸŰĲƚЮĦŸŰƻĲŰĦŔŸŰċũĲƚЮĲЮŔŰƣƖŸĬƨĦŔĲŰĬŸЮŰƨĲƻŸƚЮƓċƖċĬŔŊůċƚЮ
ƕƨĲЮŰĲƨƣƖċũŔĦĲŰЮĲũЮŔůƓċĦƣŸЮŰĲŊċƣŔƻŸЮĬĲЮũċЮĦŸŰŊĲƚƣŔŹŰдЮЮЮѠ 
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hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ΡЮΣ ?ŔůĲŰƚŔŹŰШEĦŸŰŸůŖċ 

 

 

 

 
 

 

ĦĦŔŸŰĲƚЮEƚƣƖċƣĳŊŔĦċƚ 

 EƚƣċĤũĲĦĲƖШƨŰШƚŔƚƣĲůċШŸШƓũċƣċŉŸƖůċШƕƨĲШ

ċŊŔũŔĦĲШũċШƣƖċůŔƣŸũŸŊŖċЯШĲůƓĲǍċŰĬŸШĬĲƚĬĲШ

ũŸƚШƖĲƕƨŔƚŔƣŸƚШƓċƖċШũċШŉŸƖůċĦŔŹŰШĬĲШƨŰċШ

ĲůƓƖĲƚċЮ 

 ÂƖŸůŸƻĲƖШ ũċШ ĲƚƣċŰĬċƖŔǍċĦŔŹŰШ ĬĲШ

ƓũċƣċŉŸƖůċƚШƣĲĦŰŸũŹŊŔĦċƚШƕƨĲШŔŰĦĲŰƣŔƻĲŰШũċШ

ƚŔůƓũŔǯĦċĦŔŹŰШ ǃШ ċƖƣŔĦƨũċĦŔŹŰШ ĬĲШ ƣƖČůŔƣĲƚШ

ƓŸƖШ ũċƚШ ƻŖċƚШ ĬŔŊŔƣċũĲƚШ ĲŰƣƖĲШ ŊŸĤŔĲƖŰŸƚШ

ũŸĦċũĲƚЮ 

 ÂƖŸůŸƻĲƖШ ƕƨĲШ ƓĲƕƨĲŶċƚШ ǃШ ůĲĬŔċŰċƚШ

ĲůƓƖĲƚċƚШƚĲċŰШůČƚШƻŔƚŔĤŔũŔǍċĬċƚШċШƣƖċƻĳƚШ

ĬĲШ ŉĲƖŔċƚШ ǃШ ŸƣƖċƚШ ċĦƣŔƻŔĬċĬĲƚШ ƚŸĦŔċũĲƚр

ĦƨũƣƨƖċũĲƚЮ 

ÂƖŸǃĲĦƣŸƚ 

 ÂΝр?EаШEƚƣċĤũĲĦĲƖШċũŔċŰǍċƚШĦŸŰШĦĲŰƣƖŸƚШĬĲШ

ĦŸŰŸĦŔůŔĲŰƣŸШ ƓċƖċШ ĲŢĲĦƨƣċƖШ ƓƖŸĦĲƚŸƚШ ĬĲШ

ŔŰƻĲƚƣŔŊċĦŔŹŰЯШ ĬĲƚċƖƖŸũũŸШ ĲШ ŔŰŰŸƻċĦŔŹŰШ ƓċƖċШ

ĬĲƣĲƖůŔŰċƖШ őŸůŸũŸŊċĦŔŹŰШ ĬĲШ ƣƖČůŔƣĲƚШ ĦŸŰШ

ŸƣƖŸƚШŊŸĤŔĲƖŰŸƚШũŸĦċũĲƚ 

 ÂΞр?EаШ?ĲƚċƖƖŸũũċƖШċƓũŔĦċĦŔŸŰĲƚШƓċƖċШůŔŊƖċƖШ

ƣƖČůŔƣĲƚШƕƨĲШƚŸũċůĲŰƣĲШƚĲШƖĲċũŔǍċŰШĬĲШŉŸƖůċШ

ŉŖƚŔĦċШőċĦŔċШƣƖČůŔƣĲƚШĬŔŊŔƣċũĲƚЮ 

 ÂΟр?EаШаШfĬĲŰƣŔǯĦċƖШũċƚШƓƖĲŉĲƖĲŰĦŔċƚШĬĲШĤŔĲŰĲƚШ

ǃШ ƚĲƖƻŔĦŔŸƚШ ƕƨĲШ ƖĲƕƨŔĲƖĲШ ũċШ ƓŸĤũċĦŔŹŰШ ĬĲũШ

ĦċŰƣŹŰШċШƣƖċƻĳƚШĬĲШũċШċƓũŔĦċĦŔŹŰШĬĲШĲŰĦƨĲƚƣċƚШ

ċƓŸǃċĬċƚШ ƓŸƖШ ƣĲĦŰŸũŹŊŔĦċƚШ ĦŸůŸШ ÅĲċũŔĬċĬШ

ƨůĲŰƣċĬċШǃШ?ŔŊŔƣċũШxŔŰť 

Â§xhÑf9 

џ[ċƻŸƖĲĦĲƖЮċĦĦŔŸŰĲƚЮĦŸŰĦƖĲƣċƚЮƕƨĲЮĬŔŰċůŔĦĲŰЮƨŰЮĲĦŸƚŔƚƣĲůċЮŸƖŔĲŰƣċĬŸЮċЮƨŰЮ
ůċǃŸƖЮ ŉŸƖƣċũĲĦŔůŔĲŰƣŸЮ ĬĲЮ ũċƚЮ ƓĲƕƨĲŶċƚЮ ǃЮůĲĬŔċŰċƚЮ ĲůƓƖĲƚċƚеЮ ĲũЮ
ƖŸĤƨƚƣĲĦŔůŔĲŰƣŸЮĬĲЮċũŔċŰǍċƚЮƓƩĤũŔĦŸцƓƖŔƻċĬċƚеЮũċЮŊĲŰĲƖċĦŔŹŰЮĬĲЮƖŔƕƨĲǍċЮƓċƖċЮ
ũŸŊƖċƖЮƨŰċЮůċǃŸƖЮĦŸůƓĲƣŔƣŔƻŔĬċĬеЮċŊŔũŔĬċĬЮĲŰЮũŸƚЮƣƖČůŔƣĲƚеЮǃЮũċЮŰĲƨƣƖċũŔǍċĦŔŹŰЮĬĲЮ
ũċƚЮĤƖĲĦőċƚЮƚŸĦŔċũĲƚЮĲǂŔƚƣĲŰƣĲƚдѠ 
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ΡЮΤ ?ŔůĲŰƚŔŹŰШ]ŸĤĲƖŰċŰǍċ 

 

 

 

 

 
 

ĦĦŔŸŰĲƚЮEƚƣƖċƣĳŊŔĦċƚ 

 ÂƖŸƓŔĦŔċƖШ ĲũШ ċĦĦĲƚŸШ ĬĲШ ũċШ ĦŸůƨŰŔĬċĬШ ċШ

ĬċƣŸƚШ ċĤŔĲƖƣŸƚШ ƓŸƖШ ůĲĬŔŸШ ĬĲũШ ƨƚŸШ ĬĲШ

ƓũċƣċŉŸƖůċƚ ШĬŔŊŔƣċũĲƚШĲƚƣċŰĬċƖŔǍċĬċƚШƕƨĲШ

ƓƖŸůƨĲƻċŰШ ũċШ ĦċũŔĬċĬЯШ ŔŰƣĲŊƖŔĬċĬШ ǃШ

ƣƖċŰƚƓċƖĲŰĦŔċШċШũċШĦŸůƨŰŔĬċĬЮШШ 

 EƚƣċĤũĲĦĲƖШ ĦċůƓċŶċƚШ ĲŉĲĦƣŔƻċƚШ ƓċƖċШ

ĬŔŉƨŰĬŔƖШũċƚШũċĤŸƖĲƚШĬĲũШŊŸĤŔĲƖŰŸШũŸĦċũШǃШ

ƓƖŸƓŔĦŔċƖШ ĲũШ ŔŰƻŸũƨĦƖċůŔĲŰƣŸШ ĬĲШ ũċШ

ĦŔƨĬċĬċŰŖċШĲŰШũċШƣŸůċШĬĲШĬĲĦŔƚŔŸŰĲƚЮ 

 ]ĲŰĲƖċƖШċũŔċŰǍċƚШƓƩĤũŔĦŸШрШƓƖŔƻċĬċƚШƓċƖċШ

ŉŸůĲŰƣċƖШ ĲũШ ċĦĦĲƚŸШ ċШ ƣĲĦŰŸũŸŊŖċƚШ ƕƨĲШ

ƓĲƖůŔƣċŰШ ũċШ ĬŔŊŔƣċũŔǍċĦŔŹŰШ ĬĲШ ƣƖČůŔƣĲƚШ ǃШ

ƚĲƖƻŔĦŔŸƚШ ƓċƖċШ ŊċƖċŰƣŔǍċƖШ ƣƖċŰƚƓċƖĲŰĦŔċШ ĲШ

ŔŰƣĲŊƖŔĬċĬШĬĲШũċШŔŰŉŸƖůċĦŔŹŰЮ 

ÂƖŸǃĲĦƣŸƚ 

 ÂΝр?]аШШÖƣŔũŔǍċƖШƣĲĦŰŸũŸŊŖċƚШĬĲШƻŔƚƨċũŔǍċĦŔŹŰШ

ĬĲШ ĬċƣŸƚШ ǃШ őĲƖƖċůŔĲŰƣċƚШ ĬĲШ ċŰČũŔƚŔƚШ ƓċƖċШ

ƓƖĲƚĲŰƣċƖШ ĬĲШ ůċŰĲƖċШ ĦũċƖċЯШ ċĦĦĲƚŔĤũĲШ ǃШ

ƣƖċŰƚƓċƖĲŰƣĲШũċШŔŰŉŸƖůċĦŔŹŰШƓƨĤũŔĦċĬċШƓŸƖШ

ũŸƚШŊŸĤŔĲƖŰŸƚШũŸĦċũĲƚЮ 

 ÂΞр?]а ШfůƓƨũƚċƖШĲũШƨƚŸШĬĲШƨŰċШƓũċƣċŉŸƖůċШ

ĬŔŊŔƣċũШĲƚƣċŰĬċƖŔǍċĬċШƓċƖċШĲũШċĦĦĲƚŸШċШĬċƣŸƚШ

ċĤŔĲƖƣŸƚЯШƕƨĲШŉċĦŔũŔƣĲŰШũċШĤƩƚƕƨĲĬċЯШĦŸŰƚƨũƣċШ

ǃШĬĲƚĦċƖŊċШĬĲШŔŰŉŸƖůċĦŔŹŰШƖĲũĲƻċŰƣĲШƚŸĤƖĲШũċШ

ŊĲƚƣŔŹŰШƓƩĤũŔĦċЮШéŔŰĦƨũċĬŸШĦŸŰШũċШÂŸũŖƣŔĦċШΠШ

ĬĲũШĲŢĲШĬĲШ]ŸĤĲƖŰċŰǍċШĬĲũШÂf~р?Ö§ÑШĬĲũШ

ÂƖŸǃĲĦƣŸШůÖEƻĲЮ 

Â§xhÑf9 

џfůƓƨũƚċƖЮċĦĦŔŸŰĲƚЮƕƨĲЮƻŔŊŸƖŔĦĲŰЮũċЮŊĲƚƣŔŹŰЮĬĲЮƚĲƖƻŔĦŔŸƚЮůƨŰŔĦŔƓċũĲƚеЮċƓĲũċŰĬŸЮ
ċЮƓƖŸĦĲƚŸƚЮĬĲЮůŸĬĲƖŰŔǍċĦŔŹŰЮƣĲĦŰŸũŹŊŔĦċЮǃЮĬŔŊŔƣċũŔǍċĦŔŹŰЮĬĲЮũŸƚЮƣƖČůŔƣĲƚЮǃЮ
ƚĲƖƻŔĦŔŸƚеЮǃЮċƚĲŊƨƖċŰĬŸЮũŸƚЮůČƖŊĲŰĲƚЮĬĲЮƣƖċŰƚƓċƖĲŰĦŔċЮůĲĬŔċŰƣĲЮĲũЮċĦĦĲƚŸЮ
ĦŸŰƣŔŰƨċĬŸЮċЮũŸƚЮĬċƣŸƚЮĬŔŊŔƣċũĲƚЮĲŰЮĤĲŰĲǯĦŔŸЮĬĲЮũŸƚЮƓŸĤũċĬŸƖĲƚЮĬĲũЮƣĲƖƖŔƣŸƖŔŸдѠ 
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ΡЮΥ ?ŔůĲŰƚŔŹŰШШÑĲĦŰŸũŸŊŖċƚШĬĲШfŰŉŸƖůċĦŔŹŰШǃШ9ŸůƨŰŔĦċĦŔŹŰ 

 

 

 

 

 

  

ĦĦŔŸŰĲƚЮEƚƣƖċƣĳŊŔĦċƚ 

 [ŸůĲŰƣċƖШ ũċШ ŔůƓũĲůĲŰƣċĦŔŹŰШ ĬĲШ

ůĲƣŸĬŸũŸŊŖċƚШŔŰŰŸƻċĬŸƖċƚШƕƨĲШƓƖŸƓŔĦŔĲŰШĲũШ

ĬĲƚċƖƖŸũũŸШ ĬĲШ ƚŸũƨĦŔŸŰĲƚШ ŰŸƻĲĬŸƚċƚШ ƕƨĲШ

ċƣŔĲŰĬċŰШũċƚШŰĲĦĲƚŔĬċĬĲƚШĲůĲƖŊĲŰƣĲƚШĬĲШũċШ

ĦŔƨĬċĬЮШ 

 EƚƣċĤũĲĦĲƖШċũŔċŰǍċƚШĦŸŰШũċƚШƨŰŔƻĲƖƚŔĬċĬĲƚШǃШ

ċƚŸĦŔċĦŔŸŰĲƚШ ĲůƓƖĲƚċƖŔċũĲƚШ ƓċƖċШ

ŔůƓũĲůĲŰƣċƖШ ŔŰŔĦŔċƣŔƻċƚШ ĬĲШ ŔŰŰŸƻċĦŔŹŰШ

ĲŰŉŸĦċĬċƚШ ĲŰШ ĲũШ ċƓƖŸƻĲĦőċůŔĲŰƣŸШ ĬĲШ ũċƚШ

ƣĲĦŰŸũŸŊŖċƚШ ŸƖŔĲŰƣċĬċƚШ ċШ ƨŰċШ ČŊŔũШ

ĦŸůƨŰŔĦċĦŔŹŰЮ 

 fůƓƨũƚċƖШ ċũШ ƚĲĦƣŸƖШ Âò~EШ ƓċƖċШ ċĬŸƓƣċƖШ

ĬŔƚƓŸƚŔƣŔƻŸƚШ ƣĲĦŰŸũŹŊŔĦŸƚШ ǃШ őĲƖƖċůŔĲŰƣċƚШ

ĬŔŊŔƣċũĲƚШċШǯŰШĬĲШůĲŢŸƖċƖШũċШŊĲƚƣŔŹŰШĬĲШƚƨƚШ

ŰĲŊŸĦŔŸƚШ ǃШ ƚĲƖƻŔĦŔŸƚШ ŸƖŔĲŰƣċĬŸƚШ ċШ ĦũŔĲŰƣĲƚШ

ĬŔŊŔƣċũĲƚЮ 

ÂƖŸǃĲĦƣŸƚ 

 ÂΝр?Ñf9аШfŰĦĲŰƣŔƻċƖШ ċũŔċŰǍċƚШ ƓƩĤũŔĦŸШ ǃоŸШ

ƓƖŔƻċĬċƚШĦŸŰШĦĲŰƣƖŸƚШĬĲШĦŸŰŸĦŔůŔĲŰƣŸШƓċƖċШ

ĲŢĲĦƨƣċƖШ ƓƖŸĦĲƚŸƚШ ĬĲШŔŰƻĲƚƣŔŊċĦŔŹŰЯШ

ĬĲƚċƖƖŸũũŸШ ĲШ ŔŰŰŸƻċĦŔŹŰШ ƓċƖċШ ĬŔƚĲŶċƖШ

ƚŸũƨĦŔŸŰĲƚШƣĲĦŰŸũŹŊŔĦċƚШĲŰШĤĲŰĲǯĦŔŸШĬĲШũċШ

ĦŔƨĬċĬċŰŖċЮ 

Â§xhÑf9 

џ[ŸƖƣċũĲĦĲƖЮƓƖČĦƣŔĦċƚЮŔŰŰŸƻċĬŸƖċƚЮƕƨĲЮŉċĦŔũŔƣĲŰЮƨŰЮƨƚŸЮůČƚЮŊĲŰĲƖċũŔǍċĬŸЮĬĲЮũċƚЮ
ƣĲĦŰŸũŸŊŖċƚЮǃЮŸƣƖċƚЮőĲƖƖċůŔĲŰƣċƚЮĬĲЮŖŰĬŸũĲЮĬŔŊŔƣċũеЮĦŸŰЮĲũЮǯŰЮĬĲЮůĲŢŸƖċƖЮũċЮ
ĦŸůƓĲƣŔƣŔƻŔĬċĬеЮĲũЮĦƖĲĦŔůŔĲŰƣŸЮĲĦŸŰŹůŔĦŸЮĦċŰƣŸŰċũЮǃЮũċЮĦċũŔĬċĬЮĬĲЮƻŔĬċЮĬĲЮũŸƚЮ
ƨƚƨċƖŔŸƚдѠ 
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ŸƖĲċůƨŰŸ 
 

 

 

 

 

 

ΣЮ Âx  Ш?EШ 99f¨  
ÖŰċШƻĲǍШĬĲƚċƖƖŸũũċĬŸШĲũШĬŔċŊŰŹƚƣŔĦŸШǃШĲũШċŰČũŔƚŔƚШĬĲШŔŰĬŔĦċĬŸƖĲƚШĦŸŰƣĲŰŔĬŸƚШĲŰШĲũШŖŰĬŔĦĲШ9fÉр

Ö  ЯШ ƚĲШ ƓƖŸĦĲĬĲШ ċШ ĲũċĤŸƖċƖШ ƨŰШ ƓũċŰШ ĬĲШ ċĦĦŔŹŰШ ƕƨĲШ ŸƖŔĲŰƣĲШ ũċƚШ ƓƖŔŸƖŔĬċĬĲƚШ ĬĲШ ũċƚШ

ůƨŰŔĦŔƓċũŔĬċĬĲƚШƓċƖċШůĲŢŸƖċƖШƚƨШĬĲƚĲůƓĲŶŸЮШEŰШĲũШƓũċŰШĬĲШċĦĦŔŹŰШƚĲШőċĦĲШƨŰċШŔĬĲŰƣŔǯĦċĦŔŹŰЯШ

ƚĲũĲĦĦŔŹŰЯШǃШƓƖŔŸƖŔǍċĦŔŹŰШũŸƚШƓƖŸǃĲĦƣŸƚШĲƚƣƖċƣĳŊŔĦŸƚШƕƨĲШƓĲƖůŔƣċŰШċũĦċŰǍċƖШũŸƚШŸĤŢĲƣŔƻŸƚШ

ƓũċŰƣĲċĬŸƚШĲŰШũċƚШƓŸũŖƣŔĦċƚШƨШŸĤŢĲƣŔƻŸƚЮШШEũШƓũċŰШĬĲШċĦĦŔŹŰШƕƨĲШċƕƨŖШƓƖĲƚĲŰƣċůŸƚШĦŸŰƚƣŔƣƨǃĲШƨŰШ

ŔŰƚƨůŸШƣĳĦŰŔĦŸШƓċƖċШċƓŸǃċƖШũċШƣŸůċШĬĲШĬĲĦŔƚŔŸŰĲƚШůƨŰŔĦŔƓċũĲƚЯШċƨŰƕƨĲШŰŸШƚŔŊŰŔǯĦċШƕƨĲШƣŸĬċƚШ

ũċƚШċŊĲŰĬċƚШƨƖĤċŰċƚШƣĲŰŊċŰШƕƨĲШĦŸŰƚŔĬĲƖċƖШƣŸĬŸƚШƓƖŸǃĲĦƣŸƚШƕƨĲШƚĲШƓƖŸƓŸŰĲŰЮШ9ċĬċШƖĲċũŔĬċĬШ

ƣĲƖƖŔƣŸƖŔċũШǃШůƨŰŔĦŔƓċũШĬĲĤĲШĬĲĦŔĬŔƖШĦƨČũĲƚШƚŸŰШũŸƚШůČƚШƖĲũĲƻċŰƣĲƚШǃШċШĬŸŰĬĲШƕƨŔĲƖĲШĬŔƖŔŊŔƖШũŸƚШ

ĲƚŉƨĲƖǍŸƚЯШċĬĲůČƚШĬĲШŊĲŰĲƖċƖШũċШƖĲǰĲǂŔŹŰШŔŰƣĲƖŰċШǃШũŸƚШĦŸŰƚĲŰƚŸƚШŰĲĦĲƚċƖŔŸƚЮ 

ШƓċƖƣŔƖШĬĲШĲƚƣċШĦŸůƓƖĲŰƚŔŹŰЯШĲǂƓũŸƖċƖĲůŸƚШĦŹůŸШƻŔƚƨċũŔǍċƖШĲũШŉƨƣƨƖŸШĬĲШƨŰШƣĲƖƖŔƣŸƖŔŸШŔŰƣĲũŔŊĲŰƣĲШ

ǃШĦŹůŸШƓũċŰŔǯĦċƖШċШĦŸƖƣŸЯШůĲĬŔċŰŸШǃШũċƖŊŸШƓũċǍŸШƓċƖċШċũĦċŰǍċƖШĲƚċШƻŔƚŔŹŰЮШШ ũШǯŰċũШĬĲШĲƚƣċШ

ƓƖŸƓƨĲƚƣċШƚĲШŔŰƣĲŊƖċШŔŰŉŸƖůċĦŔŹŰШƖĲƚƨůŔĬċШĲŰШǯĦőċƚШƣĳĦŰŔĦċƚШĬĲШƓƖŸƻĲĲĬŸƖĲƚШĬĲШőċƖĬƽċƖĲЯШ

ƚŸŉƣƽċƖĲШǃШĦŸŰĲĦƣŔƻŔĬċĬШƓċƖċШũŸŊƖċƖШƨŰċШŔŰƻĲƖƚŔŹŰШĲŉĲĦƣŔƻċШĲŰШĲũШĬĲƚċƖƖŸũũŸШƨƖĤċŰŸШŔŰƣĲũŔŊĲŰƣĲШǃШ

ƚŸƚƣĲŰŔĤũĲЮШxŸƚШƓƖŸƻĲĲĬŸƖĲƚШŔŰĦũƨŔĬŸƚШŉƨĲƖŸŰШŔŰƣĲŊƖċĬŸƚШċШƓċƖƣŔƖШĬĲШƨŰШƖČƓŔĬŸШċŰČũŔƚŔƚШĬĲШ

ůĲƖĦċĬŸЯШƚĲШŔŰĦũƨǃĲŰШĦŸŰШƨŰШŸĤŢĲƣŔƻŸШŔŰŉŸƖůċƣŔƻŸШǃШƚŔŰШŰŔŰŊƩŰШĦŸůƓƖŸůŔƚŸШĦŸŰШċũŊƨŰŸШĬĲШĲũũŸƚЮШШ  
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ΣЮΝ fŰƻĲƖƚŔŹŰШfŰƣĲũŔŊĲŰƣĲ 

xċШŔůƓũĲůĲŰƣċĦŔŹŰШĬĲШƓƖŸǃĲĦƣŸƚШƓŸƖШƓċƖƣĲШĬĲШũŸƚШŊŸĤŔĲƖŰŸƚШũŸĦċũĲƚШĬĲĤĲШƚĲƖШŊĲƚƣŔŸŰċĬċШĬĲШ

ŉŸƖůċШƣċũШƕƨĲШƓĲƖůŔƣċШĦĲƖƖċƖШũċШĤƖĲĦőċШŔŰĦƖĲůĲŰƣċũШĬĲШŰĲĦĲƚŔĬċĬĲƚШĬĲůċŰĬċĬċƚШƓŸƖШũċШ

ĦŸůƨŰŔĬċĬЮШxċШŔŰƻĲƖƚŔŹŰШŔŰƣĲũŔŊĲŰƣĲШĬĲĤĲШŔŰŔĦŔċƖШĦŸŰШĲũШƖĲĦŸŰŸĦŔůŔĲŰƣŸШĬĲШũċƚШŰĲĦĲƚŔĬċĬĲƚШ

ċĦƣƨċũĲƚШĬĲШũċШĦŸůƨŰŔĬċĬЯШĲŰШĲƚƣċШĲƣċƓċШĲũШŖŰĬŔĦĲШ9fÉШрШÖ ШĲƚШŉƨŰĬċůĲŰƣċũШƓċƖċШŊƨŔċƖШĲũШ

ĲŰŉŸƕƨĲШĬĲШũŸƚШĲƚŉƨĲƖǍŸƚШǃШũċШĲǯĦċĦŔċШĬĲũШƓũċŰЯШċƚŔůŔƚůŸЯШƚĲШĬĲĤĲШƣĲŰĲƖШĦũċƖŸШĦŹůŸШƚĲШƓƖŸǃĲĦƣċШ

ŸШƻŔƚƨċũŔǍċШƨŰШƣĲƖƖŔƣŸƖŔŸШŔŰƣĲũŔŊĲŰƣĲШċШŉƨƣƨƖŸЯШĦŸŰƚŔĬĲƖċŰĬŸШƨŰċШƓũċŰĲċĦŔŹŰШċШũċƖŊŸШƓũċǍŸЮШ 

]ƖČǯĦŸШΠΤЮШfŰƻĲƖƚŔŹŰЮfŰƣĲũŔŊĲŰƣĲ 

 

ÖŰċШƻĲǍШĬĲǯŰŔĬŸƚШĲƚƣŸƚШĬŸƚШƓƨŰƣŸƚШƚĲШƣĲŰĬƖČШũċШĦċƓċĦŔĬċĬШĬĲШĲƚƣŔůċƖШĬĲШƕƨĲШƣċůċŶŸШĲƚШũċШ

ĤƖĲĦőċШŔŰĦƖĲůĲŰƣċũЯШĲƚШĬĲĦŔƖЯШĲũШƣŔĲůƓŸШǃШĲƚŉƨĲƖǍŸШƖĲƕƨĲƖŔĬŸШƓċƖċШƓŸĬĲƖШċũĦċŰǍċƖШũċШƓƖŸǃĲĦĦŔŹŰШ

ĬĲũШƣĲƖƖŔƣŸƖŔŸШŔŰƣĲũŔŊĲŰƣĲШĬĲƚĲċĬŸЮ 

EũШĦŸŰĦĲƓƣŸШĬĲШŔŰƻĲƖƚŔŹŰШŔŰƣĲũŔŊĲŰƣĲШċĬŔĦŔŸŰċũůĲŰƣĲШƚĲШŉƨŰĬċůĲŰƣċШĲŰШũċШĬŔƚƓŸƚŔĦŔŹŰШŸƓŸƖƣƨŰċШ

ĬĲШċĦĦŔŸŰĲƚШǃШƓƖŸǃĲĦƣŸƚШƕƨĲШĤƨƚƕƨĲŰШċŰƣŔĦŔƓċƖƚĲШċШũċƚШŰĲĦĲƚŔĬċĬĲƚШĲůĲƖŊĲŰƣĲƚШĬĲШũŸƚШ

ĦŔƨĬċĬċŰŸƚШǃШƣŸĬŸƚШũŸƚШċĦƣŸƖĲƚШƕƨĲШĦŸŰŉŸƖůċŰШĲШŔŰƣĲƖċĦƣƩċŰШĦŸŰШũċШĦŸůƨŰŔĬċĬЮШxċШƓũċŰĲċĦŔŹŰШ

ĬĲĤĲШƚĲŊƨŔƖШƨŰШŸƖĬĲŰШũŹŊŔĦŸШǃШƚĲĦƨĲŰĦŔċũШƕƨĲШċƚĲŊƨƖĲШĲŰШĲũШƣŔĲůƓŸШũċШůŔŰŔůŔǍċĦŔŹŰШĬĲШũċШĤƖĲĦőċШ

ŔŰĦƖĲůĲŰƣċũШǃШƓĲƖůŔƣċШċũШŊŸĤŔĲƖŰŸШũŸĦċũШƓƖĲƓċƖċƚĲШƓċƖċШċƻċŰǍċƖШőċĦŔċШũċШĦŸŰƚƣƖƨĦĦŔŹŰШĬĲШƨŰШ

ƣĲƖŔƣŸƖƖŔŸШŔŰƣĲũŔŊĲŰƣĲЮ 

EũШĬŔƚĲŶŸШĬĲШƨŰШĦƖŸŰŸŊƖċůċШƓĲƖůŔƣĲШŊĲƚƣŔŸŰċƖШĲũШƣŔĲůƓŸШĦŸƖƖĲĦƣċůĲŰƣĲШǃШĲƚƣŔůċƖШũċШŔŰƻĲƖƚŔŹŰШ

ŰĲĦĲƚċƖŔċШċШŔŰĦũƨŔƖШĬĲŰƣƖŸШĬĲũШƓƖĲƚƨƓƨĲƚƣŸЮШÉĲШĬĲĤĲШƣĲŰĲƖШƓƖĲƚĲŰƣĲШƕƨĲШũċƚШŰĲĦĲƚŔĬċĬĲƚШ

ĲƻŸũƨĦŔŸŰċŰШǃШũċШĤƖĲĦőċШŔŰĦƖĲůĲŰƣċũШƓƨĲĬĲШĦƖĲĦĲƖШŸШĬĲĦƖĲĦĲƖШƓŸƖШŉċĦƣŸƖĲƚШĲǂƣĲƖŰŸƚШƣċůĤŔĳŰЯШ

ƓŸƖШũŸШƣċŰƣŸЯШĲƚШŰĲĦĲƚċƖŔŸШƖĲĦċũĦƨũċƖũċШƓċƖċШĬĲƣĲƖůŔŰċƖШƚŔШĲũШƓũċŰШċĦƣƨċũШĬĲĤĲШƣŸůċƖШŸƣƖċШ
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

ĬŔƖĲĦĦŔŹŰЮШÂŸƖШĲƚƣċШƖċǍŹŰЯШĲũШĦƖŸŰŸŊƖċůċШĲƚШƨŰċШőĲƖƖċůŔĲŰƣċШĬŔŰČůŔĦċШũċШĦƨċũШĬĲĤĲШƻċũŔĬċĬċШǃШ

ċŢƨƚƣċĬċШƚŔШƚĲШĬĲƣĲƖůŔŰċШƕƨĲШũċШĤƖĲĦőċШŔŰĦƖĲůĲŰƣċũШƚƨŉƖŔŹШċũŊƩŰШĦċůĤŔŸЮ  

[ŔŊƨƖċШΝЮШ?ŔƚĲŶŸЮĬĲЮƨŰЮĦƖŸŰŸŊƖċůċ 

 

ΣЮΞ ÂƖŔŸƖŔǍċĦŔŹŰШĬĲШƓƖŸǃĲĦƣŸƚ 
 

EũШƓƖŔŰĦŔƓċũШƻċũŸƖШċŶċĬŔĬŸШƕƨĲШċƓŸƖƣċШƨŰШƓũċŰШĬĲШċĦĦŔŹŰШĲƚШũċШƓƖŔŸƖŔǍċĦŔŹŰШĬĲШƓƖŸǃĲĦƣŸƚЮШ ŸШ

ƣŸĬŸƚШũŸƚШƓƖŸǃĲĦƣŸƚШƣĲŰĬƖČŰШĲũШůŔƚůŸШŔůƓċĦƣŸШċШĦŸƖƣŸЯШůĲĬŔċŰŸШǃШũċƖŊŸШƓũċǍŸЯШŰŔШĲũШůŔƚůŸШŰŔƻĲũШ

ĬĲШƨƖŊĲŰĦŔċЯШŰŔШĲũШůŔƚůŸШŔůƓċĦƣŸЯШŊƖċĬŸШĬĲШůċĬƨƖĲǍШŸШĦċŰƣŔĬċĬШĬĲШƖĲĦƨƖƚŸƚШƕƨĲШŰĲĦĲƚŔƣċŰЮШ

ÖƚƨċũůĲŰƣĲШƚĲШƖĲĦŸůŔĲŰĬċШĦŸůĲŰǍċƖШƓŸƖШљũċƚШůċŰǍċŰċƚШůċĬƨƖċƚњШƕƨĲШƣŔĲŰĲŰШƨŰШůĲŰŸƖШ

ĲƚŉƨĲƖǍŸШǃШƨŰШċũƣŸШŔůƓċĦƣŸЮ 

ÖŰШƚĲŊƨŰĬŸШƻċũŸƖШċŶċĬŔĬŸШĬĲũШƓũċŰШĬĲШċĦĦŔŹŰШĲƚШũċШƓũċŰŔǯĦċĦŔŹŰШƣĲůƓŸƖċũЯШĬċĬċШũċШũŔůŔƣċĦŔŹŰШ

ĬĲШƖĲĦƨƖƚŸƚЯШŰŸШƚĲШƓƨĲĬĲŰШőċĦĲƖШƣŸĬŸƚШũŸƚШƓƖŸǃĲĦƣŸƚШċũШůŔƚůŸШƣŔĲůƓŸЮШ ĬĲůČƚЯШũŸƚШƓƖŸǃĲĦƣŸƚШ

ƣŔĲŰĲŰШĬŔŉĲƖĲŰƣĲƚШƓĲƖŖŸĬŸƚШĬĲШĲŢĲĦƨĦŔŹŰЯШƓƨĲĬĲШőċĤĲƖШƓƖŸǃĲĦƣŸƚШǃċШŔŰŔĦŔċĬŸƚЯШƓƖŸǃĲĦƣŸƚШċШ

ŉƨƣƨƖŸЯШŸШƕƨĲШƖĲƕƨŔĲƖĲŰШƕƨĲШŸƣƖŸШƓƖŸǃĲĦƣŸШǯŰċũŔĦĲШċŰƣĲƚЮШÑŸĬŸƚШĲƚƣŸƚШċƚƓĲĦƣŸƚШƚĲШĬĲĤĲŰШƣŸůċƖШ

ĲŰШĦƨĲŰƣċШĲŰШƨŰċШĤƨĲŰċШƓũċŰŔǯĦċĦŔŹŰШƣĲůƓŸƖċũЮ 
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

[ŔŊƨƖċШΞЮШÂũċŰŔǯĦċĦŔŹŰЮƣĲůƓŸƖċũЮĬĲЮƓƖŸǃĲĦƣŸƚ 

 

ΣЮΟ ÂƖŸƓƨĲƚƣċШĬĲШÂũċŰШĬĲШ ĦĦŔŹŰ 
ШĦŸŰƣŔŰƨċĦŔŹŰЯШƚĲШƓƖĲƚĲŰƣċШĲũШƓũċŰШĬĲШċĦĦŔŹŰШĲƚƓĲĦŖǯĦŸШƓċƖċШĲũШĦċŰƣŹŰЯШĦŸŰШũċШƓƖŔŸƖŔǍċĦŔŹŰШǃШ

ƓũċŰŔǯĦċĦŔŹŰШƣĲůƓŸƖċũШĬĲШũŸƚШƓƖŸǃĲĦƣŸƚШŔĬĲŰƣŔǯĦċĬŸƚШĦŸůŸШƖĲƚƨũƣċĬŸШĬĲũШƓƖĲƚĲŰƣĲШĲƚƣƨĬŔŸЮШ

ÂċƖċШŉċĦŔũŔƣċƖШ ƚƨШƻŔƚƨċũŔǍċĦŔŹŰШĲƚƕƨĲůČƣŔĦċШƚĲШƨƣŔũŔǍċŰШċĤƖĲƻŔċĦŔŸŰĲƚШĬĲũШ ŰŸůĤƖĲШĬĲШũŸƚШ

ƓƖŸǃĲĦƣŸƚЯШƨƣŔũŔǍċŰШĲũШŰƩůĲƖŸШĬĲШƓƖŸǃĲĦƣŸШǃШũċШĬŔůĲŰƚŔŹŰЯШƓŸƖШĲŢĲůƓũŸЯШÂΞр?Ñf9ЯШƕƨĲШƚŔŊŰŔǯĦċШ

ÂƖŸǃĲĦƣŸШΞЯШ?ŔůĲŰƚŔŹŰШÑĲĦŰŸũŸŊŖċШĬĲШfŰŉŸƖůċĦŔŹŰШǃШ9ŸůƨŰŔĦċĦŔŹŰЮШ ĬŔĦŔŸŰċũůĲŰƣĲЯШƨŰċШ

ĲƚĦċũċШĬĲШĦŸũŸƖĲƚШƓĲƖůŔƣĲШċƚŸĦŔċƖШĦċĬċШƓƖŸǃĲĦƣŸШĦŸŰШĲũШĤĲŰĲǯĦŔŸШĲƚƓĲƖċĬŸаШŰċƖċŰŢċШũŸƚШ

ƓƖŸǃĲĦƣŸƚШĬĲШĤĲŰĲǯĦŔŸШċũƣŸЯШƻĲƖĬĲШũŸƚШĬĲШĤĲŰĲǯĦŔŸШĤċŢŸЯШǃШċǍƨũШũŸƚШĬĲШĤĲŰĲǯĦŔŸШůĲĬŔŸЮ 
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Internacional. 

hŰĬŔĦĲШĬĲШ9ŔƨĬċĬĲƚШfŰƣĲũŔŊĲŰƣĲƚШǃШÉŸƚƣĲŰŔĤũĲƚ 9f ÂEШтШÖ  

[ŔŊƨƖċШΟЮШÂũċŰЮĬĲЮċĦĦŔŹŰ 

 
xĲǃĲŰĬċШƓċƖċШŉċĦŔũŔƣċƖШƚƨШŔĬĲŰƣŔǯĦċĦŔŹŰ 
?9ÉШӀШ?ŔůĲŰƚŔŹŰШĦċƓŔƣċũШƚŸĦŔċũбШ? ШӀШ?ŔůĲŰƚŔŹŰШċůĤŔĲŰƣĲбШ?9cШӀШ?ŔůĲŰƚŔŹŰШĲĬƨĦċĦŔŹŰШǃШĦċƓŔƣċũШőƨůċŰŸбШ?ÉШӀШ?ŔůĲŰƚŔŹŰШ
ƚĲŊƨƖŔĬċĬбШ?ÑШӀШ?ŔůĲŰƚŔŹŰШƣƖċŰƚƓŸƖƣĲбШ?EШӀШ?ŔůĲŰƚŔŹŰШĲĦŸŰŹůŔĦċбШ?]ШӀШ]ŸĤĲƖŰċŰǍċбШ?Ñf9ШӀШ?ŔůĲŰƚŔŹŰШÑĲĦŰŸũŸŊŖċƚШĬĲШ
fŰŉŸƖůċĦŔŹŰШǃШ9ŸůƨŰŔĦċĦŔŹŰЮШÂΝШӀШÂƖŸǃĲĦƣŸШΝЯШÂΞШӀШÂƖŸǃĲĦƣŸШΞЯШÂΟШӀШÂƖŸǃĲĦƣŸШΟЯШÂΠШӀШÂƖŸǃĲĦƣŸШΠЯШÂΡШӀШÂƖŸǃĲĦƣŸШΡЮ 
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